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Members, Governors, Executive Directors, and Officers 


MEMBERS AND GOVERNORS 
q Member Governor Alternate Member (,overnor Alternate 
Afgha tar Abdul Malik Moham: 1 Sarwar India { nt in DD. Deshmukh B. Rama Rau 
Australia Arthur William Fadder L. H. FE. Bur Ind ‘ jafrud Prawiranegara R. Soegiarto 
Austria Fugen Marg retha Franz Stoeger Maren; i Iran 4 A sy Nasser Ebrahim Kachani 
Belgium Ma iric Frere J \ anneurcr Iraq ya Jafar K ibba 
Bolivia \ntezana Paz (su rmo M Lean Israc David Horawitz Martin Rosenbluth 
Brazi! Eugenio Gudin Octavio Paranagua Italy Ezio Vanor Ugo La Malfa 
Burma 1) } aw Nyein { an I Japan Hisato Ict ida Kikichi Araki 
Canada Walter hdward Harris James Elliott Coyne Jordar I Eddin Muft Abdu! Karim Humud 
Ceylon M.D. H. Jayawardene Arthur Ranasinha Korea Hyun Chul Kim Suk Hi Park 
Chile Arturo Maschke Felipe Herrera Laba Harfouche Farid Solh 
China Peh-Yuan Heu Pao-heu H I ‘ Pierre We er Hugues Le Gallai . 
Colombia Carlos Villaveces (Gabriel Het Mexic Ant ( I re | rigo Gomez 
Costa ica Angel Core Mario Ferr ‘ Jetherlar 1. W. Holtroy I an Lennep 
Cuba Joaquin Martinez Saenz Bernardo Figuered Nicaragua Leon Jorge Alberto Montealegre 
Antunez Norway Erik Brofo Christian 
Svend Nielsen Digs Pakistan Mohamad Ali Abdul Qadir 
Dominican J. J. Gomez Heetor Garcia Godoy Panama | berto M. Heurtematte Jose D, Cre po 
Republic Paraguay Epifanio Mendez Pedro Juan Mayor 
Ecuador Guillermo Perez-C hiriboga Clemente e)0 Peru Andres F. D ) Emilio G. Barreto 
Egypt Moneim ini Ahmed Nabih Younis Philippine Miguel Cuaderno, Emilio Abello 
Ethiopia Ato Makonnen Habte W le Star aw Kirkor yria haf if Awad Barakat 
Finland KR. v. Fieandt Reino BR Thailand Prince Viwat Puey Ungphakorn 
France Pierre Wilfrid Baumgartner Turkey Hasan Polatkar Burhan Ulutan 
Germany, Fed. Wilhelm Vocke Hans Karl von Union of Eric Hendrik Louw Daniel Hendrik Steyn 
Republic of Mangoldt-Reiboldt South Africa 
Greece Xenophon Zolota Charalambos United Kingdor Richard Austen Butler George Bolton 
Theod poul United State George M,. Humphre Samuel C. Waugt 
Guatemala Miron Porra Gabriel Uruguay Miguel Rognon Carlos Sanguinetti 
Haiti Christian Aime Edmond Pe ard Venezuela ). J. Gonzalez Francisco Alfonso Ravard 
Honduras Pedro Pineda Madrid Roberto Ramirez 
Olafason Thor Thor Yugoslavia Nenad Popo Janko 
DIRECTORS 
Executive Director From Alternate From Casting Votes 
Frank A. Southard, Jr. United State John 8S. Hooker United Stat United States 
Viscount Harcourt United Kingdom P. J. Keog! United Kingdom United Kingdom 
Beue Tann China Ching-Yao China China 
Jean de Largentaye France Daniel Dx el Frances Frances 
P. 8S. Narayan l’rasad India V. G. Pend India India 
Octavio Paranagua Brazil Joaquim Candido Gouvea Brazil K i, Brazil, ¢ e, Dominican Reput Keuador 


Ahmed Zaki Saad Egypt Albert Mar iv Egypt kgypt ethiopia Iran Iraq rdar Le} 


Pakista PI pines, Syria 
Jose Luna-Guerra Mexico Jorge Sol FE) Salvador Colombia, Costa Rica, Cuba, El Salvador, Guater 
H , Mex ,N iragua, Venezu 
Andre van Campenhout He yium M aurice | j nt Belg it Austr i, Bely i! _l ixemb ify, Turke 
Pieter Lieftincl Netherlands Ht. M. H. A. van der Valk Netherlands Israel, Netherlands, Yugoslavia 
Carlo Gragnani Italy Costa Indonesia, Ital 
Takeo Yumoto Japan San Lin ma Burma, Ceylon, Japan, Thailand 
r. G. Akermalm Sweden Torben Friis Denmark Denmark, Finland, Iceland, Norway, Sweder 
Otmar Emminger Federal Republic Otto Donner Federal Repul Federal he iblie of Germar 
of German of German 
L. H. BE. Bury Australia B. B. Callaghar Australia Australia, Union of South Africa 
Louis Kasminsky Canada J. H. Warrer Canada Canada 
OFFICERS 
Managing Director and Chairman of the Board of Executive Direct Ivar } 
Deputy Managing Director, H. Merle ( ra 
Asian Department Hirendra Lal Dey, Director Department Koo, Treasurer 
European Department John M. Stever Director Western Hemisphere 
exchange Restrictions De; irtment Jorge Del Canto, Acting Director 
Department Irving Friedman, Director Office Administratior Phillip Thorson, Director 
Middle Fastern Department Anwar Al Director Luropean Offices Par 1 V. Miadek, Director 
Research and Statistics Dept kM. Bernste Direct 
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Note the Accounts and Transactions the Fund 


member the Fund has quota, expressed U.S 
Quota 
determine the voting power and each member 


dollars, and determined prior its membership. 
and the normal quantitative limitations its use the 
resource quotas approximate billion 
U.S. dollar 
Sub criptions are equal to the quota They are p ivable 
partly gold and partly the currency. For 
original members the minimum gold was either 
per cent the quota per cent its net 
official holdings gold and U.S. dollars September 
1946, whichever was less, and were made pay 
able upon e tablishment of the member’ par value Mini 
mum gold sub for new members and the time 
payment are determined by the Board of Governor prior 


membership 


transactions with the Fund take the form 
purchase from the Fund the currencies other 
members for equivalent amount the own 
currency. resources are available eligible member 
essentially short term and revolving basis provide 
members with temporary assistance contribute the 
solution their payments problem Members may also 
obtain standby arrangements that assure member that 
drawings upon Fund resources specified limits and 
within agreed period may made without reconsidera 
tion the member’s position the time the drawing 
Standby arrangements are normally limited months but 
they can made for longer periods. These arrangement 
are renewable. Drawings upon Fund resources are not con 
fined meeting specific and defined types payment 
standby arrangement determined after consideration 
circumstances, and its likely ability, with the help Fund 
resources, overcome its problems within short period 
Fund pure hases of a member's currency are ¢ xpected, as a 
rule, repurchased within period not exceeding 


another member Members eligible make 
drawings within the so-called “yold that is, draw 
ings that will not increase the holdings their cur 
rencies beyond amount equal the quota, will 
be yiven the benefit of any doubt that may rise in connection 
with its requests for drawing 


The quantitative limitations drawing rights are stated 


terms the quota and the holdings 


the member’s currency. Generally, member may not pur 
chase currencies from the Fund if the pure hase would cause 


the Fund’ 


per cent its quota during 


holdings its currency more than 


the purchase would cause the Fund’s holdings its 


to exceed 200 per cent of it 


quota 


addition the understanding that repurchases 
Fund holdings of currencie 


arising from transactions with 
repurchase its currency from the Fund arises when its 
and does not draw 
are their 


chases foreign from the 


equally on its own reserve 
monetary reserves 
purchase such amounts their currencies paid the Fund 
part their subseription that exceed per cent their 
quota are made gold the currenme 
those countries whose currencies are convertible. and are 
held by the Fund in amounts not exceeding 75 per cent of 


the members’ quota 


A member is obligated to maintain the gold value of the 
holdings its making additional pay 
ments the par value its currency reduced if, the 
the Fund, the foreign exchange value its 


currency falls significantly 


The Fund holdings of member curren: ies reflect receipt 
subseription payments, transactions, payments made 
Administrative expenses are paid out 
the holdings the curren whieh they are 


incurred 

following charges are made for transactions: service 
charge per cent for the purchase from 
the Fund with the buying member 


vi and harge 
that exceed 100 
rate charge rises 


curren 
per cent the quota 
two dimensions: the the member's drawings relative 
to its quota, and the longer the period during whi h the Fund 
Ieffective January 1, 1954, a 
Compared 


holds the curren 
new chedule of charge wih establ hed 
former charges, those now effect are higher transaction 


f 


than months for which present are the same 
lower). Charges are normally paid gold, but when 
quota charge may 
tandb 


but, should the country make purchase during the 


member's reserves are below half 
bn paid partly in the member's currer 
per cent per made for arrangement 
of the standby arrangement, this charve is generally credited 
ayvainst the ervice charge for the tran action, up to a 
maximum per cent the transaction 


Che Fund's holdings of currencie ire depo ited with the 
central bank other depository each member country 
For that part the Fund’s holdings that 
exceed vhat the Fund cor lers to be a normal working 
ba i ember ! i r dep if nor ne ret ible 
rel i ised nt note nelude hott balances Witt 
ae tori ind these seeuritie 
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IMF INTERNATIONAL FINANCIAL STATISTIC International 


Quotas and Fund Holdings Member Currencies and Gold 
(As of September 30, 1955) 
Subscription Fund Operations 


Other Net FUND HOLDINGS 


Fund Holdings 


Paid Member Purchases Expendi- CURRENCIES 
(In Milliona of U.S. Dollara of U. 8. Dollar of Quota) of Quota 
Afghanistan 2.50 EUROPEAN 
Australia 200 191.60 191.56 
Austria af) ».00 45.00 7.50 37.50 75 
Belgium 225 6.25 168.75 01 03 168.73 75 
Bolivia 2.50 7.50 10.00 100 
Brazil 150 112.50 65.50 177.99 119 
Canada 300 75.00 225.00 01 224.99 75 
China 50 06 
Costa Rica ) 37 4.63 87 01 3.75 75 ‘ 
Cuba 0 12.50 37.50 01 37.49 75 ERLIN NI RIE 
Dominican Republic 1.26 3.75 
Ecuador 1.25 3.75 75 
Egypt 60 9.49 50.51 5.61 01 44.99 75 iad — 
Salvador 2.5 1.87 1.87 
France 108.11 416.89 105.00 
Germany (Fed. Kep i320 3.01 16.99 49.4% 01 47.50 75 
(,reece 40 
Honduras 2.5 1.87 1.87 ATIN AMERICAN 
India 400 27.53 12.58 385.00 
Indonesia 110 15.50 94.50 15.00 100 
Israel 4.5 1.13 
Japan 250 62.50 187.50 62.44 100 
Jordan 2.90 2.90 
Korea, Republic of 12.5 4.13 = 
Lebanon 4.5 x 4.23 56 3.37 75 46 
Nicaragua 2 i) 1.50 1.50 75 
Norway 12.50 37.50 37.4 
Pakistan 100 96.50 96.49 
Peru 25 4.15 21.85 3.10 18.75 75 
Philippines 11.25 10.00 21.25 142 
Sweden 100 17.00 Ol 74.99 75 
Union South Africa 100 25.00 75.00 74.99 
United Kingdom 1,063.73 3.49 1,063.54 
United States 2,750 687 2,062.50 37.39 
Uruguay 15 
Venezuela 15 1.75 11.24 11.25 75 50 
Yugoslavia 60 7.90 2.10 9.00 ! 61.20 102 
Total Member Currencies 6,323.64 120.50! 34.40 6,168.73 
Convertible* 2,405.61 1,985.30 
Non-Convertible 3,918.03 262 .32 3.09 4,183.44 
Gold 1,612.31 116.54 21.70 1,750.55 an “4 
Total 1,612.31 6,323.64 12.71 7,919.28 
*Currencies of the Ur i Stat Canada, M Cuba, | an Reput Guatemala, I * H juras, Haiti and I ama. For d f 
vertible currencies within the mea g ol « Fund ag * pa at i} 
K nts gold gold and § aed by kia gold and repurchases 
gold, ir g ( wechoslovakia’s ginal gold eubsecris fleet ag at ites Rey agreed by akia, d 
paid at Ju 


= 
Actes 


NuMBER 12, 1955 IMF 


Exchange 
Amounts Expressed in M f 


REPAYMENT Member 1947 1948 949 1950 1951 1952 1954 1954 Sept 0 Date 
Member's Drawings and 


Their Repayments by Repurchases or by Other Countries’ Drawings 
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onetary Fund 
Aig 
Fort table repur r other intrie f irrer irawing equ iv ev 
a member w repurchase obligat ire larger thar ea int repa ‘ 
t lraw yes are red r is repa ent rawings a reported rs rte | } " Rie: 
the ‘ e table when repurchase r er intrie ike? epul 
1955 Total 
CONT INENTA POPE AN Aust a 
istr 
4 
} Braz 0 ‘ 
j 
} 
4 Indonesia 0 
— PI mit mo | 
{ 1.0) 
Member Drawings 467.7 208 0 AS 5 62 5 1.207 7 
Repaymen 
hroug} 
Othert , 4 
Net Member 
if] ‘ 
{ 
‘ 
( al i 
enmar 
Eyvpt 
Ethiopia 
Lebar 
Peru 
works 


IMF INTERNATI AL FINANCIAL STATISTICS International 


Charges Use Fund Resources 


Charges on Fund Holdings of a Member's Currency in Excess of the Member's 
(Qhuota Resulting from Transactions Effected 


from from December 1951 prior 
January 1, 1954 through December 31, 1953 December 1, 1951 


CHARGE 
WHICH HOLDINGS 


More than 0 25 50 75 75 
but not more than 25 50 75 100 100 P 
ervice (harye ) ) ) ) ) 
i to ] eur 1 0 ) { ) ) ] ) 
ltol ear ) 1.5 ) 1.0 1.5 0 ) 

to 4 » 5 1 0 1 5 0 2.5 

to 15 » . 10 i ) 5 

to vear 4 0° 45 

to 9 year 15 ».0 
9 to 10 eur » oO 
AVERAGE EFFECTIVE PER CENT PER ANNUM 

FOR HOLDINGS EXCESS QUOTA THE FOLLOWING PERCENTAGE 

More than 0 25 50 75 0 25 0 75 0 25 50 75 

but not more than 25 50 75 100 25 AD) 75 100 25 50 75 100 
For 
mont ) , } 1 } ) 4 
l eur 4 } ] ] i ¢ 
ye 4 1? 1.4 94 14 94 
> year 1 62 15 H5 15 
i eur OY l i 
years 
10 year ] 


EIN IVXCE JTA BY THI ILLAWING ERCENTAGE 

Me 
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id 
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Monetary Fund 12, 1955 IMF 


Standby Arrangements 


Amount Gut 


Date of Expiration Date Amount standing as of 
Member Agreement of Agreement Agreed September 30, 1955 
Be June 1% June 1%. 1 0.0 
Finland 4.1952 June 
’eru Feb 1 54 Feb 17, 195¢ 


Operational Income 


From Inception Jan June July Sept 
to Dec 31, 1947 19445 1949 1950 1951 1952 1953 1954 1955 1955 


Operational charge | 1.56 6 ) | 0.06 
(Charges on balance n excess of quota 1 44 6 46 ; 64 0 
Total operational income 2.17 2.30 2.44 2.96 0.79 
Charge n transactior nteresat n withdrawing ‘ hve atior ind for indt range ent and f tra wt 
between em be 


Balance Sheet 
An unta Erpre ecdinM fl 


April 30 April 30 April 30 April 30 April 30 April 30 April 30 April 30 April 40 July 31 
1947 1948 1949 1950 1951 1952 195% 954 1955 1955 


1 (at irs per fine ince ] l 1,4 1,459 1,495.0 1 “44 4 
Convertible Currencies * 134.6 1,436.1 ] 4 1,409 1,¢ 10 1,074 1,086.4 


Currency Adj. Rec. or Pay ' 
Total Gold and 
4459.7 2 916 6 2 272 3 854 6 2 904 7 1113.6 330.9 1492 5 +.718 7 1733.6 


Non-Convertible Currencie $,049.1 }, 1,090.6 219.1 1,161 1,40 i 


nee will De po lore L5é 551 O58 ase a4 je 
Demand Securitie 598 7 6.7 6.4 164.9 “a9 669.0 1 
(urre y Ad). Rec. or Pay 
Due } 10.8 10.4 
Other Asset 2 7 1.0 1.0 
Total Assets 7,720.1 7,976.1 & 032.1 7,918 0 4.146 4.725 9 54008 4.842 7 4.451 9 
Capital: Auth. Subscription paid 6,510.4 6, 10.0 674 7,90 ] 
unpaid 1,211.1 1,170.8 1,065.7 i0 1, 197.7 
i efr epl fod , 
Keserves and the ] 1 
Total Capital and Liabilities 7,720.1 7,976.1 4.0321 7,918 0 8.031. 0 146 6 4.7245 9% 4440.5 7 4451.9 
e United Stats Canada (from December 1951), Mex », Cuba (from Dece ber Pod Dor hepu fr Auguat 1% 
r, Honduras (from July 19 , Haiti (from April 1954), and Panama ( ertible curre ‘ wit the me g of the Fund 
if f th 2 members that are not i yw there ‘ { the tra i) arrange ents that pn t the ainte e and a j 
imsta ‘ f reatrict pa ‘ tra fore for irrent te at sl tra A irre ‘ 4 ort whe 
ed all restrict t rrent payments and transfers and ibject to the gut f Article VIII, Seet ind 4 dea 
mult ‘ irre! practice story eurrer irrangement and the er { certa } anes f irre 
fa ther me er that? the anes N egot ‘ terest yw t paya at face nm «le 
tal ment of par value Include f { Curre Adjustments HKece bile wing to the devaiuat f 
t itemized ng withdrawing member « irrené and irities 1125.4 
‘ 


Tota 
Pe 
‘a 
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Member 


AFGHANISTAN 
AUBTHALIA 


AUSTRIA 
BELGIUM 


BOLIVIA 


HUKMA 
CANADA* 
CEYLON 
CHILE 


CHINA 
COLOMBIA 


Hica 
CUBA 
DENMARK 


DOMINICAN 
ECuADOK 


EL SALVADOR 
ETHIOPIA 
FINLAND 


GERMANY, Fen 
Gree 
GUATEMALA 
ICRLAND 


INDIA 


INDONE 
IRAN 


1A 


Nonmetropolitan Areas 


He lgian Cor go 


FRANCE 
Frenct 
French Guina, 
Tunisia 
(ameroor 


French 4 hon of 
Oceania, New edonia 
New Hebrice 
French t land 
ITALY 
Somaliland 


NETHERLANDS 
Netherlands Antilles Surinam 
New Guinea 

Barbados, British Gui 
Leeward Islands, Trinidad 


Windward Islands 


Date 
Announced 


Currency Fund 


ind Sept 1949 
Former par value 17, 1947 
Schilling Apr 30,1953 
Franc Sept 21, 1949 
Former par value Dec 18, 1946 
Boliviano May 14, 1953 
Par value May Apr 1960 
Par value to Apr 24,1960 Dee 18, 1946 
ruzeiro July 14, 1945 
Aug 10, 


Jan 


Oct 1953 
Former par value Dec 18,1946 
Yuan 
Peso Dec 17, 194% 
Former par value Dec 18, 1946 
Dec 18, 1946 
Peso Dec 14, 1946 
Krone Sept 15, 1949 
Former par value Dec 18, 1946 
Peso Apr 23, 


Sucre Dec 1950 

Former par value Dec 18, 1946 
Pound Sept 19, 1949 

Former par value Dec 18, 1946 
Colén Dec 1%, 1946 
I) r Dec 1%, 1946 
Markka June 2%, 1961 

Former par value Dec 18, 1946 


Feb 4 19 ; 


Grama Fine 
Gold per 
Currency Unit 


Par 

1.990 62 
2.865 07 

034 179 6 

017 773 4 

U20 276 & 

004 677 22 

O14 811 


O21 158 & 
045 036 3 


621 
146 621 
008 O78 
O28 666 8 

455 733 
7 
158 267 
671 
124 660 
185 178 
671 
059 244 7 
3.672 &8 
157 690 
79 

Since Januar 
007 461 
211 58S 


Que Dec 18, 1946 RHE 
Gourde Apr 9, 1954 177 
Lempira Dec 18, 1946 444 
Mar 20, 1950 054 
Par value to Mar #0, 195 Sept 20, 1949 O95 
Par calue to ept 20, 1949 Dec 18,1946 136 954 
Rupee Sept 18, 1949 621 
ormer par value Dec 18, 1946 268 601 
tupiah 
Rial Dec 18, 1946 027 555 
Units per 
Currency Metropolitan Unit 
] Sept 21, 1949 017 773 4 
Former part De 18, 194 O20 276 
Frar nee J iar 
er rr ay 18, 1946 
CFA Frat nee Januar 
CFP Frar e Septem 
) iti Fra Mar 1949 004 145 0 
Somalo Par 
Cruilder 496 278! Dec 18, 1946 471 230 
Guilder 
Dollar 4.800 00 Sept 18, 1949 518 391 
Former par value Dec 18, 1946 746 
inada troduced an exchange system under which the exchang 
ada are not ed on the par va 1.909 1 
is been proposed. The il par value, in « Decer 
vember 1949, Peru introduced an exchange syst« inder wh 
tra actior N new par value has been proy ed 


Currency 
per Troy Ounce 
Fine Gold 


. je not yet est 
15.625 0 
10.856 1 
910.000 

1,750.00 

1,533 .96 

6,650.00 

2,100.00 

1,470.00 

647 . 500 
166.667 
166.66 

$, 850.01 

1 85.00 

value not yet est 
64.249 3 
61.249 6 
196 ) 
45.000 0 
41.750 
If 4 $65 
{5 000 
472 
12.188 6 
4.468 42 
00 0 
q 5 

rva 
‘ 
tue not et eat 
900 
175.000 
70.000 0 


ete 
1,750.00 
1 493 96 
194 r 
1948 nar 
0.1949 
alue not yet ¢ 
66.004 9 


of the Car 
ent er Car 
18. 1946 to Sent 


an dollar is allowed to fi 


International 


Par Values 
Aa of 


urrency Unit per U.S. Dollar 
hed 
224.000 446 429 
$22 .400 310 174 
3.846 15 26.000 0 
2.000 00 0.000 0 
2.281 67 43.827 & 
626 316 
1.666 67 60.000 O 
2.380 95 42.000 0 
5.405 41 18.500 0 » 
21.000 0 4.761 90 
21.000 4.761 
909 091 110.000 
3.225 31.000 0 ‘ 
shed 
1.282 6 1.949 94 
57.143 9 1.749 99 
17.809 4 615 00 
100.000 1.000 00 
14.477 6.907 
20.837 6 4.799 Ol 
100.000 1.000 00 
6.666 67 15.000 0 
7.407 41 13.500 0 
87.156 $48 242 
413.300 241 955 
40.000 0 z OO 
40.250 
434 783 0.000 
greed with Fund 
119.107 
23.809 5 4.200 00 
hed 
100.000 1.000 00 
20.000 0 §.000 00 
50.000 0 2.000 00 
6.140 16.285 
10.705 4 9.341 07 
15.411 1 6.488 85 
21.000 0 4.761 90 
80.225 0 $.3908 52 
8.100 78 32.250 0 
2.000 00 50.000 0 
2.281 67 13.827 
ayreed with Fund 
197 
pyres 1 w Fur 
ie agreed with Fund 
O15 00 ,9.627 8 
466 435 214.392 
shed 
1.885 


58.333 1.71 
83.958 $3 1.19 


jctuate 


in dollar established on Septen 
er 19,1949, was 100.000 centa 
soles per U.S. dollar agreed 


I 
fy 
Afghani 
4 
Dollar 
17, 1952 
Drachma 
Par 
$26 .937 
227.110 
166.667 
| § 
{ 
ht 
Africa, Madagascar and 
Pierre and Miquelon, Tog 
land 
2> 
val 
value not yet established 
On September 30, 1950, C 
at @xe ange trar ct nain ¢ 
19, 1949 par value l | 
18, 1946, apple tor h the par value of 6 


Monetary Fund 


Member Currencies 


Member 


IRAQ 


ISRAEL 
ITALY 

JAPAN 
JORDAN 

Kort 
LEBANON 
LUXEMBOURG 


NETHERLANDS 
NICARAGUA 
NORWAY 


TAN 


PANAMA 
PARAGUAY 


Peru * 
PHILIPPINES 
SWEDEN 


SYRIA 
THAILAND 
TURKBY 


UNION OF SOUTH AFRICA 
KINGDOM 


UNITED STATES 
URUGUAY 
VENEZUELA 
YUGOSLAVIA 


Nonmetropolitan Areas 


(Con 
British He n j iras 


tinued) 


Aden, British 
Kenya, Tanganyika, 
Uganda, Zanzibar 

Bahamas, Bermuda, Cyprua, 

Falkland Islands, Gambi 

Gibraltar, Gold Coast, 

Jamaica, Malta, Nigeria, 

Federation Rhodesia and 

Nyasaland, Sierra Leone 


British North Borneo, 
Brunei, Malaya,’S 


Fiji 


irawak 


Hong Kong 


Mauritius, Seychelles 


Tonga 


710 878 per 


4.03 per pound sterling prior 


Currency 


Dinar 
Former par 
Pound 
Lira 
Yen 
Dinar 
Hwan 
Pound 
Franc 
Former par 
Pe ) 
Par value to June 17, 1949 
Guilder 
Former par 
Cérdoba 
Former par value 
Krone 
Former par value 
Rupee 
Former par value 
Balboa 
Guarani 
Par value to Aug 18, 1954 
Par ralue to Jan 1, 1954 
Par value to Mar 1951 
Sol 
Peso 
Krona 
Pound 
Baht 
Lira 
Pound 
Former par ilue 
Pound 


Former par value 


llar 
Peso 
Bolivar 
Dinar 


Former par value 


Units per 
Currency 


Dollar 4.000 
Former par 


FE African 


Shilling 20.000 0 
Former par ealue 
Pound 1.000 
Former par value 
Dollar K.671 43 
Former par value 
Pound 1.110 
Former par value 
Dollar 16.000 0 
Former par value 
Rupee 13.333 
Former par value 
Pound 1.250 
Former par value 
Netherlands guilder prior t 
September 18, 1949 


Metropolitan Unt 


Date Grama Fine Currency Unita 
Announced Gold per per Troy Centa 
Fund Currency nil Fine Currency 
Sept 20, 1949 2.488 2s 12.500 0 280.000 
Par value not yet established 
Par value not yet established 
May 11, 1953 002 468 53 12,600.0 277 778 
Oct 5, 1953 2 488 O88 12.500 0 280.000 
Par value not yet established 
July 29, 1947 405 512 76.701 & 45.631 3 
Sept 23, 1949 017 773 4 1.750.00 2 000 00 
Apr 17, 1954 071 093 437.500 8.000 00 
June 17, 1949 102 737 11.560 
Dec 18, 1946 183 O42 169.925 20.597 
Sept 20, 1949 233 861 133.000 26.315 & 
July 1, 1955 126 953 45.000 14.285 7 
Dec 18, 1946 177 734 175.000 1) O00 
Sept 18, 1949 124 414 250.000 14.000 0 
Dec 18, 1946 179 067 
July 31, 1955 186 621 166.667 1.000 0 
Dee 1%, 1946 O71 000 0 100 000 
Aug 19, 1954 042 317 7 735 000 4 761 90 
Jan 1954 059 244 7 000 6.666 
Mar $8, 1951 148 112 10 000 16 666 
Dee 18, 1946 444 35 0 000 0 0.000 0 
Nov 6, 1951 171 783 1S]. OF 19.450 4 
July 29, 1947 405 612 76.701 4 45.631 4 
Par value not vet estab hed 
Sept 18, 1949 2.488 2k 12.500 0 0.000 
Dec 18, 1946 $.581 $1 000 
Sept 18, 1949 2 0 280 000 
Dee 18, 1946 0 100. 000 
et estal hed 
Dee 2%, 1951 002 962 24 10,500 0 63 444 
May 24, 1949 017 773 4 1,760.00 ? 000 00 
Dec 18, 1946 67! $5 000 000 
Sept 14, 1949 2.488 24 12.500 0 41) OOO 
Sept 1%, 1949 290 299 107.145 42.666 7 
Dec 18, 1946 417 a23 74.441 7 47.016 
Sept 15, 1949 2.241 69 13.475 0 262.252 
ept 14, 1949 55 517 200 000 17.500 0 
Dec 18, 1946 894 198.968 45.187 6 
ept 1949 621 21.000 
Dec 18, 1946 #68 601 116.798 $0. 2825 0 
Dec 18, 1946 2 859 36 10.877 8 $21 .756 
eptember 20, 1949 40 per pound sterling, September 14 
gapore and Federation of Malaya 


per 
148 
139 
140 O00 
149 
191 48 
0.000 0 
43.827 5 
500 0 
8.650 0 
1 200 00 
7.000 0 
7.142 46 
4.962 78 
90 
3.308 
1.000 00 
0 
15.000 0 
9 090 ¢ 
OOO OO 
bid 
191 4 
OO 
143 
2448 139 
157 143 
139 
1 000 00 
%.450 00 
00 O00 


1.428 
; 
7.142 
244 


41.76! 

§ 308 
446 

S10 
cember 


wit 3 
‘ 
Vovember 15, 1955 
(urrency (nite 
| 
Be 
78 
144 
429 
497% 
52 
| 


IBRD FINANCIAL International Bank for Recon 


Source and Disposition Funds 


1947 19445 1949 1950 1951 1952 1953 1954 1955 1955 


Capital Stock (In 
subseription 


In gold or Uf 
subscriptic 


dollars, 
other Mer 


Total capital stock paid 


Payment deferred 
sbject to call only to me 
Hank (80° 


Total subscribed capital stock 


Available for Lending 


From payments on su 
From operation 
oceed 
From sale of loar 


Grows total available funds 
Loa disbursed 


Prices and Yields Representative IBRD Bonds 


Call Date and 
Market and Call Price 1947 1949 1950 1951 1953 1954 July 


New York 


100 h 100.25 


100.00 9900 

9) OO 95.00 

103.643 102.00 10] 
97.00 46 
0 G6 

100 99.13 99 


London 
of 
Toronto 
4's oof 
‘ of 


of 


Zurich 
101.00 102 
101.00 102 


Amsterdam 
of 1969 102.25 100. 7§ 


New York YIELDS TO MATURITY (in Per Cent Per Annum at End of Period 
1956 me 1.382 » » G22 
2'4's of 1957 

1959 
1962 
| 1969 
1972 
f 1976 
1981 

London 
of 1971 

Toronto 
4s of 1962 

of 1965 
1969 

Zurich 
of 1963 
of 1968 
t's of 1972 

of 1969 


Iasue called in February 


= 

*. 

159.6 161.8 162.1 162 177.2 177.3 177.8 177.8 
US subscription 571.5 571.5 71.5 71.5 71 71.5 71 571.5 71.5 71.5 

1,662.3 1,664.8 1,663.4 1,684.1 1,803.8 1,804.2 1,802.8 1.807.4 

obligations the 6,580.1 6,678.8 6,670.8 6,750.8 7,229.2 7,230.8 7,222.4 7,222.4 

8,225.1 8,348.5 8,338.5 8,438.5 9,038.5 9,028.0 9,028.0 9.050.5 

x & exchange a t | 20.4 10.0 1.3 66.4 115.4 128.6 135.4 

731.1 8,015.5 1,047.8 1,077.0 1,295.9 1,556.4 1,711.2 2,088.4 2,261.9 2,296.9 

641.9 770.8 996.5 1,236.3 1,534.4 1,679.7 1,767.9 

Aug Sept Oct 

's of 1959 1959, 100 100. 00 YY 25 

1962 Not 95.50 95.00 92.04 90.94 97.00 95.25 

1972 days, 102 96.00 103.50 102.50 96.75 94.50 94.00 99.63 

1981 days, 102! 96.75 95.75 94.75 102.38 

1971 1966, 100 92 00 90.50 94.50 98 50 90.50 00 R4.75 OO 

1962 days, 101 99.25 101.50 101.50 

1965 days, 102 100.75 99.13 98.38 98.50 

75 «101.00 102.835 

00.8 00.75 

2.87 

1.26 

00 

4.23? 

3.28 4.11 

Price above call; yield next call date Issue called June 1955 

< 


struction and Development 12, IBRD 
Loans Granted and Disbursed 
Summary Country: Totals through October 31, 1955 
Disbursed Repayments 
and Loans Sold 
Country Principal 1947 1948 1949 1950 1951 1952 1953 bursed 
Australia 8.5 16.9 45 44 63.2 19.6 17.6 40.4 
Belgiun 66.0 7.4 4.7 14.2 6.7 17.6 
Braz 194.1 0 21.8 2s 0.4 ) () 12.4 148.1 46.0 4 
Ceylon 9.1 1.0 16.4 
Chile 4.0 1.9 1.6 2.6 19.4 17.4 49 
Colombia 4.7 4.8 6 12.3 9.1 N.1 11.7 1.6 43.1 10 
Ecuador 4.5 2 1.1 1.3 7 
FE! Salvador st 4.4 4.2 4.3 6 12.8 10.8 1.3 
Ethiopia 2.6 1.0 7.2 1.3 
Finland 4 6.2 4.2 7.1 9.0 6.0 40.0 10.1 10.4 
Algeria 10.0 10.0 
Guatemala 18.2 18.2 6 
Iceland 5.9 7 1.7 2.1 L.d l 4 l 
India 125.1 14.7 0.1 6.0 62.1 
Italy 90.0 4.9 10.0 7.2 6.0 
Japan 45.5 10.% l 14.4 6.4 
Lebanon 27.0 0 
Netherlands 221.5 67.0 140.0 1.7 6 4.6 | 142.9 
Norway 60.0 0 0.0 
Panama 7.4 1.7 
Paraguay 5.0 1.5 4 1.4 
Thailand 17.4 1.7 9 0 4.2 1.5 
Turkey 61.0 9.6 14.4 12.¢ 
Union South Africa 110.0 10.8 110.0 16.5 
Un. Kingdom, East Africa 24.0 19.2 4. 0) 
N. Rhodesia 14.0 ».4 14.0 
S. Rhodesia 28.0 6 7.5 10.1 46 
Urugua 4.0 | 11.0 1.4 
Yugoslavia 60.7 2.7 11.7 
Total 2,390.0 300.2 198.9 67.9 74.9 128.9 225.7 2394 2981 249.7 1,784.1 105.9 367.3 
Details Country for Loans Agreed Since June 30, 
Country Principal Date Agreed Maturities Rate Country Principal Date Agreed Maturities Rate 
Algeria 10.0 Aug 19555 1957-75 Pa tar 4 Aug 1956 70 
Guatemala 18.2 July 1955 1959-70 14.4 Auy 19 1960 KO 
Japan Oct 19553 1958 70 4°% Panama July 19 1959 64 4', 
Lebanon 27.0 Aug 1955 1961 80 4%; Peru Aug 1" 1958 64 4', 
Nicaragua 7.6 July 1955 195% 4%, Thailand 12.0 Aug 1% 19o8 70 4°, 
1.5 Aug 19554 1957 67 4', lrugua Aug 1% 1954 75 44, 
Total 1169 
Summary Currencies and Currencies which Loans are Repayable 
Disbursed 
and Loans Sold payable 
1955 to Repay- or Agreed to Met 31 
Currency 1947 1948 1949 1950 1951 1952 1953 1954 Get 31 Total able he Sold 1955 
Austrian schilling 1.4 
Belgian franc 19.7 1.6 0) i 41.1 1.4 4.5 
Dar h kroner 1 ) 
(,;reek drachma 
Italian lire ] 0 1 ; 4 - 6.) ; 
Luxemburg 
Netherlands 
Norwegian kroner ] i 
Swedish kronor 4 l 1 ¢ 40 0 
Sw francs 4 4 4 i 61 1.4 
Total 300 2 194 9 67.9 74.9 124.9 225 .7 239 294 1 249.7 1,784.1 1,784.1 4647 3 1,416.45 
national Financial alice M 1 
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IBRD 


International Bank 


Members, Governors, Executive Directors, and Officers 


of I 


tem 


r 15, 


1955 


AND 


Member Governor Member Covernor 


Alternate 


Afyhanistar Abdul Malik Abdul Ka H Ir 4 UF nD. D Benegal Rama Rau 
Australia Arthur William Ong Eng Die oekman Hakim 
Fadder Irar Ali A rN Djalaleddin Ag 

Austria Reinhar tz Ww Peuf t Ira I) a Jaf Mudhaffer H en Jamil 

hie ' Henri Li Ma e Fr Iarac David H t Martin Rose ith 

ia A kerr i Munt Ita Donat Me 4 Cnorgio Cig ina-l\azza 

Japan Hisato ida ral 

huger (; Prudente de M ‘ eto Jordan Hamad Farhan Yacoub Iwais 

Burma Tin Kyaw Korea Taik Young Chan Kin 

{ la Walter | Har A} WP ptre Lat Andre ‘J Raja Himadeh 

warcde It (su ] r I Werne Rene Franch 

(Chile Arturo Maschke pe Herre Mi (ar Jose Herna ! 

Peh-Yuan Hou Tze-Kai Ch Netherla J Kieft A.M. de J 

Lu Angel Arang Eduardo Ar | N i (au ‘ Sa Alejandro Baca Mu 

ta Kica Ange! Mario ker Norwa Arne sug Ole Colbjornse 

( uba Jou Kk. M r i t Moha 1A Vaqar Ahmed 

rh end Niels Hal Pan i iris Roberto M. Heurt« tte 

Dor wn Par Pedro A. Caba J » C. Kolberg 

Kepubli J.J. Gomez Heetor Garcia G Per Fernar Berckeme ye I » Fole 

Luis Ernesto B i (Guillermo Perez-C} Philipy M rr I » Abe 

hgypt Ahmed Zab Albert M ‘ (|. Lange A Lundgren 

I ador Catalino Herrer I seu te-Arcs ria H A iwwaf Adnan Farra 

bth pia Ato Menasse Lemma Walter H. ‘ Thailand Vir Pus I ngpnhaKkorn 

bhinland W aris Ralf Torngre lurke H nP in Mehmet Izmen 

Minister of Finances Pierre tr f 

Germany, Fed th Af ‘ hor Her k Louw M. H. de Ko 

Republic of Ludwig Erhard Fritz eft United | | rd Austen But Sir Leslie R i! 

Emmanuel ider J izoglu nite ta 1. Humphre el C. Waug 

Cjuatemala (,;ustavo Miron P Gabriel Ore Ur N B Roberto Ferber 

Haiti Clement Jumelle Christian Aimé Ven Jose J ju (,0NnZ \ andro J. Hu Ay ir 

Hondura Guillermo Lope lezno Rafael Callejas H (y lona, Jr 

leeland Jon Arnason Thor Thor Y Avia Milentije Poy ‘ Vojin Guzina 

DIRECTOR 

Executive Director From Alternate From Casting Votes of 

Andrew N. Overb Unite tats John S.H er I ted Stats United State 

Viscount Harcourt Unite nga Flett United Kingd K jom 

Roger Hoppenot Francs Maurice Pe ‘ Franes France 

G. Kamat India V. G. Pend Ir ir 

Luis Machado Cuba J ke. He tematte Panama Me Cuba Peru Uruguay Venezuela, Costa 
Rica, Domir t Reput c, Guatemala 
jor, Honduras, Nicaragua, Panama 

Thomas Basyn Rel t H } Austria Belgiu Austria, Turkey, Luxembourg 

Mohammad Shoaib Pakistan Ali Akbar Pakistan, Syria, Iraq, Lebanon, Ethiopia 
Jordan 

Jorge Mejia-Palacio Colombia Brazil, Chile, Colombia, Philippines, Bolivia, 
Haiti, Paraguay 

P. Lieftinek Netherlands A. Tasic Yugoslavia Netherlands, Yugoslavia, Israel 

Yumoto Japan Boonma Wongswan Thailand Japan, Burma, Ceylon, Thailand 

Soetikno Slamet Indonesia Felice Pick Italy Ital Indonesia, Greece 

J Arnason Iceland Johan Cappeler Norwa Sweden, Denmark, Norway, Finland, Iceland 

Otto Donner Germany Lueck Germar 

L. H. BE. Bur Australia BB. ¢ yhan Australia Australia, Union of South Africa 

Canada Warrer Canada Canada 

OFFICER: 

President Kugene R. Bla Director of Operat 

Vice President Robert L. Garne Asia and Mid Fast Joseph Rucinski 

A tant to Pre lent W illiar A. | Lift I) tor of Te Operat Simon Aldewereld 

lreasurer Henry W. 1! I) t of M t George L. Mart 

Secretar M. M. Mend Director, | taff Leonard B. Rist 

Creneral inse! Da | Director, Te \ tance 

Director Liaison Staff Richard Demutt 

Al 4, and Aust isla Ra nd Cope Dire r of Adt t W um F. Howe 

Director Operation Wests H ‘ Kr pi tor of Inf at Ha 1N. Graves, J 
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European Payments Union EPU 


Settlement Net Surpluses and Deficits Member Countries 


In M I 
October 1955 July 1950 through October 1955) after mid-November settlements 


Maximum 


Remainder Settled by Credit Limits 
(umulative 
or or Special (old reddit ( reditor Debtor 
Deficit Deficit Settlements 

‘ 8.2 101.9 140 12.0 

(,reece Th 1 1 ¢ 0 

Jet he 1 100 ¢ 0.0 60 17 13.0 

Nor 5.6 | 4 1! 1 

| 15.0 i 

United Kir Irelar 7.4 13.1 0 674 

Totals 92.2 $,183.2 

ett ent efer to the ‘ kx hte ‘ il Bala il Ke ‘ \ t ‘ 

eemer 1954 nd ‘ er ( th ettlement } 

The Agreement on. the europe an Payment Union above lhe amount that a creditor counts will, in case of 

first became effective on July l, 1950 Operation under it need, make ava able to | }’I equal to that country 
prior to Auyvust 1955 are ce cribed in the September 1955 maximum credit limit as a creditor minu the amount of 
August 1954, and earlier issue of International Financial credit already outstandiny ! il the amount of credit 
Statistic Operation , under the ayreement, beginning available to a debtor counts equal to that counts 
August 1, 1955 may be ummarized as follow | At the maximum credit limit asa debtor minus its already outstand 
end each month each member reports the bilateral end debt falling outside the established 
of-month balances its monetary area with other member limits are settled fully gold, and surpluses excess the 
and their monetary areas the Agent (Bank for Interna established limits are settled accordance with 
tional Settlement The Avent establishes a net ifplus or arranvements between the Union and the counts coneerned 
deficit for each member, (2) These net surpluses deficit 

are settled three quarters gold payments and one quarter The EPU keeps its and makes the caleulation 

by credit extended to or by the ep Debtor , however, for it operations in terms of @ unit of account equivalent to 

may they wish, settle fully gold. Maximum limits have the dollar pay gold member 
been established to which any member claim on EPI or or by the Umon may be discharged by payment in | 

ts debt to EPU can rise he maxima are shown tn the table dollar 

—— 
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Exchange Rates Domestic Exchange 


All Rates: 


Buying Selling tuying Selling 
Par Value Rate Rate Par Value Rate Rate 


Eayvt ix i i94 
AUSTRALIA (1 nd 4464 44 149 Int 
Int pe L00 
AUBTRIA ng f ) 
a r 2.484 in 
Free 
(GERM Y, Ft KE Deut e Ma 4.200 4 2 4 ) 
(Cr | ) 
rt Cofles (sREBCE >. 90 10.10 
‘Quet 1 0000 1.0 ) 
(G OO 00 00 
ly 
H K Dollar ».73 S18 
CANADA (Dollar ) Kr 6.286 
Prine 16. 2¢ 16.32 
CRYLON 4.762 i 1.777 
Othe 
500 INDONESIA (Rupia ji! in 
Free Kate Prit 11] 36 
. 
COLOMBIA (Peso 1.950 ) 2.510 
) 
Free ‘ Other (34.42 
Cuma (i ] ) 1.020 ( bem 
er 
) 
Ly fAKK (Krone 6.9 901 6.914 


Fluctuating Rates: Daily 
Units National 


Hong 
October Canada Chile Colombia Ecuador France Kong Italy 


my 

9919 


4 
In Umts of Nationa 
ARGENTINA (Pe ECUADOR sere ) 
5. 
4 
S425 
12 994) iv. “4 
17 l i 9.9 
0) 444 “4 624.7% 
«4 
~ 
23 


Rates for U.S. 


November 15, 1955 


Currency per [ S. Dollar 
Buying Selling 
Par Value Rate Rate 
IRELAND (Pound 156 x 
Inl dollara per pound Zz 
(Pound 
Principal 
Other l 
ITALY (Lira 625 
JAPAN (Yen 359.20 360.80 
Ini S. dollar per dinar 2. 400 2. 2.78 
LEBANON (Pound 2.191 2.19 2.21 
Free 3.235 
MEXICO (Peso 12.50 12.49 12.491 
NETHERLANDS (Guilder $800 3.8119 3.8169 
NEw ZEALAND (Pound $595 1636 
In U. 8. dollars per pound » 72903 2 3 ; 
NICARAGUA (Cérdoba 7.00 6 60 7.05 
Tourist rate 7 0)! 7 60 
Norway (Krone 7.143 7.135 7.150 
PAKISTAN 4.762 4.7325 4.7825 
PANAMA (Balboa 1.000 
PARAGUAY 
Peru (Sol) 
Certificate 19.00 
Free 19.49 
During October 1955 
Currency per Dollar) 
Peru 
Lebanon Nicaragua Certificate Draft Switzerland 
Pound) Sol) Franc) 


3.23125 7.45 19.00 19.24 4.286 


4 


3.243125 7.45 19.00 19.24 4.28 
$. 28125 7.45 19.00 19.24 4.28 
3.23125 7.40 19.00 19.25 4.28 
$125 7.45 19.00 19.25 
3.23125 7.45 19.00 19.26 4.28 


3 ) 7.40 19.00 19.26 4.2% 
7.40 4.2% 
7.40 19.00 19.28 4.2% 
7.40 19.00 4.2% 
7.40 19.00 19.32 4.2% 
7.40 19.00 19.44 
; 5 7.45 19.00 4.25 
4.2325 7.50 19.00 19.37 4.2% 
3.2325 7.50 149.00 19.37 4.2% 
3.2325 7.55 149.00 14 4.25 

7.60 19.00 4. 

7.5h 14.00 19.47 4 

7.60 149.00 19.47 4 - 
4.2337 7.60 19.00 19.37 4.2% 
$.23375 7.60 4.2% 

7.60 19.00 19.4% 4.2% 
3.235 7.65 19.00 19.39 4.2% 
4.25625 7.60 19.00 19.39 


t British North Borneo, Singapore, Federation of Malaya, Sarawak, 
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Exchange Rates 


Huying Selling 
Par Value Rate Rate 


PHILIPPINES ( Peso 
Pr i i | 


(other 
PoRTUGAL (Eacudo 4 9 
SPAIN (Peseta 

OO 
aq! 
Other 7 02 
SWEDEN (Krona 175 18 
VITZERLAND (Fran 4.2838 4.2875 
YRIA (Pound) 191 2.2) 

Free 1.54 
THAILAND (Baht) 1.26 14 
UNION oF South Arica (Pound) 

In U.S. dollara per pound 

(Pe 

10 

Prin ipa ‘ 

Othe 

Free rate 1.40 8a! 
VENEZUELA (Bolivar 

Petroleum 

Mixing Rate: Cacao and 

Other exports and importa 4 
YUGOSLAVIA (Dinar 


Uruguay October 
11.74 
11.70 
21.60 
60 
21.61 
41.61 | i 10 
60 
11.60 iv 
71.59 ‘ 
1 60 14 
1.61 
16 
21.61 635 17 
21.62 
21.61 f 
21.6] 
21.57 67 
21.53 $.655 
21 4.655 
21.52 $.65 7 
21.4% +. 68 
21.42 


and Brunei 
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J 
) 
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ESTIMATED GROSS HOLDINGS INTERNATIONAL AGENCIES, 


End Period: Millions Dollars 


Gold Foreign 


June Sept 
1937 194% 1950 1951 1952 1953 1954 1955 1955 1937 1948 1950 1951 
World Total 25,250 34,200 35,150 35,250 35,550 35,950 36,550 36,600 2,250 19,250 19,350 18,700 
IM} 1,456 1,494 1,530 1,692 1,702 1,740 1,745 5,412 5,533 5,731 
153 153 153 115 
BIS 4 166 115 196 193 196 230 71 134 168 
Total 25,250 32,750 33,500 33,550 3,500 33,900 34,450 34,450 2,200 13,750 13,250 12,700 
United States 12,790 24,399 22,820 22,873 23,252 22,091 21,793 21,730 21,744 
Canada 180 401 580 842 BAS 986 1,073 1,106 1,132 20 610 1,190 9m4 
Latin America 25 1,500 1,875 1,925 1,800 1,950 1,875 1,850 50 1,500 1,400 1,150 
DOLLAR 125 1,029 925 925 275 375 475 
Colombia 16 51 74 48 4 $2 27 77 
Cuba 1 289 71 $11 214 146 146 146 2k 147 185 
Dom. Repub ry 4 2 2 12 12 12 12 1] 15 18 
Ecuador 4 21 19 22 23 23 23 23 3 2 ] 19 . 
E! Salvador 7 15 23 26 29 9 ) ; 1 16 18 17 
Guatemala 5 27 27 27 27 4 27 ; 20 10 13 
Mexico 24 42 207 207 144 15 62 6 $f | 46 
Venezuela 373 373 373 403 
Other* - 7 7 7 4 55 60 94 
OTHER" 600 675 450 R76 R75 1,025 1,025 1,025 25 1,225 1,000 675 
Brazil 318 319 322 441 848 197 
Chile 30 14 40 45 42 42 42 4. & 16 17 14 
Paraguay 
Peru 20 41 46 46 5 4 21 14 
Uruguay 76 164 236 221 207 22 227 27 772 76? 
Continental EPU 3,950 4,125 5,100 675 2,250 3,300 
Austria 46 0 0° 62 62 67 7 41 56° 
Belgium 587 635 704 778 162 419 
France 2,749 737 654 73 592 92 5 97 258 
Germany 28 140 126 626 758 295 266 476 
Greece 24 2 a 10 10 ll 11 11 
Italy 210 256 333 346 443 622 670 
Netherlands 933 167 $11 316 544 737 796 804 S04 42 190 303 310 
Norway 73 53 50 50 50 62 44 44 44 58 Kx 72 101 
Portugal 264 286 429 436 425 
Sweden 244 x] 90 152 184 219 265 264 64 269 152 199 332 
Switzerland 650 1,387 1,470 1,451 1,410 1,458 1,513 1,485 1,513 124 273 109 191 
Turkey 29 162 150 151 143 143 144 143 20 10 65 66 
United Kingdom 4,141 2,200° 2,550' 768 174 
Other Sterling 500 600 625 650 625 650 675 700 4,725 4,350 


Australia KM Kx 112 112 13% 140 $27 1,403 1,022 
Burma 114 119 159 
Ceylon 254 191 217 
leceland l 1 l 1 l l 1 12 7 8 


India 274 256 247 247 247 247 247 247 247 316 3,099 1,752 1,640 
Iraq 26 139 117 114 
Ireland ! 17 18 18 18 18 18 18 57 192 228 189 
Pakistan 14 27 - x 785 480 611 
Union So. Africa 189 183 197 190 170 176 199 212 214 39 469 279 197 
the World 975 675 775 950 925 825 2,525 2,350 2,725 
Egypt 5 54 9s 174 174 174 174 174 174 163 1,353 881 783 
Indonesia 64 178! 09 280 35 145 4] 4] 8] 2 9! 147 231 
Iran? 26 140 139 138 137 137 138 138 138 9 134 113 52 
Israel 26 204 55 19 
agen 279 119 17 557 914 
Lebanon 2 0) 26 3 13) 63 67 67 iZ 18 13 
Spain ' 525 11] 61 l l 54 6 6 f 7 14 9 
Syria ] 7 1] 14 14 17 19 4 24 26 
lhailand “ 118 114 114 114 11 113 11 ; 139 170 245 
* Later data are given for most countries on the country pages 
* Costa Riea, Haiti, Honduras, Nicaragua, and Panama >» Including estimates for Argentina * See France Country 
Page, notes gold and Foreign Exchange data refer March wing year Estimated Foreign Exchange 
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e 
CENTRAL BANKS, TREASURIES, AND OTHER GOVERNMENTAL INSTITUTIONS 
End of Period: Millions of I D rs 
June Sept June Sept 
1952 1953 1954 1955 1955 1937 1948 1950 1951 1952 1953 1954 1955 1955 
19,050 20,750 21,950 22,250 27,500 53,400 54,550 53,950 54,600 56.700 58.450 58.750 World Total 
5.682 § 6.299 6.169 84 7.078 7.°61 7.374 O44 IMI 
190 1 76 64 44s 145 45 i 417 
246 4 71 10 282 442 10 1 
12,950 13,950 15,050 15,400 27,450 46,450 46,750 46,250 146,450 147.850 149.450 49.800 Total 
12,790 24,399 22,820 22,873 23,252 22,091 21,793 21.730 21,744 United States 
1,275 1,525 1,550 1,600 875 2,975 3,275 3,075 3,100 3,500 1,425 1,475 Latin America 
676 750 975 150 1,075 1,425 1,525 1,600 ARBA 
2 6 29 4 ‘ B i” 
104 171 101 125 155 190 141 Colombia 
2 16 16 10 13 5 ] 44 ecuador 
14 14 16 10 18 8 Q 4! 44 44 Salvador 
16 14 12 37 40 43 i! (;uatemala 
106 61 139 40 | 250 18 Mexico 
61 104 72 141 } 73 73 434 1 47 14 Venezuela 
109 114 107 101 117 121 114 
625 800 725 1,925 1, 850 1,550 l l ) 1,750 1,650 
209 82 158 149 50 758 666 16 ; 60 440 471 Hrazil 
10 13 yA | 4 0 26 44 4 60 6 419 6 Peru 
10? 75 241 312 16 4  ruguay 
4,075 4,975 5, 800 6,175 6,625 5, 800 6.750 7,425 8.575 10.075 11,450 12,000 Continental EPTt 
100 26% S17 ; 73 62 106 l ) 412 6 Austria 
1,026 1,658 2,056 295 266 503 1,165 1,984 682 Germany 
(,reece 
672 HOF 695 737 212 iy 1,005 91% 62 1,04] 1 Ita 
500 495 456 72 452 975 7 614 626 1,044 l ) 1,282 | 6 1,256 Netherlands 
101 100 120 132 122 151 142 164 Norway 
Portugal 
261 288 14 177 10 513 233 484 446 47% 44) Sweden 
260 412 774 1,660 1,579 1,642 1,670 l ) lf tzerland 
246 248 330 2,009 3,443 2,374 1,958 2,546 United Kingdom 
4,050 3,750 7,050 5,350 4,975 4,350 4,750 4,725 4,450 Other Sterling 
1,244 995 1,265 1,492 1,134 1,133 Australia 
198 211 124 92 Kh 114 119 159 19 1 124 92 surma 
163 114 169 188 254 191 217 163 114 169 144 
8 15 19 12 12 l 13 4 9 9 16 1) 14 ] Ieeland 
1,482 1,518 1,535 1,504 1,511 90 +, 454 2,000 1,888 1,729 1,765 1, 782 1,751 India 
202 216 242 224 ‘14 57 09 246 206 219 44 vd) 242 Ireland 
149 238 206 217 215 92 172 217 1&4 l | Zealand 
257° 258¢ KY KOO 06 635 ‘ Va tan 
211 119 217 129 109 On 65? 47¢ 4} 10 lly Africa 
2,425 2,250 2,525 2,675 1,475 3, 225 3,125 1.675 +, 350 075 +, 350 1,500 Rest of the World 
137 154 210 224 73 4 . 16 163 1s] i Finland 
36 67 73 79 62 4 73 190 l 211 17 Iran* 
4 29 4) 47 6 04 ) 19 4 "4 4! i Israel 
1,085 1,091 676 Japan 
12 20) 13 14 19 4 4 40 42 1) 76 4] mf Labanon 
231 198 179 400 240 207 192 Philippines 
10 26 61 Ys 118 75 60 61 a) 117 154 Spain ' 
y 57 0 4 ] ; 46 69 74 49 ria 
1K 160 O2 ate $16 Thailand 
on the | S., U.K., and EPI pager of th i A re it { the abilit lata with the data on foreign exchange holding re} ted above i 
given on page iii of the May issue 
and Board Governors the Federal ter ‘Including Australian data for pre 
Holdings the Issue Department the State Bank Central Bank holdings 
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End Period Prices per Fine Ounce 
ational Currency Quotations Converted Dollar 


Kar Gold 


CONVERTED 
EXCHANGE Katt 

gium 

Frances 

Hong Kong 

Italy 

Lebanon 

yria 

Tangier ' 

Turkey 


Gold 


CONVERTED 
OFFICIAL 
Belgium 
France 
Hong Kong 
Italy 


Gold Sovereigns 


CONVERTED 
telgiurn 
France 
(,reece 
Ital 
Lebanon 
Syria 
Tar vier 
Turkey 


Cold 


CONVEKTED 
OFFICIAL EXCHANGER RATES 
Belgium 76 »6 7 37 5 Bl 
66 


Lebanon 

Switzerland 


le of gold price n world markets is based in the main on the f } : . ir as tl I ‘ In \ 10 old and dollars 
data quoted in the rious né j fo r | 


id f ‘ ntries at 35 dollars per fine ounce 
The United States official pr | $45 } 


and third parta of the table currency price role I f ju ys in the vital ci of the countries named, 
re converted into US. dollars ¢ r or black market rates « 4 iu nm ( ilan) and Switzerland 

for the U.S. dollar, indica miun Aur 


Sar asury only to Central 


Quoted directly in U.S. dollars dollare prior to July 1964 


> J 

Wing ane 1947 1944 1949 1950 1951 1952 1953 1964 Mar June Aug Sept Oct 

42.49 40 .00 88.45 37.50 46.25 15.00 15.05 00 14.48 15.00 

96.41 61.87 47.25 51.19 37.42 37.77 39.37 38.92 

61.78 45.92 46.77 49.38 42.56 38.35 38.84 39.12 

Labanon 61.74 68.4% 67.63 61.60 1.73 2.24 2.03 1.99 1.96 1.89 

Switzerland 38.62 47.31 35.26 15.02 5. O8 $5.05 $5.04 44.99 44.99 

Turkey ¢ AO ¢ 60.21 67.76 75.64 4553 96.20 102.20 109.08 118.30 

60.74 49.08 9.35 39.80 40.40 41.37 41.47 

65.95 3.24 49.20 42.14 9.85 39.75 39.46 40.42 41.30 

49.35 49.96 46.62 40.40 

54.20 40.16 68.28 45.49 42.17 19.67 18.47 $8.17 40.39 

42.48 45.15 

39.65 40.15 39.65 

112.26 118.33 131.98 

The tat 

> 


VIII, NUMBER 


Sterling Area 


Africa 
Union of § 
Gold Coast 


yuth Africa 
cenya 

Southern Rhodesia 
Tanganyika 


In Oceania 
Australia 
Fiji 
New G 
New Zealand 
Papua 


In Ama 
India 


Canada 
United States 


Latin America 
Mexico 


] S aly id r 


Brazil 
Chile 
Colombia 
Ecuador 
Peru 
Venezuela 


Other Africa 


Congo’ 
French 


Other Asia 


Japan 
Korea? 
Philippines 
Saudi Arabia 
Taiwan 


Europe 
France 
Sweden 


Yugoslavia 


NoTE 
unlisted 


of countries 


China, Bulgaria, Czechoslovakia, Hungary, 


beginning 1948 


1° 
le 


Totals include 


DeCEMBER 1955 


Gold Production 


In Million of ray, llars 


at U. S Dollars pe Fine Ounce 
1937 1938 1939 1946 1947 1948 1949 1950 1951 1952 1953 1954 
546.23 576.12 607.37 502.35 483.76 498.22 503 28 501 31 497 68 512.11 519.02 569 00 
467.00 446.91 515.01 460.99 433.16 450.285 455.32 453 445.08 455.46 464.04 512 
410.71 425.6 445.75 417.45 392.01 405.47 409.68 408.23 403.08 413.65 417 89 464.50 
19.57 23.62 27 20.51 19 23 23.69 24.13 24.45 4.20 7 
1.92 2.42 2.71 1.05 17 $2 70° 40 69 6 i 
28.15 28.52 27.8 19.06 18.30 18.00 18.49 17.89 17.04 1 » 17.5 18 
2.64 2.86 4.40 1.70 1.66 00 2.42 40 60 
63 73.59 7.52 94 43.56 40.57 41.00 9.56 40.63 4 45.91 46.54 
44.49 ».72 60 32.82 30.99 1.12 43 1.34 4.32 10 
7.60 8.27 8.62 02 2.07 3.26 2.80 4.29 4.22 
6.90 5.32 6.26 4.17 3.93 3.29 2.9 2.68 63 > 07 ) 1 46 
79 1.04 1.26 02 01 02 02 01 01 ( 02 
14.32 14.27 13.57 4.62 6.21 6.72 6.28 7. 60 ) 9.62 4.4 +04 
11.58 11.24 11.01 4 61 6.01 6.33 ». 74 6.59 
143.94 166.02 178.87 99.59 107 84 123.88 144.32 155 44 153 75 156 51 142. 40 152.83 
143.92 148.58 161.74 51.17 75.79 70.89 67.27 80.10 66.32 67 44 65 95 65.06 
82.50 90.49 95.10 64.62 58.96 55.30 60.28 61.37 59.12 61.17 61.89 55.62 
9.62 32.33 29.46 14.% 16.26 12.99 14.19 14.28 15.66 15.97 If 4 13.86 
ih 76 is 73 95 1.05 ) ly 
90 93 99 42 47 1.28 1.1 1.24 
5 1.69 7.22 7.47 7.69 4.06 4.91 9.05 
7.13 7.58 6.12 6.12 68 5.30 72 99 60 ». 46 
15.48 18.22 19.95 15.30 13.41 11.73 12.58 13.28 115.08 14 15 ie 
2.02 2.15 2.02 2.7% i4 1.0 65 
8.54 9.11 9.36 ». 54 4.06 3.89 4.98 1s i i 1.91 16 
1.97 3.95 ».04 1.68 i4 1.74 1.20 10 lt 95 1.9 
22.67 24.87 28.05 17.49 15.85 15.55 17.03 16.64 1615 1656 1666 16.22 
15.14 16.57 18.08 11.60 10.55 10.49 11.68 11.88 12.91 12.99 12.79 
6.37 7.18 40 3.32 66 44 2.25 2. it 2.14 1.40 
81.48 96.02 104.49 10.40 18.66 15.13 19.12 22 64 25.74% 30.08 341.73 32.00 
25.89 27.08 29.18 1.40 2.42 3.49 4.62 44 6.62 9x 9.04 10.50 
25.71 11.2 . 8 6.76 11.36 12 19 62 65 l 
25.63 32.31 17 06 04 As 7.32 10.07 11.69 13.77 16.45 IF ) 14.56 
12.83 14.92 13.23 6.40 5.91 6.10 6 94 8.26 8 55 8 50 4.00 
2.32 3.05 1.69 1.16 1.2] 1.16 ; 37 2.07 1.70 
6.76 %.19 7.56 $3.20 64 2 4 2.381 6 47 31 
3.06 2.74 50 6 92 1.21 1.50 1.47 1.57 
timates for missing data and for production ‘Tataare affected b artition since product in Pak 
Estimated World Total! excluding USSR, Including Newfoundland * Not including | tieh Gu 
and North Korea, cluded under the Sterling Area Including Ruanda Urur 
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INDEX NUMBERS AND PER CENT CHANGES 


End Year Data End Year Data 
Index Numbera ! 100 Per Cent Per Cent Increase in 12 Monthe 
Increase 
1937 
through 
1937 1944 1950 1951 1952 1953 1954 19448 1949 1950 1951 1952 1953 1954 


Latin America 
DOLLAR COUNTRIES 
Colombia 14 3 106 122 143 169 Q2 4x5 22 ) 16 17 18 
Cuba ] 1! 142 140 ] 16 10 3 l 
(,uatemala 106 109 116 148 140 6 ‘ 18 yA 
Honduras ) 102 104 129 142 161 1K6 l ; 4 23 10 13 15 
OTHER COUNTRIES 
Paraguay “4 150 69 0 58 50 72 49 4s 24 
Continental Countries 
(Crermany ; 1! 135 150 170 192 ° 20 15 1k 11 13 13 
(, reece 13 116 147 159 74 16 27 44 18k 
Netherlands 97 94 96 106 113 120 ° 3 6 ; 10 6 6 
Switzerland 44 94 103 107 111 116 119 116 7 ; 4 ] 4 5 
United Kingdom 32 99 102 103 104 107 110 206 l 2 2 j j 
Other Sterling ( ountries 
turma 24 Kis 92 101 106 130 143 20 8 10 5 23 10 
Ceylon 208 94 140 155 138 127 147 7 40 10 11 8 16 
Union So. Africa 112 110 114 114 120 122 
Rest of the World 
Lebanon 110 118 134 146 154 17¢ 
Note: The index numbers and per cent increases in this table are derived Financial Statistics and defined in the notes to the country pages and 
from the data on money ipply given on the country pages { Internationa in the Introductory Notes and Definitions” publ hed each year in the 
*Monthly data refer Belgium index for India the ratio 1937 money supply that for India plus Pakistan 
in December 194% *Indexes based on 1949 total of Pakistan currency and lepo its onl N Liowance ache for Indian currency 
during 1945, 1949, and 1950 (see note Country Page year data refer March the following year 
20) 


4 
ty 
5 
i 
4 
> 


Money Supply 


ME VITI, NUMBER 12, 
NATIONAL CURRENCY MONEY SUPPLY 
End Quarter Data 
Per Cent Inere im Months 
1953 1954 1955 
2 1 ] 4 ) 
l 6 | 10 
79 76 66 78 70 
18 19 22 19 9 ) 16 
10 3 ] 6 4 1s 1s 18 18 16 
3 1 ] l l l l 2 
15 10 1] 14 10 l 
6 6 5 2 10 6 2 ! 
18 25 19 16 2 13 I 13 
13 21 12 i3 15 1 I 
11 y 6 13 12 17 26 17 
30 29 14 13 
9 1] 9 9 4 6 7 ; 6 6 
49 52 5 53 §2 60 60 
is 46 35 26 24 25 34 25 
1] 4 10 | a 12 7 12 ] 
24 28 29 26 23 19 15 22 19 18 
11 1] 1] 12 14 14 14 14 14 14 
13 13 » 11 12 13 12 12 10 12 10 
44 17 54 31 18 33 27 36 33 29 
10 10 12 2 
6 9 5 6 6 6 6? 
4 4 6 5 4 3 2 4 3 l 
11 9 10 11 5 6 6 ) 6 5 
4 2 4 4 2 2 l 4 2 ; 
25 21 17 9 s 
4 3 4 1 3 4 l 4 4 l 
12 f 6 5 3 l l 1? l 3 
23 16 | 12 10 ) 10 5 
10 7 16 1s 7 21 1s 16 
20 16 13 19 21 19 11 
17 18 16 19 21 1s 16 15 1s 18 
6 5 5 9 5 9 
17 17 9 2 
10 11 9 6 x 6 4 6 ) 
6 10 1! 2 7 13 12 6 13 12 
14 10 22 31 45 45 49 is 45 47 
29 23 2 2 7 16 7 a 
2 20 23 26 9 22 21 22 
9 5 4 4 ] 
6 2 7 5 15 
} 2 3 4 2 1 3 
11 1¢ 17 
10 4 7 10 1] 14 4 
January Bold face the per cent increase 


increases of more than 12 per cent per year Italica identify decreases 


' 1939 Ketimated 93% £1938, based on deposita only 


May 


z= 


DECEMBER 


June 


M 


End Month Data 


Per Cent Increase Months 


that the data for 194% 
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Money Supply 


Aug 


10 


United States 


Canada 


Latin America 


DOLLAR COUNTRIES 


Bol 


Via 
( mbia 
Costa Rica 
Cuba 
1) nican | 
Salvador 
(;uatemala 
Honduras 
Mexico 
Nicaragua 
Venezuela 

OTHER COUNTRIES 

Brazil 
Chile 
Paraguay 
Peru 
Uruguay 


Continental 
Austria 


Denmark 
France 
(,ermany 
(reece 
Italy 
Netherlan 
Norway 
Portugal 


Sweden 


witzerlan 


Turkey 


United Kingdo 


felyium-Luxembo 


ds 


Countries 


irg 


Other Sterling Countries 


Australia 
Burma 
Ceylon 
leeland 
India' 
lray 
Ireland 


New Zealand 


Pak satan 
Union of § 


Rest of the World 


kgypt 
Finland 
Indonesia 
Israel 
Jay an 
Lebanon 
*hiling 
Philippines 
pain 
Thailand 
not comparable with th 
ening year 


Africa 


1955 

| 
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4 

4 

Bogs 
| 
ow 

5 

4 
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Interest Interest Rates 


Central Bank Discount Rates 


U.S. and Canada 


EPU Countries 


selyiu 2.0 86.29 3.76 38.25 > ) 0 


Denmark 3.5 1.0 4.5 > 4.0 > 5.0 > > 
Csermany 4.0 4.9 6.0 > 4 4.0 > 0 > 4.5 
Italy 4.5 4.5 4.0 
Netherlands 2.0 2.6 > 4.0 1.0 > 2.5 
Nive ) 
1.0 ) > > 
40 
Portugal at 2.6 > 
Sweden 2.5 > ; 3. 75 > 
witzerland 1.6 


Sterling Area 


United Kingdom 2.0 / 0 > 2.5 4.0 > +6 > () > 4.5 > 
New Zealand 4.0 1.5 > ) > 4.0 > 6.0 7.0 
of So. Africa 1.56 $.6 > 4.0 > 4.5 > 


Tective November 17 


Discount Rates Treasury Bills 


Three-month bil on lender in per cent per annum; annu and quarterly data are for la month 


yd 
period; monthly d 1 are average of daily or wee y 


United States 1.15 1.10 l ] 2.13 0 1.88 1.63 1.05 65 1.01 Pay 1.344 1.43 2.09 >. 26 
Canada 67 i) ] f B9 «1.35 1.51 1.69 1.91 1.88 1. 1.5 1.21 1.08 1.138 1.36 1.77 2.07 
United Kingdom G4 9h 2.4] > 40 2.37 2.27 > 10 1.61 1.638 1.79 3.81 3.97 4.07 4.07 


Yields Long-term Government Bonds 


with least years maturity per cent per annum; annual and quarterly data are for 


: month of pertod; monthly data are averages of daily or weekly data 


1938 1948 1949 1950 1951 1952 I il il IV I il il IV I Il Sept Oct 


U.S. and Canada 


United States 2.49 2.44 2.19 2.39 2.70 2.75 2.89 3.09 2.97 2.79 2.61 2.54 2.51 2.67 2.71 2.76 2.88 2.82 


EPU Countries 
Belgium 4.62 4.72 4 
Denmark 4.26 440 4 ) i } ‘ ‘ ‘ 
France 6.54 6.44 6.31 6.62 6.43 6.43 5.38 6.62 ».43 6.36 ».25 6.19 5.22 


Italy 66° 6.01 ». 51 BR § 595 6.05 6.10 6.03 6 06 6.08 6.10 6.18 6.14 

Netherlands 8.03 3.23 3.37 4.17 59 3.37 3.41 3.21 3.22 3.20 3.29 
Norway 4.35 2.49 2.49 2.68 2.7 i 2.72 2.73 2.42 2.490 2.68 2.68 2.68 2.75 2.96 2.99 3.02 3.04 
Portugal 3.59 3.38 3.40 3.39 3.35 3.26 3.26 3.23 3.16 
Sweden 2.984 3.02 3.32 3.20 3.30 3.27 3.2) 3.40 3.90 3.8 
Switzerland?® 3.30 3.32 2.76 2.91 2.99 2.80 2.60 2.61 2.49 2.62 2.46 2.70 2.67 2.74 > 80 3.00 3.16 3.18 


Sterling Area 


x 


Australia 91 4.13 12 3.1% 1.75 4.53 4.57 4.48 4.42 4.4 4.4 4.40 4.48 4.561 4.53 4 
New Zealand 03 04 3.38 4.14 4.10 4.03 3.97 9 9 4.01 4.05 4.13 4.09 
U. of So. Africa 1.4 19 3.4 56 3.88 4.50 4.50 4.50 4.50 4.50 4.f 4.50 4.50 4.25 4.25 4.25 4.27 4.50 


Note: Al! data are from the country pages and are defined in the country notes 


Mid-month data ? End of month data * Yields on issues with leas than 12 years to maturity 41937 ‘Annual averages 


‘ 

j ] j 

1953 1954 1955 

od ‘ 1.0 1.5 > ) > 2.0 1.76 1.6 2.20 2.20" 

d 

q 

1953 1954 1955 

1953 1954 1955 

Canada! 2.938 2.76 2.99 3.60 3.¢ 3.72 3.76 61 3.05 96 2.94 3.14 3.19 
i 
4.16 
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Per Cent Distribution of Per Cent Distribution of 
Eaports Imports Eaports Imports 
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ITALY Continental EPU Dependencies 
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Trade Area and Commodity 


Per Cent Dietribeation of Per Cent Distribution of 
Eaports Imports Exports Imports 
1937 1967 1963 1964 1955 1937 1962 1963 1954 1955 1937 1952 1953 1954 1955 1937 1962 1963 1954 1955 \ 
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Distributions Trade 


Per Cent 
Per Cent Distribation of 


Imports 
haports Imports Fuports 
1937 1952 1953 1954 1955 1937 1962 1955 1954 1955 


1937 1952 1953 1954 1955 1937 1962 1953 1954 1955 ma Hea iy Ha 


HY 
~st of World ISRAEI 


Other Ste Area 2 “4 2s PHILIPPINE 


* eg «19 sdes trade of Canary 


THAILAND 


rw 

R 
" Canada 2a 

Keat of World ‘ 
Dien in 

JAPAN 

f 14 

‘ Ing A ‘ f ‘ 
the 
bie 

‘ 

US and Canada 22 32 22 4 

La Arne ‘ 

Cont. EPU DOT f 1410 

+ 
‘ ‘ 
Abaca 

FINLAND 

6 ‘ b ' 

‘ ' 1 “ PAIN 

Other Sterling Area 4 ‘ 13 T 10 i it 
ies Other Sterling Area ‘ 

a ore ‘ 

INDONESIA 
18 

Cont. EPU DOT 2 

ed Hong Kong 
Other Sterling Area 8 4 ‘ F ‘ 

UGOBLAVIA 
‘ 

ed Kine ‘ ‘ 4 
Other Ste Area 25 i4 

Lu ‘ 
Cotton ‘ 

§ 
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— Zi 


(f.o.b.) 


Annual Rate? 


Apr July Jan- Apr- July- 
June Sept Dec Mar June Sept 


1934 1944 1950 1951 1952 1953 1954 1954 1954 1954 1955 1955 1955 


he 

World Total 20,856 63,903 56,472 76,524 73,859 74,721° 77,248° 78,331 74,495 82.365 80,370 80,940 

United States 3,102 12,666 10,241 15,041 15,206 15,782 15,100 17,204 14,245 15,340 15,004 15,603 14,996 
of which: Military Aid 282 065 1,988 511 2,255 160 2,484 1,148 1,089 


Latin America 1,660 6,309 6,549 7,742 6,995 7,609 7 807 7,743 7 , 660 7,782 7, 60% 7,690 


Costa Hica 15 46 6 64 73 () | 7] Ax 95 98 90 
143 


) ) 4 0 137 
Guatemala 24 67 79 x4 95 100 110 116 a) 64 140 138 
Mexico 147 466 655 647 61% 
Nicaragua 4 19 42 i ) 4 4/ 2 6% ate 
Venezuela 181 1,040 150 1,445 1,690 1,674 1,664 1,746 1,871 1,830 


OTHER COUNTRIES 965 4,270 }.272 827 },628 3,553 3, 380 4,612 3,776 4,103 $,131 
trazil 1,173 1,757 1,409 1,539 1,562 1,279 1,535 1,791 1,191 1,259 


Chile 141 $27 453 409 401 465 


Paraguay 7 28 3 44 ‘1 254 44 35 4] 4 29 44 47 
Peru 68 157 134 44] 245 244 269 215 240 x6 
Uruguay 62 17# 254 236 209 70 249 KH) 277 155 199 15x 


Continental EPU 6,566 10,146 13,222 19,286 19,120 19,452 21,476 20,775 20,834 24,279 22,865 23,574 23,406 


Austria 19% 326 454 507 538 610 609 618 660 61 676 710 


Belyium-Luxembourg 733 1,690 1,653 >, 649 445 2, 300 7, 254 2,703 2,658 2,518 
France 2,012 4,084 827 1,782 4,189 4,161 $,449 1,646 4,848 4,245 
Germany, Fed. Re; 1,976 4,011 4,390 », 249 4,944 », S46 », 624 >, 912 
Greece 90 94 90 102 120 132 152 at) 95 154 92 bs 
Italy 553 1,077 1,209 1,64 l i) 1,507 1,636 1,554 1,635 1,622 1,787 1,986 
Netherlands 594 1,025 1,414 1,9 130 >, 152 2,412 209 4 ) 2,535 508 699 
Norway 192 415 890 §20 65 509 B93 593 5f 651 603 6352 
Portugal 51 172 16 yA 3H 19 254 252 235 240 280 41 
Sweden 464 1,107 1,103 1,782 1,972 1,480 1,583 1,643 1,610 1,502 l 1,778 
Switzerland 301 799 910 1,091 1,105 1,201 1,225 1,157 l oe? 1,198 1 1,278 
Turkey 115 197 263 14 $35 291 355 


te 


Continental EPU DOT's! 719 1,974 2,161 


i4 
420 133 te 415 19 40) 414 4 427 441 i2 455 


2,840 2,866 3,064 2,965 2,932 3,252 3,235 5,030 


French Cameroons 


French kquat. Africa 7 50 43 63 57 55 72 61 103 65 71 6% 107 
French Morocco 43 179 190 52 74 69 287 79 120) $24 244 
French West Africa 17 155 177 21 230 267 133 296 290 281 s90) 417? 
Guadeloupe i 18 17 23 28 5 $3 i 30 19 

Cambodia 

Laos 92 79 135 116 46 97 RG BO 129 ) 

Viet-Nam f 71? 

Reunion 6 19 19 6 10 se $6 13 29 56 37 

Tunisia 9 61 114 108 115 112 122 14) 104 134 107 102 

Angola 15 60 75 | oF 123 103 61 st 12 101 


Netherlands Antilles 187 407 53 708 715 764 732 K23 440 
Surinam 14 17 ] 24 4 f 23 


Other Countries 115 140 110 115 130 135 130 120 140 


Data relate to general trade so far as reported by individual countries Exelusive of China (Mainland), USSR, and non-reporting countrie 
Except where spx fically f tnoted, data are identical to th e given (in { Kastern Eur jo ‘ re if and post-war trad was as f ws 
terms of national currency) on the CoUNTRY and described in the Eaport Exports Imports 
CouNnTRY converted into dollar ith the factors listed in 1938 1948 1968 1938 1945 1935 1908 
the table of conversi n factor in Jhrection International Trade ‘ 
Totals include estimates for listed « ntries for which data are not 3 
available l i 4 She 

‘ 


ir Limes quarterly totals 


if 
Ecuador 10 63 14 71 101 1168 113 137 1334 
| 
q 
: 
*Itw be noted that the exc f vers ( nd Viet-N ndenendent intrie 
‘ od here fell in nd lhe ex 7 kre h ren 


World Total 
United States 
Canada 


Latin America 
COUNTRIES 


Bolivia * 
Co bia 
Costa Rica 
Cuba * 


Dominican Republic 
Ecuador 

Salvador 
Guatemala 

Haiti 

Honduras 

Mexico 

Nicaragua * 

Panama 

Venezuela 


OTHER COUNTRIES 


Argentina 
Brazil 
Chile 
Paraguay 
Peru 
Uruguay 


Continental EPU 


Austria 
Belgium-Luxembourg 
Denmark 
France 
Germany, Fed 
Greece 

Italy 
Netherlands 


Rep 


Norway 
Portugal 
Sweden 
Switzerland 
Turkey 


Continental EPU 


Belgian Congo 
Algeria 

French Cameroons 
French Africa 
French Morocco 
French West Africa 
Guadeloupe 
Cambodia 

Laos 

Viet-Nam 
Martinique 
Reunion 

Tunisia 

Angola 
Mozambique 


Netherlands Antilles * 
Surinam 
Other Countries 


Based on two months 


1948 


data 


1950 1951 

60,226 59,172 
8.058 9.642 11,946 
3,024 3,202 4,195 
6,103 5,436 7,759 
2,814 2,648 3,377 
79 64 104 
337 365 419 
42 46 56 
569 556 691 
74 50 86 

60 49 62 
4l 48 63 

68 71 4 
31¢ 38° 44 

s7* 53 

561 822 
28 29 16 

73 70 76 
4 RH 
4,289 2,788 4,382 
1,491 1,045' 1,442 
1,134 1 O98 O11 
269 47 128 
168 176 
200 00 110 
16,467 16,474 22,084 
440) 477 653 
2,046 1,942 2,030 
714 B53 1,013 
4,443 $,030 4,457 
2,697 4,491 
46 422 455 

1, 1,488 2,167 
1,872 2,063 2,567 
750 679 878 
414 274 130 
1,377 1,182 1,776 
1,163 1,056 1,375 
3458 $11 407 
2,704 2,846 3,874 
192 193 310 
482 434 581 
42 60 94 

53 717 104 
389 456 
177 241 
28 21 26 
158 10 04 
78 45 141 

$3 21 
26 26 ‘3 
179 147 182 
49 58 76 

75 8 71 
44 710 906 
19 21 24 
150 155 19 


VoLUuME 


Imports 


Annual Rate! 


Apr- July- 
June Sept Dec 
1952 1953 1954 1954 1954 1954 
80,209 76,462° 79, 275° 80,246 78,185 83,063 
11,637 11,834 11,103 11,864 10,579 11,083 
4,483 4,549 4,952 1,460 4,654 
7,659 7,207 6,980 7,532 7,821 
3,523 716 02 723 985 
107 75 624 904 
415 672 642 731 731 
68 42 73 
667 33 492 15 67 
111 94 103 90 104 
70 120 110 128 132 
69 72 87 5 47 90 
76 80 86 97 
44° 48° 46 4s 46 
526 59° 45 63 67 
SUi R07 ay 442 753 787 
47 51 68 "1 75 77 
OF y21 "0 16 1,025 
4,136 4,045 $, 491 78 $5,809 836 
1,196¢ 8774 554 14* 1,035 1,199¢ 
010 1,319 1,634 1,816 1,722 
70 343 10 190 7 
‘ 2s 37 40 44 
288 293 750 40 259 250 
21,848 21,294 23,648 23,473 22,936 25,898 
652 546 653 
2,405 2,535 2,645 >, 509 604 
962 1,000 1,163 1,194 1,167 / 
4,328 4,215 4,425 
4,414 4,771 4,571 4,541 4,551 
$46 296 S60 
2,556 2,420 2,401 1,174 2,428 
2,201 2, 383 2, 857 651 >, 904 220 
74 912 1,019 9KY 952 1,168 
$32 $50 405 
1,730 1,579 1,776 ] 1,720 1,987 
1,208 1,176 1,300 1,275 1,431 
056 632 A7# 421 164 
4,337 3,946 4,152 1.139 1,080 1,409 
404 $63 370 $62 
578 §21 690 
107 KO 93 90 
115 95 y2 110 93 
16 489 AKO 441 49% 471 
$50 416 174 420 
44 6 34 
10 16) ix $36 $46 $47 
144 129 137 139 160 140 
145 172 169 149 122 221 
9) 45 if 91 93 122 
954 4K 166 9445 924 1,024 
29 Ae 29 
175 170 17 175 175 17 
‘ Partly estimated 


Adjustments include inland freight and insurance frontier have 


been made exports fol 


1938 
Ethiopia 
U. of Africa 3 
to nand 


1944 


ws 


1061 1963 1064 
168 170 17 
16 19 19 20 22 
‘ ‘ 


Year ending September 
Adjusted 


Year ending June 


January December year 


Beginning includes Urundi 


Jan- 
Mar 
1955 


85,148 


11,894 
4,392 


5, 


| 
4 
r 
Apr 
4 
1955 Sept 
1955 
72 
oS 
29 
RG 
2,12 
114 
0 
107 108 ; 
119 
440) 
738 
4 
9 73 
62 qo RR 
1 
1,24 
54 
252 
ona 
29: 
1,184 2,715 60 
‘ 
163 
1,960 
350 
724 
104 
103 7s 624 
540 il 
156 
: 


Sterling Area 


U.K, DOT's 
Jarbados 
Briti h Guis 
Jamaica 
Trinidad 
Malta 
Aden 
Cyprus 
Brunei 
Hong Kong 
Malaya Singapore 
North Borneo 


arawe 


Tobago 


Mauritius 
migeria 
Sierra Leone 
Tanganyika 
Other 
OTHER STERLING 


Australia 
Burma 
Ceylon 
lee land 
India 
Pakistan 


intries 


Kuwait 
Ne Za aland 


Rhodesia 


Fed, * 
South-West Africa 
Union South 
Other Countries 


Rest the World 


Egypt 


Ethiopia 
Finland 
Indone ia 


I rael 
Japan 
Lebanon 

Syria 
Philippines 
Saudi Arabia 
Sy ain 

Canary Islands 
Sudan 

Taiwan 
Thailand 
Yugoslavia 
Other Countrie 
*Ad 


United State 
( 
Cube 13 
liom. Key 

Honduras 
Neth Ant 
Nicaragua 

Panama 
Bolivie ‘ 


istments to inclu 


4 

"Tiwi 
7 


1948 


15,110 


6,635 
2,450 
12 
40 


S 
Oe 


he 


119 


le freight and ins 


irance ¢ 


NAL 


1950 


489° 


ni 


FINANCIAI 


TAT 


TK 


Exports (f.o.b.) 


1951 


1,273 
410 
640* 695* 
462 40%) 
125 120) 
180 123 
102 130 
167 
184 247 
) 
t were mace 
1958 106 
) 
i 
132 
10 


18,619 


7,640 


& 


1954 


7,771 


348 
33 
100 
7,695 
1,9 7 


40) 


103 
B25 912 
145 170 

>, 965 6,564 
672 681 
440 456 

60 RR 
1,275 1,629 


as follow 
Parag 
Ve 
New 
of 


yasaland, Fed 


Af 


World Trade: Value 


Apr- 


Jun 
195 


18,74 


Annual Ratet 


July- 


Sept Dec 
1954 1954 
17,912 19,581 
7,689 7,732 
$,143 3,474 
25 
69 76 
7 

137 
89 
430 
1,069 1,100 
144 142 
39 36 
146 307 
95 69 

64 100 

7 22 

119 
95 95 
O40 io 
1,356 1,859 
198 257 
425 386 


444 478 
57 367 
497 


6,445 7,203 
258 410 
793 
925 970 
142 
60 72 
1,669 1,969 
25 43 
118 174 
385 373 
7904 7854 
347 485 
117 
76 68 
295 310 
244 286 
180 190 
1948 |, 195 
1 
J 4 
a7 
) 41 
212 
‘4 a 
‘4 


Jan- Apr- 
Mar June 
1955 1955 


20,610 19,315 


8,666 7,570 


3,580 
91 25 
179 202 
6 
162? 
408 
1,184 
136 148? 
19 
367 2392 
412 
108 R02 
105 100 
8,153 8,165 
1,731 
444 350 
1,279 1,104 
422 398 
530 515 
326 
707 
311 508 


1,020 1,031 
150 
6,747 6,840 
436 
SU 82 
§22 744 
802 B35 
265 69 
139 85 
1,730 
36 
148 
394 461 
472 
118 119? 
110 120 
342 334 
193 239 
180 
1961 1958 1968 
10 12 13 
4 4 4 
a4 95 96 
4 62 
Sif 258 1748 
70 131 80 
131 117 119 
4) 44 


July- 
Sept 


1955 


8,501 


64? 


1,526 


4,525 3,615 3,231 3,604 

111 104 125 134 150 153 177 162 

109 124 128 116 124 105 

185 657 780 510 424 408 

328 1,311 1,984 1,280 987 1,016 979 

122 166 143 139 139 140 

Gold Coast 201 189 232 226 294 401 

252 253 336 418 451 

104 306 400 315 350 377 

Iraq 141 185 288 407 456 409 

225 493 692 671 659 6322 

231 271 333 402 419 454 444 6302 

161 565 611 795 781 887 793 1,036) 196 

100 120 140 210 170 155 

2,265 4,346 5,538 6,318 

147 591 504 583 417 333 

180 500 392 466 717 650 1,014 

i2Z¢ 37 47 44 KY 

116 303 159 186 240 

100 185 205 175 180 

‘ 49 wie ll 99 

on 


Sterling 
UNTTED KINGDOM 


Barbados 
British Guiana 
Jamaica 
Trinidad Tobago 
Malta 

Aden 
Cyprus 
Brunei 
Hong Kong 
Malaya Singapore 
North Borneo 
Sarawak 
Fiji 
Gold Coast 
Kenya 
Uganda 
Mauritius 
Nigeria 
Sierra Leone 
Tanganyika 
Other Countries 
OTHER STERLING 


Australia 

Burma 

Ceylon 

Iceland 

India 

Pakistan 

Iraq 

Ireland 

New Zealand 

Rhodesia Nyasaland, 

South-West 

Union South 

Other Countries'* 


the World 
Egypt 
Ethiopia 
Finland 
Indonesia 
Iran 
Israel 
Lebanon 
Syria 
Philippines 
Saudi Arabia 
Spain 
Canary Island 
Sudan 
Taiwan 
Ths lan | 
Yugoslavia 
Other Countries 


The sterling area totals 
Board Trade princiy 
trade the 


the U.K 


estimates 


of the 


area (largely petroleum 
exports and miscellaneou 
other countries) and estin 
Under imports, another 
inclusion here estimates 


Beginning 1949 exclu 
Year beginning April 


1948 1950 


18,430 16,216 


$2 63 
98 
19 47 
25 117 
11 38 
188 665 
315 952 
4 15 
13 95 
50 134 
95 


173 

130 
2,385 7,339 6,039 
1,411 

801 245 


46 183 105 


203 549 446 
450 455 
83 281 289 
503 945 
380 185 
2,391 
185 663 673 

182 388 
275 440 
262¢ 
6 164¢ 299 
684 974 
an 4! 
2144 

153 655 

468 390 

135 134 

78 


155 


7,905 
667 
40 
676 
248° 
380 
1,995 
136 

16 
41 
210¢ 


VIII, 12, 


Imports 


1952 1953 1954 1954 
21,989 19,978 20,622 
9,361 9,462 9,584 

48 


101 104 109 
142 146 12¢ 
57 7 
158 
57 hb 61 
23 36 17 
663 601 597 
1,265 1,026 994 
28 24 23 
125 130 127 
30 29 10 
187 201 194 
166 169 148 
68 71 55 
48 45 
317 319 310 
29 $1 $7 36 
105 
170 160 165 160 
8,457 7,017 ‘ ale 44 
1,979 1,471 1,869 1,87 
178* 104° 02 
358 138 93 307 
68 64 70 
1,695* 1,197 1,265° 1,24 
263 
173 192 04 142 
482 612 504 494 
773 638 687 590 


436 424 393 
76 70 71 
1,290 1,310 1,426 
8,256 8,045 7,994 8,370 
460 422 
792 630 607 
765 629 666 
219 
281 290 
2,028 2,410 2,399 2,756 


404 (4 
614 639 
177 145 137 132 

187 192 211 07 

336 12 

S7¢ 98 44 

570 650 


DECEMBER 


H06 
1,044 
26 


69 
1,286 
$63 
212 
47% 
R16 
422 
73 
1,387 
140 
7, 568 
449 
64 
627 
243 
1,995 
169 


Annual Ratet 


Oct- Jan- 
Dee Mar 
1954 1955 


1,340 23,735 


106 113 
158 164 
Lite) »7 
140 194? 
79 14 


170 17 
4,453 
1,827 
212 211 
K2 
1,414 1,424 
$53 $53 
232 235 
12 610 
720 178 
412 
1,258 1,520 
‘4 
4,442 
471 
64 
16 606 
514 
Aste! 
1 
216 185 


11,085 


116 
159 


wn here differ from those published t ' Prior to 1954 includes trade of the separate states of Northern 
illy because those published here include Rhodesia, Southern Rhodesia, ar ‘yasaiand and their intertrade 
British protected states in the Persian Gulf ‘Includes eat ate for import f Kuwait; exporta are hown sepa 
rts from reported quantitie rate! 
ports estimated from the export d of Year beginning June 21 
of the value of Iraq's exports of petr eur 16 Fx ive of trad th Taiwan 
preciable urt of the difference arises fr tne Apr Lect ‘ Januar March for ria-Labanor 1! million 
ght and insurance not reported on import follars for export and 37 mill | ara for i iporta, included in area 
ive trade with other British East Africa world tota 


Be 
Apr- uly- 
J y Apr- July- 
1951 une Sept y a wee 
June Sept 
1954 
1955 1955 
23,761 
903 716 » one en 9 ROOF 
128 103 
141 
138 
axe 16 38 Bo 3 
134 132 130 
43 62 185 184 172 1742 
160 170 
4 
{ 1,793° 71 
573 
596 
786 
400 
400 1,504 1.510 
ee 
790 
a2 v5 
137 647 
1 120 145 143 134 130 
trade with Japan 
= 


Exporting Jan Apr 
Countr g Z 1935 1949 1950 1951 1952 1953 1954 Mar June 


rt ton 
United States 
Crermany 
United Kingdom 


Corton (100 

United States 

Egypt j 

Pakistan 
Me nico 


ri 


(anada 
Scandinavia 
YEWSPRINT (short t 


Canada 
Sweden 


Tornacce (100 pound 


United States 
Turkey 


(bushel 
United States 
IWA Sales } 


Canada 


Other Sales! 


Commercial 


United Kingdom 
Germany 


Zine (100 pounds) * 
Canada 
Mexico 
United States 
'/nited Kingdom 
Relgium 


EXPORTS OF OTHER EXPORTER 


World Country's 


World Country's World Country's World Country's 
Eaports§ Exports 


Wrrat 
Arge 
ke 


January ‘August 1949 


tone a tae y COMMODITIES EXPORTED PRINCIPALLY BY THE UNITED STATE ND CANADA 

95.8 79.9 49.4 54.7 61.5 59.6 58.5 

13 19 10.0 12.0 64.1 47.7 ) 12 7 

19 120 60 4 15 160 164 165 165 160 

0.0 101.0 101.6 110 120.2 126.6 125.8 125.8 125.8 125.8 125.8 125.8 125.8 

2.10 2.13 2.34 2.30 2.00 

14.16 14.41 18.91 17.70 12.14 12.38 13.17 13.62 14.07 14.06 14.48 

4.32 2.65 8.72 9.57 17.37 15.54 10.89 9.54 10.03 

6.90 13.70 14.58 18.80 17.11 11.57 11.22 12.00 12.50 13.00 13.00 13.50 13.50 

15.94 14.97 21.59 18.52 9.35 9.82 11.02 11.29 11.33 11.30 11.48 11.36 

25.52 19.79 11.64 11.75 12.65 12.88 12.84 12.84 12.97 

In Per C8 

For de riptive notes see page 240 

per cent newsprint (also paper Sweden) and pulp combined 


Exporting Jan Apr 
( Px: 1938 1949 1950 1951 1952 1953 1954 Mar June July 


HANAN 
Honduras 


Sta 


(100 
Argentina 
nited 


FREE (100 


Brazil 
United 
France 


COPPER (100 
Chile 
Rhodesta 
Canada 
United Kingdom 
ted St 


Mexico 
Australia 
Canada 
United States 
United Kingd 


LINSEED 
Uruguay 
United States 
nile 1 Kingd 


NITRATI 
Chile 
United States 


PETROLEUM 
PETROLEUM 


Venezuela 
Saudi Arabia 
Kuwalt 


QUEBRACH 
Argentina 
Paraguay 

ted K 


GAR 
Cuba 
T ther 


Philippines 
Dominican Republic 


modities 
1955 
Aug Sept (het 
pound 
45 
pounds) 
tale 11.10 27.4 0.91 4.40 4.12 ) oO 
26 7 10 19.38 98 29 60 j 
ie 
iy 
7 10.8 9 0 18.4 4 i f 
hort ton 
varre 
17 100 
{ 
PETROLEUM Propucts(barre 
G nol 4 ) o4 4 4 Ae A 1 
\2 44 1.49 4.46 ».09 » 42 i i } 
67 AS > 
10 26 2.70 2.40 4.79 ». 07 4.487 11 ». 45 H 


Prices 


Exporting or /mporting 
( 


mir 
untrie 


CACAO 
British Weet Africa 
French Colonies 
Hirazil 
United States 
United Ki 


Corna and Coconut Ou 


100 pounds) * 


Corna (100 pound 
Philippines 
Indonesla 
Ceylon 
United St 
U/nited K 

COCONUT 
Philippines 
Ceylon 
Malaya 
United Kingdom 
United State 

JUTE AND BAGGING 
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nee pias nee 1931. Before 1939 and since MONEY comprises the 7 e Deposits with the Commercial Banks, and 
sterling/dollar rate was fixed Deposits with the Post Office Savings Bank and the Ceylon Savings Bank 
have fluctuated parallel with GOVERNMENT Deposit nelude the curret lings of the Govern 
ment. Data: BANK are monthly totals, and 
per dollar n operations in 
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the gross hold Ceylonese 
Board), the mmereta 
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phere —~ The Treasury |} the tender rate on new 3-1 nth i rT Data 
are we gi ted a all bills ued The yield to maturity (or to 
hold first call date price above call) the per cent National 
Yee > eee po “on Development Loan of 1965/70 is quoted as an indication of the long 
wccounts of the Central geometric 
Savings Bank adjusted only when 
alued 1949 changes the nominal per share values That is, they are adjusted 
the deposits for share splits and reverse splits but not for share dividends, rights, and 
aay ie s Ban Assets air ir actions. The indexes of share prices refer to n t important do 
bond mestic and foreign-controlled companies engaged tea, rubber, 
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The Wage index refers to minimum wage rates on tea and rubber planta BALANCE OF PAYMENTS OF CRYLON (In Mi n f ey 
tions 1937 entries for cost of living and wages refer to November 
1939 
1953 9 
International Trade: data agree with customs data excepting for and 
amall adjustments to exclude gold import export include re-export 
largely bunker fuels Imports include direct imports for home use ! 
plus entries into customs warehouse The indexes of Volume and Price : ‘ . . 
are computed the Department The export 
refer to exports excluding reexports, the import indexes are cor tent Private Donation on 7" t 
with the import value data. The Export indexes of both volume and Private Capital : ‘ 
prices are Laspeyres indexes with 1945 weights beginning 1950 and with Official Donation ' 
1934/38 weights before 1950 Official and Hank Capital 
The Import index of volume and the monthly Import indexes of prices Law ' 
beginning 1950 are Laspeyres indexes with 1948 weight Annual import , x _— 
pri indexes, however, are Paasche indexes that measure the chang: } "tk 
from the base year to each date with different weights, namely those of ! 
the current period, for each comparison. Hence, they not 
changes from one period to the next to the extent that there } beet j 
any change in the composition of trade between these period 
The import indexes of volume and price prior to 1950 are Fisher ; 
ndexes, each index being measure the change from the 
ceding year with weights representing a geometric average of the two Net Error and Onniastor 9 ' 
years i 
The Central Bank also computes a set of trade indexe both volume 
and price indexes are Laspeyres indexes with weight Ihe 
are as follow Borrowing data except borrowing fig 
1934 949 1950 1951 952 1953 the ‘ ré ex ral | 
Owing to large changes [ri ear to year in the price f major 144 195) 
exports the measurement the quantit exports (for debt data entered for 1937 refer September 
which prices are weight difficult 
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ndex of « nut product with their 194 wing the 
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ex t irplu the x er ent deficit, and ate 
PAYMENTS: Data summarize the IMF port Surplus reported here includes net 
ment The trade entries are from exchange contro! rather tha pet and: hence should be ar to the la and ser 
record Exports are reported a maller than in JF: nd rt liffer Dalanes f iyment tie ita ¢ ire rea il 
i ‘ ‘ b er tre j ‘ 
Government Finance: Consolidated ish aceount {f the centra transfer pa ent Phe if ( ! iller 
government Payments to the nking Fur are inted ebt figures reported ' Gover ent | » aaet f 
repayment Changes in the debt data agree h the Market the repar not know Figures entered for 
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\, 1953 By Quarters 
1937 1949 1950 1951 1952 1953 1954 


1952 
100 106 113 102 106 107 109 


1948 =100 
100 107 128 140 137 147 160 140 147 146 154 
rnational Trade Millions Pesos 


§ 1 
100 102 100 103 128 113 139 133 
72a 100 119 103 110 133 125 
72b 100 128 150 171 165 170 161 178 168 172 
132 100 107 113 126 130 113 115 139 137 
100 107 116 118 159 191 162 173 158 
>75a 37 100 122 176 204 222 228 293 225 230 231 
100 124 190 219 239 246 323 244 247 249 
100 112 106 137 142 149 135 145 145 
100 106 113 144 149 142 142 136 139 150 
100 109 157 171 172 170 214 169 170 171 
100 170 186 187 184 237 184 184 184 


102 105 


1} T6c 4% 100 101 95 95 96 100 104 93 


76d 3 100 95 102 107 104 99 99 100 97 105 
Billions of Peso National Income 
4.55 5.46 6.11 6.73 NATIONAL INCOME 
4.19 6.06 6.87 7.60 NATIONAL PRODUCT 
92a Export Surplus (goods services 
1953 1955 3.44 4.80 5.22 Private Consumption 
94 38 44 60 78 41 Government Revenue 


Population: 8.5 million in 1937; 12.6 million in 1955 Gold and Foreign Exchange: The distribution of Colombia's Foreign 
weer id na oreigor hang silahl he 
ating, have been in effect. The fixed rate (2.50 and 2.51 pe per dollar, f FOREIGN | rtually all US 
(collec ‘ jeum latinu nd prior tobe 4 A 
EXCHANGE HOLDINGS reported for the MONEY BANKS include 
The fluet + : at i the } Iding of the Related Ir titut Re ted Data fre n Other Source 
race ecel men n et “er enu er f 
the held for Colombian account, reported all banks the US. Data 
ite r ‘ he r ‘ 
approx ately « ling to tl mounts reported as owing to official 
Prior to May 1955 the fixed rate applied to 1 i. ata ee institut and banks are pre ably i Hut ed in the data rey rted 
coffee fr m March 19 1 to Fel r 19 to! t eel ‘ peg . from ¢ mbian irce nd the data agree closely s Net IMF Pos! 
trade receipts, and some non-trade payments (these latter the gold subscription minus net drawir Data orted 
also being subject to exchange taxes of 2, or 6 per cent Addit il fr wer att The 
there were 2 fluctuating rate 1) applicable t ceeds of 1 exports 
IMF entri represent ree le 1 from the 
and invisibles payments for which not available the 
or 7) 1 IMI nd tr ( 
2.61 rate, and (2) applicabl few minor export principally rice, 
sugar, leather, and cen imports few for which Monetary Survey: consolidat Bank the 
exchange was not avail 1 rats Such exports and imports Repul the ¢ mercial Bank or For 
accounted for from about 2 to 5 per cent of total exports and import EIGN ASSETS, far as the are th Republic 
from the introduction of this rate in August 1952 are the equivalent of the data reports converted 
t r i f Mor t 
A separate buying rate for coffee export proceeds, introduced ir at pa H l the De ' tM ne ited Institu 
nver te re not knowr ‘ itutions 
1948 to July 1950 additional effective import rates were 2.272 and 2.54 r I titu 
hist are included even though they are not separately shown the section 
19 ica i iry tne ex ins el lor be a As it is not pe ble to cla fy the assets of the Comme rcial 
om conversion fac » in pe I - Bar and Related Institutions between Claims on Government and 
- mective Cla on the Private Sector (see note to Commercial Bank section), 
dither verage 
19 j I is the im of the comparable itema in the ections below, le <4 
1948 ‘ cla of the Central Bank on Commercial Banks and Related Institu 
tions, and Cla ercial Banks Related Institutions, 


The conversion factor for Bank of the Republic } ling f gold and he Blensies Dep ts of ( mercia 
foreign exchange has been 1.95 since 1948 and was 1.81 in 1 ‘ Monetar de t ire those transfera 


ars 

70b 472 600 743 1,150 1,312 255 265 324 306 
170 589 711 989 1,038 1,679 305 340 348 
288.5 321.0 463.3 473.3 657.1 136.1 139.3 164.2 156.5 
53.9 225.4 242.3 807.9 359.8 379.9 492.8 550.2 110.8 114.2 188.2 128.9 
20.2 45.1 64.8 71.4 76.3 75.8 17.1 19.0 19.3 20.4 
11.7 12.6 13.3 15.1 14.8 15.3 13.2 3.8 3.4 4.1 4.0 
96.0 264.6 364.7 419.0 415.4 546.7 671.8 121.8 136.0 149.8 139.1 
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‘pie 

less the Cash the mercial Banks and Related Institutions and 
1964 less Bank the hares held Commercial Banks and Related 
Jan-Feb Institutions (4, 13, 14, 14, 17, 21, 25, and million pesos 1937 and 
1948 through 1954. comprises the Monetary Liabilities the 
ble check, excluding sight 
i2 
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Apr May June July Aug Sept 


1952 «100 Interest, Prices, Production, continued 
111 115 114 112 114 115 114 115 115 116 11 WHOLPSALE Price 63 


156 16 161 157 158 162 161 158 158 ] 155 Cost or LIVING 64 

Mf na of Pe International Trade 
7 163 110 110 114 130 115 EXPORTS «4 a70 
70) 66 Ro 102 114 114 Coffee « b70 
0) 15 42 $7 14 12 12 12 1h Petroleum 


1] 10 10 14 5 VALUB OF GOLD Provucep d70 
$64 40] 157 15] 140 15% 128 122 11s l ImporTS, cil e70 


165.1 192.9 163.0 136.34 127 44.1 47.7 52 45.5 EXPORTS a7l 
137 162.5 136.8 113.1 104.8 6.5 40.6 45.5 17.0 Coffe b71 

1.1 9 1.2 1.1 l VALUE oF GOLD PrRopucep 

145.6 160 182.8 182.9 180.4 63.5 61.0 47.4 IMPORT en e71 


1948 =100 
132 12 102 93 91 a) 101 110 120 104 11% VOLUME OF EXPORTS ¢ 73 
124 114 91 KS “4 70 94 107 120 5 121 Coffer a7 
170 179 155 142 127 145 133 125 123 150 1! Petroleum b72 
128 106 112 104 108 94 119 “4 109 138 VOLUME oF Propucep 73 
169 09 01 203 10 IMPORT 74 
24% $26 49 63 64 170 f EXPORT PRICES 4 a75 
268 if 63 130 2548 b75 
149 149 14% 149 146 147 141 146 142 144 14! ’etroleu 
142 141 142 143 140 144 IMporT Paict d75 
Prices in US Dollar 
181 238 19 02 185 184 1&5 185 144 al6é 
197 HH 42 (2 202 203 205 07 ( b76 
104 105 104 105 er 103 99 102 100 10% ’ Petroleu «76 
99 99 99 100 98 Import Price a76 
not transferable check. The data are the same BANKS comprises Deposits with the Bank the 
published by the Bank of the Republic. For the period prior to 1952, the line 35b minus line 50a) and with the ¢ ‘ 1 Has FOnmEIGN 
lata are as reported in the Bar s Review, but their components are not ASSETS, mo those of the Ha » Cafete ly becarne yrifieant in 
ivailable in the put hed ire Consequently, the Monetary ID 1954 (25 million pesos at the end of December As in the case of the 
[ ts cannot be lentified in the ections below The data can be Commercial Banka, the DompsTic Assets cannot be ela fied | ector 
classified as follow ni ! f yn Recognizable claima on the Government totaled 4, 60, and 49 1 nh 
1948 i949 1950 1951 1952 1953 1964 pesos at the ends of 1952 through 1954 i Liahiliti s the total 
Currency im i* 155 4 f 672 of the items shown on the pul hed balance sheet | inpaid capital 
fone TIME AND SAVINGS Deposits include amall ints foreign 
Qt 1- MONEY « Monetar Liabilities of the Bar of the deposit BONDS are large cedula ee note to | wdeor dint the 
he I ind ‘T ra Dey t f the Commercial Bar ind smounta held outside the banking te are sded in th line 
vs exceed da asma i nt of bond ied tne HAN redita the Bar f } the 
K ire ntr total ind average fr nth tota 
he naid 1 ere Bar Related Institutior Interest and Prices: The |) int Kate the Bar the 
large { bond ied by those institution nd held by the Bank of the to, Banks and Related Institutior Hate fand 3 per cent, with the 
pi. $ per cent rate ay ng transaction related t ire and 
Repul At the end of 1954, 1391 n pe { these were cla on ; 
plus the total of Treasur n out le the Bank, and le the national ima tions f+) 
de t with the Har the Re il not transferable | ohe 
1954. ‘ t date i tice at ont 
Commercial Banks: The Cor ercial Bank neluded in these data late Apr ind October |! A Share Price lex rices in Bogota 
are ten of the domestic wned bar ind the four foreign-owned ivailable but not quoted i} It does not appear to have wt 
il The election { ba liffer n two part if tr that ent irent bw ‘ ‘ ‘ hare 
Col bian statistic i) the Bar Popular f led with ¢ mercia lend 1 right hich } beer (in the base 194 100) the 
bar nee the distribution of ince sheet ite ir to that evel f 14 ‘ f ‘ 44-1954 101.9% 1 109 
the other ercial the Banco Cafetero (established 
int The Bar ( alete ted as a Related Institut it ‘ ana 
( on foreign corre are 4 fied the hala haw 
and reported If FOREIGN Bonds of the Related Inatitu 
thor re ecified and re ted CLAIMS ON FE ep I? TUT! International Trade The data of the ¢ t er General represent 
The rer nder of the ot fie ntad " tr ‘ i ! t ‘ t the the 
Republie and rted I} Asst bile esent these data re erted at theme 
Cla n the Government totale and 4 rate For ‘ ‘ 1A ml bet af he the 
ear-ends 1952 through 1954 { / +} ’ nes heat coffee rate fe if the her pal export rate the // lata 
tot 1 1 capital and inter-bar ad eaned piled fr the dollar figures by ¢ erting 
LIABILITIES are deposits foreign principal export rate 
Related Institutions: The Related Inatitutions are five sa ys bar 
two mortgage banks, one government-owned deve ment institut 
and the Bar Cafeter Approximately 750 pe { the assets 
these institutions were accounted for the 
savings bank ind the government-owned deve ment inetitutior Cont ord in f intr Note 
fw 
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Quarters 


Colones per US Dollar 


60 5.60 5.60 5.60 

67 5.67 5.67 5.67 
6.65 6.65 6.65 6.65 
Villions of US Dollars 

22.11 24.17 20.27 17.66 
2.06 2.06 2.06 2.05 
20.05 22.12 18.22 15.60 
3.95 3.02 2.28 2.87 


1.25 1.25 1.25 


Millions of Colones 


44.9 124.2 115.1 
27.7 21.4 17.6 17.8 
15.8 11.7 9.6 9.3 
231.6 237.4 259.6 283.5 
15.9 16.5 16.5 16.8 

61.7 51.5 47.9 
485.9 490.8 479.0 490.4 
17.6 291.0 277.7 290.5 
41.9 43.7 48.0 45.0 
15.9 48.5 39.7 32.3 
70.2 71.0 89.5 
40.3 24.1 
321.9 308.8 275.6 312.4 


122 135.4 111.4 98.9 
21.1 17.6 17.5 
12.5 12.5 12.4 12.4 
49.2 SO 8 61.9 RK 
7.8 237.9 225.7 237.8 
178.2 175.4 187.6 
45.0 44.0 42.8 45.9 
12.6 129.4 124.5 138.3 
50.6 147.9 142.7 160.6 


6.3 


Millions of Colones 


43.9 42.7 45.3 

18.6 18.2 22.7 

20.3 24.4 22.6 

16.7 12.8 16.2 

3.8 | l 

NB 9.6 9.3 

237.4 259.6 83.5 

4.0 4.1 4.4 

é 347 .6 46.5 
165.6 162.0 153.5 152.6 
2 147.2 138.2 137.3 


39 42.1 46.5 41.7 
35.9 38.4 43.0 38.1 
3.6 3.6 

49.2 50.8 1.9 88.6 
64.6 65.1 83.6 86.7 
Millions of Colones 

61.7 63.7 67.3 67.3 
69.0 70.3 74.8 75.2 
8.3 10.4 14.0 16.9 

12.5 12.5 12.4 12.4 
6.2 6.6 §.6 16.0 

Per Cent 


4.00 4.00 4.00 4.00 
$.00 


1949 1950 1951 1952 1953 1954 
4 6! +4 5.60 > 60 5.60 GO 5.60 

5.06 10.03 ‘ 7.00 6.65 6.65 6.65 

pst: Gold and Foreign ExcheAye 

2.06 2.06 2.06 2.06 2.06 2.05 

2.4 2.9 4.1 2.4 14.1 9.3 7.8 

25.7 26.9 26.3 20.6 15.3 15.7 16.8 17.2 

Millions of ( olones 

14.7 14.5 14.3 13.4 12.7 12.5 12.4 12.3 

33 63.5 41.7 41.3 7 79.8 97.7 

29.6 121.6 114.9 127.0 174.2 187.6 210.5 

34a 7.9 15.8 14.1 23.9 42.4 45.9 

4.5 9.5 6.4 7.0 

9.4 6.1 19.5 29.4 29.5 27.0 

15.2 13.6 24.3 41.6 45.3 

7.6 4.7 11.6 19.8 22.3 22.6 25.4 

4.9 19.3 17.7 27.1 17.0 18.4 16.2 22.3 

2.4 2.9 2.1 4.1 2.4 14.1 9.3 7.8 

25.6 142.5 169.4 189.8 212.0 242.4 283.5 315.2 

11.0 12.0 7.2 2.6 4.4 4.9 

288.7 315.5 312.6 350.4 386.5 

i6a 24.7 62.6 23.0 96.2 102.6 127.5 137.3 149.2 

6.1 11.0 9.7 13.3 11.9 15.0 20.6 12.7 14.3 15.0 15.0 
12.5 17.6 26.4 28.7 41.7 

18.7 60.8 61.2 62.7 95.3 

50? 47.8 67.9 66.5 65.6 64.3 66. 759 82.7 

14.7 13.1 12.9 12.8 12.7 12.5 12.4 12.3 

60b | + 00 +00 +00 1.00 

1948 
100 112 115 104 104 101 101 
100 102 113 122 116 113 120 114 115 111 111 
100 108 119 127 122 122 126 122 122 122 121 


ad 


ror 


NUMBER |! 


End of Period 


5.60 5.60 60 
5.67 5.67 >». 67 
6 6 
End of Period 
20.80 19.37 12.9 
05 2.0 2.0 
18.74 17.31 10.90 
4.53 2.78 73 


135.7 124.1 87 
o1.9 23.6 oe 
11.7 9.6 5.6 
267.7 94.0 316.6 
16.4 14.9 12.3 
6.3 0.9 | 
509.7 17.1 
287.8 294.0 293.1 
bd 0.0 53.0 
44.5 44.9 28.3 
93.6 16.48 97.9 
30.0 27.4 34.5 
353.2 324.2 
End of Period 
115.8 108.4 72.0 
21.9 23.5 22.8 
12.4 12.2 12.3 
68.5 76.1 91.6 
242.9 243.4 24.0 
187.8 195.8 178.2 
43.3 45.8 43.0 
127.4 127.6 128.4 
22.4 6.8 
146.9 147.7 148.2 
40.9 30.0 
35.4 25.3 24.9 
8.2 2.0 3.6 
27.2 26.3 21.3 
6.3 6.6 6.6 
End of Period 
43.1 45.8 42.9 
19.5 20.3 19.9 
25.4 23.0 
19.9 16.7 15.4 
1 
43.7 9.6 8.6 
267.7 294.0 416.6 
4.0 3.7 


378 
160.6 166.6 


16.2 18.7 
5.6 


6 


x 
= ome 


End Period 


69.4 71.5 
78.2 80.4 87 


9 
20.9 


36.8 38.1 38.1 


4.00 5.00 5.00 
3.00 3.00 3.00 
6.85 6.32 6.41 

9.02 7.54 
1948 


101 104 


117 22 120 
123 125 27 


By Quarters 


DeceMBER 1 


60 
67 
6.6 6 


13.62 
+. 96 i 
15.31 
1.25 l 
110.1 
24.0 
7.8 
115.2 1 
2 17 
8.9 62 


97 7 
246.6 
210.5 04 
48.0 49 
155.5 147 

7.0 7 
177.4 169 
3.1 ‘4 
13.0 21 

11.9 


6.9 6 
47.4 
22.0 22 
25.4 26 
22.3 25 

7.8 
315.2 

4.9 5 

431.7 424 

170.1 194 

149.2 167 

20.6 Al) 

47.7 

43.3 47 

97.7 
95.9 
76.2 is 
v2 
27.0 
12.3 12 
ik 
». 00 
is 
7.25 7 


129 


DecewRER 


Apr 


». 60 

».6 

6.65 
25.23 

© 
23.18 


5.1 
12.2 
45.0 

211.6 


6.9 
49 5 
20.7 
28.7 

‘ é 


621.2 
196.2 


ay 


0 
0 


June 
». 60 
». 67 
§.65 


4.7 
4.6 
; 

¢ 


7.4 
7.0 
1.4 


July 


~ 


¢ 
1.9 
| 
) 
6.7 
1.7 
6.4 
6.0 


1.9 


Aug 
>. 60 


». 00 
6.00 


Sept 


12 
157.5 
7.3 


‘ 
5.00 
oo 
66 
107 


Months 
Chet 


Oo 
oo 
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Costa INTERNATIONAL FINANCIAL STATISTICS 


International Trade 


1937 1949 1950 1951 1952 1953 1954 


Villiona of Colones 


Mi na of US Dollars 


% 
2 16.94 45.93 45.18 O8 63.41 7 ) ).15 80.96 25.82 19.82 14.67 16.84 
y 2a 9.15 22.16 25.01 41.5] 44.36 18.56 32.74 10.08 3.23 8.18 
72b 6.14 14.19 11.09 17.82 22.18 24.32 15.01 15.86 8.10 4.580 80 


\ 72 ] 2.32 1.99 1.94 4.20 8.20 95 76 4) 1.90 
73 11.84 42.34 43.35 46.02 73 67.87 13.67 80.65 16.80 18.85 19.22 18.80 


\ 1944 100 


100 110 121 157 170 190 156 176 178 176 
100 137 160 154 164 177 163 164 159 167 
100 113 134 150 144 154 156 154 153 
100 194 190 198 248 195 199 208 
ennanes T6c 24 100 54 82 77 6 75 111 72 73 65 82 


77b 49 100 107 
‘ 


194) 1955 


Population 576 thousand in 1947; 951 th wand in 19 B ( MONEY ¢ ‘ the M et Liat ties of the Central 
+} » té ‘ ne no { | \ rig 
Exchange Rates: Current rates, in effect nee mid-1952, are n Ba ane Priv 4 il En and M Kage 
colones ner US dollar Bar i reasu le Dar rior to 1951), and the Monetar 
the Private Sector and Off Entities with the Commercia 
6 60 Total proceeds of most ox af and Bar The dat nt ions of lones as 


imports: 6.4 importa of goods considered (over ( ral Bar ind the Commercial Ban} The 


penditures abroad, and student ‘ Central Bar nalyz rigir ‘ loney Supply a lows (in 


6 60 Remaining imports and trade ents ole ne is he 1 ol e yea 


Prior October 1948 the fixed rate applied all trade 
transactions and a free rate was in effect for t non-trade transactions Mone y ‘ 

feginning October 1948 the free rate was 1 le a cable to a it one ‘ 174 178 

ernal Orig 
fourth of imports and a surchars included in the sotation sb nh 
was added. In Apri! 1950 the applicability of the free rate v nereased Factors of external origin are defined as the net of foreign ets and 
and in late 1951 and early 1952 further inere edt ta present pr rtion foreign lat t ,u iding the net IMF position as a positive factor 
of approximately one-half of total ir rt ! 4 | pt and foreign curren | ties ft re lents as a negative factor The 

October 1951 a surcharge ws led to the preferred rate +} 1 difference between th total and the Mone Suppl taken as the 


effective rates 9.27 for most free transactions and 11.82 rt-ter the Private Sector (including 
12.95, and 14.57 for others Int 1-19 the free rate t ed at ind non-che¢ ng Le ts of the Private Sector and 
the current level 6.65 ith the Commercial Banks. The latter include foreign 
‘ ir, ‘ prepay! ents for foreign exchange ar unting to 18.8, 47.0, and .3 
9 +4 million colones ee note to Nicaraguan Monetar purvey SANK 
1949 are monthly totals and averages monthly totals debits 
checking dep the Central Bank and the Commercial Banks 
Gold and Foreign Exchange: Central Bank holdings of Foreign Ex including det ts of the Government 
change are virtually all US dollar Central Bank data prior to 1950 
refer to the former Issue Department of the National Banh « Doubas Central Bank: « The resent Central Bank began operations on 
AS Kerortep bY US are deposits and short-term obligations held for February 1, 1950. Prior data refer to the former Issue Department of 
‘ 
Costa Rican account, as reported by ban n the New York Federal the National Ban \ ] es represents the balance sheet 
Reserve District. In so far as these are owing to bar , the d porte total ijusted to ¢ t natior currenc subscription to IMF 
fror (oat tie oO ut lod ir 
irom a Rican ire presu ibly include the 1a ate Commercial Bank Che five bar nerfortr ng all commercial banking 
equal at and the excess of Costa R f th | i cing 
‘ a in pure ‘ ‘ yure ne n ta | f f w) re nat na ed } ; 
Le! ears may reflect holdings outside the New York Federal represents the balance sheet total, less deposits { other bank and 
Leserve hietrict Prior to 1950 t} dat nanarted , iks ant 
banks Ner IMF Pos aes chet n proce clearing. « CREDIT FROM CENTRAL BANK represents 
Anh NBT OSITION alk i j n dollar a t entire te the IB s for the purpose 


The IMF entries represent re irces made available to or received {r iras 
IMF and not the sul that Costa | ima raw The data re rted Mortgage tanks The Mortgage Dey irt 
from Costa Rican sources do not ir ide the net IMF 1 tior ind the Mortgage Cr t Bank, i juida 
Monetary Survey: A consolidation of the a: ints of the Central Bar Interest and Prices: The D int Rate 
the Cx mercial Banks, and the Treasury coir rT a For / ASSET rat at wv h the Bar liscount er 
as en from the balance sheet and re rted here represent the trial | er for the ( ercial Ba The 
dollar amounts foreign holdings valued for the most part par rate arily and ints are 
Hence they do not measure the result f trar hon ¢ multiple rate makes a large ame of , it 
Prior to 1951 CLAIMS ON THE Gover ANT it in a int « al te the | Cre | r i to the 
the Treasury coin in circulation, 1 l i, and ¢ n ¢ ne ‘ nr As ar it f th 
The Central Bank assumed the « ef t nl i tired the ‘ t t t ‘ 
an equivalent claim on the government 1944 aturir n 1972 are show 


Laabilitu the sum of the comparable entric n the sectior period f ar of se hor mn New 
below leas Central Bank Clair n ( mercial Bar and ¢ mercia 18.9 1 n dollars in 1926; &.f 


— 

j 

19.0 13.0 11.2 11.0 23.6 46.0 4.3 2.3 10.7 
66.7 249.8 294.8 845.2 401.3 417.9 452.0 495.9 102.4 115.2 

) 104 102 102 100 10] 10Z 1UZ 
1 126 107 107 105 107 106 107 107 

eee } per cent at the 6.60 rate a 65 per ce t the 64 ‘ This series is different f1 1 that pul hed |} the Central Bar mainly 
6 63 Moat invisibles receipts and xing rate for ex ut lettar is ne the monetar ce ta af the 

| the ret meltieliad aT measure of factors of internal origin QUASI-MONEY comprises the 
= 

Yor This issue 
Pet nding in December 1953) is 


. 
VIII, 12, 1955 Costa 


Apr May June July Aug Sept Oct 


Millions Colones International Trade 

14.9 14.7 15.0 Bananas 
65.2 R48 42.9 17.4 11.8 Coffer b70 
17.2 7.8 1.8 Cacao 


130.6 101.9 41.9 45.4 } Imports, cif 71 


23.72 4.41 10.72 6.21 ». 35 EXPortTs 72 
7.98 7.34 65 Bananas al2 
11.61 14.83 7.64 47 Cotlee b72 
3.07 10 20 (Cacao e772 
21.18 16.43 6.76 7.33 x4 7.87 Imports, cif 73 


131 128 171 114 VOLUME OF EXPORTS «4 
16 96 “4 98 Bananas 
180 310 126 Cotle« 
171 BL 204 182 Cacao 
200 154 190 204 VOLUME OF IMPORTS 4 


a 


166 163 Prices (in Dollar 

150 0 150 150 148 Bananas a76 

100 101 102 102 102 

105 106 107 107 107 b77 

callable at par on any interest date. Sinking fund. Coupon rate now expreased in dollars. The index indicates changes in import prices for 
2'5 per cent; 3 per cent beginning 1956. Interest dates April and October the economy as a whole, .e., it ia unaffected by changes in import taxes 
15. Issue was in default for 1957 and to the end of March 1954 levied through multiple currency terns or other devices and unaflected 

T by change ni profit rt prices expressed in colones are 

Prices: The two wholesale price indexes are compiled the Central with two index the dollar index con 
san! One refers to home goods, i.e., to goods domestically produced verted . = ¢ the rate sed for the conve n of the value of 
for domestic consumption The other includes imports, with about ‘ te 6 ; ‘ al eries B is the Central Bar ndex of 
29 per cent of the weights as of 1936. Both indexes measure domestic the dor , ma ‘ ayes  j ted Litie ( ta Rican 
market prices, 1.e., imports, when included, included with their . ¢ prices in « nea have heen decii: » since 1950 The decline 
domestic market prices, and the three principal export commodities samen pr wily the effects of char mn th tinle currency 
coffee, bananas, and cacao) are included with their domestic market which have reduced the effective average rate Costa 
prices and with weights representing domestic consumption (about sie te cad hetween 1950 and 1952 and in part the fall in 
per cent the home goods index and about per cent the other textile and wheat @hich are bly over 
1936). For the explanation the fall the import component the From 1948 1950 the 
now than the home goods index, see notes to International Trad eries B), | ever, starting fr 1} 1948 level, remained approxi 
mately constant. the the series index from 1948 

International Trade: The data dollars are the Central Ban! date, from before the introduction multiple import rates the 
data which the valuation banana exports the present, probably part the extent which the 
nominal valuation the customs returns price Costa had been market prices 
value. Small amounts gold exports and imports have been subtracted before the introduction rates 
In some year The export data in colones represent the dollar values 
of exports converted at 5.615 colones per dollar. « The use of multipl SALANCE OF PAYMENT The data are ! urized fr the IMI 
exchange rates for imports and the extent of the differences between the Yearh The ex tent liffer f II wing large t a differ 
various import rates from 1949 through 1951 make difficult measure ence the adjustment IFS 
the colon value imports. Since 1951 imports have been approximately made est the ercial 
half at the 5.67 rate and half at the 6.65 rate. Estimates of the effective 1948 1949 1950 1951 1952 
rates for the conversion of the value of imports in d irs into imports oar 4 14 ‘ 7 7.2 
expressed in colones have been made from the commodity distribution of Adjust me 44 24 9 
imports as explained in the note to the Exchange Rate Section " ‘ ‘ 

‘ ‘ A ‘ 
The Volume and Price Indexes of Exports are made | Ih Adju 4 
Laspeyres indexes of bananas, coffee, and cacao, combined with 1948 scolliu ‘ 
value weight The export price data are unit values derived from quan The ir rt data agree with // apart f 1 the adjustment to an fot 
tity and dollar value data after adjustment of the banana values to est ba ind other all adjustment 
ed fob values, i.e., the export price data for bananas represent the : 
ited fob export prices used the Central Bank the revaluation 
customs data. Inasmuch the export rate for substantially all 
has been constant throughout the time period covered, the index BALANCE OF Paym or Coata Ruca (In Million (i Dp re 
both index dollar prices and index prices. The whole 
sales price indexes in the Central Bank Bulletin includes a sub-index for Half 
export good T} ndex. however. me ires the domestic consumption 1950 1951 195 1963 tose 
prices of bananas, coffee, cacao and not their export prices and a3 ‘ 
very different from the index export price 
Central Hank index 149 148 149 4 ( ‘ 
Private Donations 2 i > 
imports in dollars and the US index of export price ee notes to Import t t f ! 
Price Index, below 1 ade ere 1.9 ; 

a Import Prices: Owing to the use of multiple import rates and to Official Donations ‘ a 27 i’ 11 
other restrictions on imports, three different mea ments of import Official and Hank Capital 16 | 46% 1 16 
prices are relevant. The index of import prices in dollars represents the Lene \ i 
US index of export pric ee | ( In » far as ¢ ta | is 
mports are distributed similarly to the distribution of US exports, in so “ ‘ ‘ - 
far as price of milar goods bought from elsewhere r ved ! ariy to M . ’ 

US prices, and in so far as freight es have been constant, the US index Net Errors and Omissions 73 64 16 ? % 
export prices indicates the development Costa Kican import prices Covers ation 


Milliona of US Dollar 
27 ) 17.67 12.10 ee 
9.43 6.75 
16.56 4.4 40 
1.19 2.20 1.69 
20.39 18.24 
1948 100 
139 100 7% 
106 120 YS 
194 48 24 
12% 197 180 
195 191 172 
ey, 


Cuba INTERNATIONAL FINANCIAL STATISTICS 
1937 VV 1944 1949 1950 1951 1952 1953 1954 I il il IV 
$$ Pesos per US Dollar: 
1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
1.02 1.02 1.02 1.02 1.02 1.02 1.02 1.02 1.02 
Gold and Foreign Exchange Millions of US Dollars 
299 311 214 186 196 196 196 186 
$} e 12 2x 44 147 185 234 295 269 27 310 313 295 
13 36 264 186 113 76 53 41 31 38 48 46 4) 
‘ 19 164 259 64 0] 4] 2 331 383 391 341 
lia 207 207 241 272 163 269 317 321 272 
5 13 13 13 13 l 13 13 3 13 
Monetary Survey Millions of Pesce: 
582 529 572 500 522 485 508 553 555 522 
21} 142 20) 904 9] 99 29 147 212 128 144 14] 147 
ome 23 96 69 79 61 64 79 67 61 61 
202 1,010 1,125 1,176 1,149 1,216 1,179 1,202 1,167 1,149 
549 593 663 769 832 850 862 825 822 
| 25 YH 299 ZAY 201 169 176 187 196 171 179 15] 187 
126 171 120 105 146 126 128 126 105 
j 27 20 16 37 35 37 32 33 35 35 
296 384 479 569 669 668 670 670 
29 KH6 RRR 796 828 843 7 776 695 
\ j j j 29a 144 745 650 732 446 861 772 816 850 751 672 
9 97 Or or 
mo Millions of Pesos 
7 > 316 443 418 495 44% 454 470 505 509 481 
| ai 61 10 11 52 52 91 93 150 86 101 87 93 
32 52 2k 47 45 44 38 28 
+ > 30) | 610 642 680 660 696 681 642 
assets 33 71 432 464 603 622 658 648 669 664 
. Sa 22 132 158 220 222 213 201 218 256 250 213 
33c 11 19 20 3] 67 34 32 45 
taw 71 432 464 154 406 428 437 454 429 424 428 
4 33x 189 197 195 221 194 240 240 195 
‘ P ‘ 33y 136 169 180 12 178 225 224 180 
] Millions of Pesos 
132 221 214 201 217 261 250 214 
st 40a l 132 158 172 9 200) 200) 192 202 247 235 200 
41 ) 186 114 76 5 4! 3] 38 48 46 41 
4) 2 29 1] 2104 S 47 5 5 yA 42 43 5 5 
292 419 456 464 438 404 419 
40% 161 62¢ 611 646 747 ROO 760 784 781 811 774 750 
44 614 643 611 556 549 596 322 578 556 
5 45¢ 453 505 518 482 470 504 626 496 482 
| 5a 40 9 uf 60 421 460 444 441 455 480 456 444 
i i J 45b 47 146 4 58 9 26 49 45 41 39 
Ta } 47 51 103 103 } 55 5 117 14% 168 122 34 140 148 
90} 
oF Per Cent 
7.78 3.78 3.67 3.83 3.67 3.56 3.60 
1948 
Millions Pesos 
>70 1K 724 667 802 6H8R 669 539 166 202 180 107 
| 71 145 648 579 68S 578 §29 432 140 167 147 75 
| Jia 123 0 0 57 335 290 91 ‘ 83 38 
i i j 72 15 33 3 $1 40 42 42 41 y 12 1] 10 
73 §27 515 640 618 {2 20 
> 131 ] 4 l 190 494 l 119 11 ] 
1948 
weer HRD TO UA | 15 49 100 RA o0 93 he, 94 72 100 118 102 57 
100 106 101 102 100 131 100 
| CLS 76 100 99 126 125 120 99 lil 92 92 98 
80; 7 f 100 95 101 112 104 90 93 90 92 86 
78 ’ 100 102 114 122 107 99 95 OR 101 101 94 
> 7a 50 100 107 110 109 115 117 113 114 115 20 115 
> 7Rb 7 100 98 117 134 99 SI 77 81 4 82 74 
79 2 100 BH x0 95 95 92 93 94 87 8 
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Apr May June July Aug Sept 


End of Period Exchange Rates 
1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00) 
1.02 1.02 1 .f 1.02 1.02 1.02 1.02 1.02 1.02 1.02 ! l ' NG Katt 2 


End P Cold and Foreign Exchange 


x 
x 


l 13 13 Net IMF Position o 15 


End of Period Monetary Survey 
165 179 19% 212 215 212 217 CLAIMS ON EN 21 
l 1,256 1,216 1,29 1,328 1 , 33% 1,309 l ) \ 20 
14 196 196 06 210 Al) Qi M 


R16 ROE 0) 461 90 Ht K 24 
93 i! 01 I M 29 
5 29 ) 


End of Period National Bank 4 


671 656 664 655 19 691 69 69 M 
214 40 225 l 224 f | | 


14 240 025 201 12 22 0) ( 40 
192 OS 6 aff 
7R4 5 Hu | iw 
ant) 10 470 4x6 401 ( | 15 


158 162 168 179 194 AVINGS 
Interest, Prices, Production 
1 «100 
1948 00 


International Trade 


1] 138 113 66 129 4 71 


129 114 119 rs. f 74 
1948 
101 oF MT 74 
‘0 ) 69 44 i) ( 15 
112 12] ) 40 ] i 4 I a75 
VOLUM IMPORT 76 
v2 ‘ 77 
112 If 113 11] 10 106 10% 110 1% 109 109 to 
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Denmark 


Eachange Rate 


1955 


Gold and Foreign Exchange 


4 

Monetary Survey 


National Bank 


4 


Deposit Money Banks 
16 G00 


Interest, Prices, Production 


100 | 


International Trade 
2900 


1948 


1949 


1950 


G06 


200 


1952 


INTERNATIONAL FINANCIAL STATISTICS 


Quarters 
Kroner per Dollar: 
6.907 
Milliona of US Dollars 
141.4 166 
135 


20 


( 


21.4 


Millions Kroner: 
1,157 
16,782 16,855 17,229 
17,753 17,991 
7, 7,124 
6,396 
1,544 
709 
1,217 


1,001 


3,403 3,722 
Millions Kroner: 
ORT 1,005 
3,810 3,825 

§,121 

4,302 

1,004 


12,906 
4,706 
6,205 

126 


Per Cent 
4.00 4.00 
5.05 
4.44 4.32 
3.60 Neg 
5.07 5.07 

3.44 
3.81 
4.00 

100 


99 


114 


Millions of Kroner 

212 

199 

, 705 1,855 


45.5 45.3 70.4 95.7 71.1 62.3 71.0 81.7 95.7 

4.3 4.3 4.3 4.3 4.3 4.3 4.3 4.3 
450 673 799 968 1,157 1,014 972 
16,849 16,304 16,411 16,381 17,229 18,158 16,501 

6,051 16,238 16,433 16,977 17,211 17,349 18,386 19,173 17,474 
>22 2,455 7,110 6,804 6,636 6,892 7,201 7,369 7,129 
1,458 1,853 1,285 1,497 1,319 1,273 1,443 

> 504! 6,319 5,040 4,437 4,620 4,062 4,047 3,905 3,83 
189 165 169 272 444 150 

30> 6,688 6,101 5,459 6,065 65,119 5,340 4,904 4,85 
4,772 4,740 3,794 4,734 4,480 4,307 4,140 4,222 4,23 

33b 1,768 1,678 1,927 1,984 2,014 1,910 1,838 

1,614 1,627 1,709 1,817 1,966 2,118 2,145 1,889 1,864 1,827 2,118 
3,113 2,085 2,917 2,614 2,189 1,995 2,333 2,374 2,405 2,184 
781 1,126 433 948 511 427 528 606 

Millions of Kroner 

130 132 149 128 132 149 170 125 138 148 149 

>42 6,166 9,901 10,154 11,249 11,132 11,606 18,091 11,932 12,222 12,369 12,530 

6,460 11,115 11,425 12,266 12,200 12,748 13,668 14,165 13,668 

4,830 4,577 4,479 4,474 4,698 4,941 4,860 4,797 4,941 
2,421 4,666 6,228 6,741 6,016 6,332 6,655 6,330 6,396 6,332 

130 140 129 143 167 140 181 143 

4.48 4.07 4.53 5.14 5.29 5.24 5.19 5.08 

{ Neg. Neg.! i 

6le 4.46 4.04 4.83 4.70 5.11 4.29 5.04 5.04 

62b 100 102 107 110 107 118 109 105 106 109 
190} 63 47 100 102 115 147 143 134 134 137 135 132 131 

100 106 116 140 138 132 136 135 131 129 
100 101 107 119 123 124 124 123 123 123 

100 108 114 126 138 143 140 144 142 145 
100 106 119 120 114 119 125 117 123 112 122 
66a 100 108 120 129 125 129 140 123 133 122 136 
66b 100 106 119 108 113 116 114 119 107 115 

155 100 130 155 161 154 175 185 172 185 177 168 
100 106 114 113 108 112 107 113 101 

195 70b 55 901 851 759 924 954 198 275 


VIII, 12, 1955 Denmark 


Apr May June July Aug Sept 
End of Period 
6.907 6.907 6.907 6.907 6.907 6.907 6.907 6.907 6.907 6.907 6.907 Exchange Rate 
End Period Gold and Foreign Exchange 
77.1 169.8 144.2 143.4 131.4 133.0 126.7 22.8 133.0 130.6 NATIONAL BANK 
$1.1 31.1 31.0 31.0 31.0 31.0 31.0 $1.0 Gold 
146.0 138.6 112.4 95.7 91.7 102.0 95.3 94.0 Foreign Exchange 
26.1 30.3 27.6 24.6 28.7 33.7 38.1 BANKS 
Related Data from other 
94.6 82.2 69.0 61.6 60.9 62.2 57.6 47.1 48.1 53.4 5.9 Government and Ranka ald 
~4.3 4.3 4.3 4.3 6.7 6.7 6.7 6.7 6.7 6.7 6.7 Net IMF 
64.2 86.8 100.8 101.8 103.7 109.7 109.4 122.8 121.0 118.2 Net EPU 
End of Period Monetary Survey 
1,257 1,236 1,040 1,014 960 1,006 992 FOREIGN ASSETS 
17,75 17,955 18,158 17,793 17,944 18,136 Domestic 
18,516 18,991 18,996 19,173 18,753 18,951 19,129 Assets 
7,358 7,665 7,350 7,369 7,138 7,238 7,349 MONEY 22 
6,458 6,675 6,655 6,794 6,888 6,897 
1,477 1,303 1,269 1,273 1,298 1,300 1,314 1,324 1,360 1,429 1,458 1,451 GOVERNMENT Deposits 2 
890 1,101 1,097 1,115 1,154 1,212 1,245 FOREIGN LIABILITIES 25 
1,300 1,321 1,322 1,320 1,355 1,363 1,363 ACCOUNTS 
1,03 1,135 1,441 1,014 950 961 
Related Data 
End of Period National Hank 
1,077 845 761 729 702 773 726 756 
8,822 3,823 3,982 4,047 4,065 4,179 4,375 4,264 4,200 4,435 1 : 1.415 CLAIMS ON GOVERNMENT a 
244 229 313 444 266 220 235 222 CLAIMS PRIVATE 
6,149 5,085 §,151 5,340 5,099 5,220 5,387 5,312 5,291 § », i) Liahilities 
3,992 3,879 3,964 4,140 3,902 3,939 4,081 3,975 3,942 4,082 4,073 ‘a MoneTARY LIABILITIES 3 
878 817 784 853 770 824 984 Banks 
1,838 1,800 1,911 2,014 1,816 1,784 Private Sector b33 
1,276 1,263 1,269 1,300 1,314 1,324 1,429 1,458 Government 
1,972 2,000 1,919 2,145 1,973 1,986 1,973 2,010 1,956 1,926 1,959 OO In: Notes y33 
2,020 1,879 2,046 1,995 1,930 1,954 2,108 1,965 1,986 2,155 2,114 P, 145 Deposita 233 
Related Data 
109 TREASURY COIN 
End Period Deposit Money 
774 904 752 802 966 
180 210 191 170 198 233 263 ASSETS 
12,660 13,103 13,114 13,091 12,921 12,957 12,933 Domestic 
4,993 6,171 4,897 4,782 4,770 4,839 4,977 
6,458 6,567 6,675 6,655 6,794 6,888 6,897 Time Deposits 44 
167 151 167 155 176 182 
1,226 1,246 1,245 1,280 1,288 1,288 CAPITAL ACCOUNTS 
Related Data 
421 459 436 463 426 474 479 Post Orrice: Checking Deposita 47 
Per Cent Interest, Prices, Production 
4.66 4.94 4.93 4.95 4.96 4.80 4.96 4.75 4.74) York: 1972 
Neg 1.95 1.45 Neg 2.95 Neg Neg Neg New York: 1972 
4.86 4.65 4.56 4.29 4.40 4.33 4.17 4.39 4.42 4.48 4.42 1.45 In London: 3'4's of 1972 61 
3.56 3.63 4.05 +. 90 49 87 In Zurich: 3 a of 1964 d61 
8.81 8.79 4.76 3.81 4.74 1.75 1.74 3.79 3.85 In Amaterdam: 4'a of 1968 efi 
4.00 4.05 4.10 4.18 4.45 4.65 4.66 4.66 4.49 4.5% 1.44 In Stockholm: 4'a of 1967 
1948 
101 107 105 110 110 112 116 117 117 Prices: Industrial 
113 119 119 120 129 138 148 160 Shipping 
133 135 135 34 137 148 148 137 138 137 149 14) Pres Home and Import Goods 63 
130 131 132 132 132 133 133 13 13 13 H (,00da 
123 124 124 125 127 129 130 134 Cost or Living “4 
121 131 114 130 126 127 130 129 PRODUCTION 
134 147 134 147 143 143 149 150 100 145 | Producers’ Gooda aff 
114 23 109 120 117 118 120 121 9 121 124 Consumers’ Goods b66 
176 141 188 1K5 190 0 193 AGRICULTURAL PRODUCTION 67 
PRODUCTION 
110 118 105 117 113 116 116 114 EMPLOYMENT 
Millions Kroner International Trade 
244 279 239 290 97 94 107 Bacon a70 
199 310 269 178 190 “4 9] mut 104 73 6h Butter b70 
1,787 2,062 2,015 2,170 2,045 624 650 674 614 666 cif 
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Denmark 


International Trade 


1948 1949 


uw Be 


ginning 


1937; 4.40 million in 
tates for the US dollar 
with a par of 6.907 and buying and selling rates of | 
per dollar. Rates for the currencies of Belgium, France, 
the Netherlands, Norway, Sweden, Switzerland, and the UK 
luctuate within limits of approximatel ; l 

the par value. Administrative rates were 
1958 for the currencies of these countries 
The Norwegian kroner was included in th 
1953 and the Italian lira on August 22, 19 
are still set administratively 


Population million 


are admit tivel set, 
901 and 6.914 kroner 


, Italy, 


Exchange Rates 


(,ert 


except 
arrany 


For other 


porters of most commodi 
llara, 
ial rate, 


receive, 


entitling the 


These 

market price of the “rights 

nport license, the exchange aut 

to the market loans at tl 

otiable and the importers are 
purchasing ordinary “rights” in the : 

are required in the amount of 100 per cent of the va 


goods permitted to be imported under the sy m 


Import rights were initially introduced on August 6, 
that date to April 15, 1953 were traded at variable price 
as 130 per cent From December 11, 1953 
passenger car imports were required for or 
value 


iis 


From November 19, 1950 October 
exchange for travel purpose 

Annual averages of the par rates for the | 
factors, in kroner per dollar 


Pachange Rates 


17, 1951, all sales « 
ect to a tax of 20 per ce 


were 


IFS Conversion Factors 

Foreign 
Eachange 
‘9 


1987 
193% Trade (old 
Jan ‘Aug 1989 7 4.64 2.20 ‘ 
Sept 1, 1089 Jan 22, 1942 4.8 2 
Jan 22, 1042 Aug 21, 1046 6.91 4 

Aug 21, 1946 Sept 18, 1949 
Thereafter 


September 1949 


Gold and Foreign Exchange: The Bank does 


its gross Foreign Exchange Holdings 
change position of the National Bank that, 
the National Bank section, considerably 
position. This table indicates that the Nation 
and 98.7 million US dollars at the end of 1951, 1952, 
AS REPORTED BY US are depos 1 sl terr 
Danish account, reported all banks the 


as Ci 


INTERNATIONAL FINANCIAL STATISTICS 


Quarters 


Government Finance 
DEFICIT 
Revenue 
Expenditure 
Lending 
FINANCING 
Net Borrowing: Kroner 
Foreign Currency 
Foreign Grants Received 
» of Cash Balances 
Kroner 
Foreign Currenc 


OR SURPLUS 


National Income 

NATIONAL INCOME 

NATIONAL PRODUCT 

Export Surplus (goods services 
Government Deficit Surplus 
Private Investment Expenditure 
Private Consumption 
Government Revenue 

Less: Government Transfers 


owing to the government 
lata reported here from Danish 
ngs of dollars than the tota 
POSITION IMF hold 
1oliar the 
POSITION 
ported 
deduct 
OurCces 
Denmark may draw 


ere 
Dan 

credits 
received from 


from 


EPI data re from 
not ine net IMF position nor 
The 
IMF EPU that 
Monetary Survey: 
jank, the Deposit 
It is ir ible on the 
of the mor y yatem 
s on the Private § or his allocation c: 
Bank, but not for the Deposit Money Ban 
1d not be sector. The Domestic Assets include an 
those dates for which 
ling not reported, the totals for 
MONEY comprises Monetary 
to the Private Sector, Treasury Coin 
Deposits the Deposit Money Banks, 
i The series is wholly different from the 
the Annual Report the National 
Notes of the National Bank, Deposits 
igs Banks with the National Bank, and Treasury Bills 
iders money its own liabilities others than the 
liabilities the Treasury others than itself 
Deposit other liabilities the Banks and 
ibtracting bank holdings of monetary 
Deposits with the Deposit Money 


entries repre 


iccounts 
Postal! 
is of the available data to allocate 
to Claims on the 


g tem 
Government and 
for the 


s as their assets are 


n be made 


4 


amount equal to Treasury Coin outsi inks 
the amount of Trea y in out 

the previous Decer 
Liabilities of the 
tside banka, the 

and Postal Checking osit 
table Money Supply 


ave been used 
Bank 


data comprise 


The Bank th 
Treasury and st 
neither adding 
Postal Checki 
QUA 


Bank's stater 
it only 
» following data for re« 


alyzing changes the Money Supply 
s from its own balance sheet. It shows 
billions kroner 


incl iter 


ent years 
1949 1950 


1951 
544 


289 


totals 


averages 
Aarhus clear 


enhagen clearing house only 


BANK CLEARINGS are 
ired throug! 


Prior August 1952, through the Coy 


nthly totals and 
the Copenhagen and 


checks cle 


= hy 195 
1937 1950 1951 1952 1953 1954 I 
72 140 100 130 173 195 186 205 225 202 194 200 229 

seat 72b 144 100 130 14 132 110 129 133 105 159 14! 112 

3032) oe 73 114 100 12% lf 152 147 169 205 169 152 169 186 
Paces 16 | 74 40) 100 100 9% 109 115 110 109 112 109 107 110 
Sp 100 99 95 105 109 105 104 106 104 104 107 
100) 4% 100 100 109 123 10% 115 115 115 107 
»>75b i) 100 afi) 9] 9 100 10] 106 97 100 100 
| 100 142 126 122 12] 117 120 

pea” 80} 1953 ive 1955 77 42 100 95 105 133 130 11% 114 12] 119 117 116 
100 99 114 149 135 138 13% 134 134 134 

7” 
M ma of Kroner: April | 

2,865 8064 2,739 117 $,710 3,803 
&2b 77 405 447 75 

wares 
43 41] 199 1,040 19] 17% 458 

$22 $7 416 10% 137 174 

100 9 49 _ 837 17 343 
87 x, 600 201 7,161 7,746 8,204 

90 38 15.43 16.40 18.78 20.24 21.36 .63 3.33 
91 7.67 18.87 20.21 23.17 25.27 26.67 60 90 
92 19 41 92 08 10 10 
93 85 14 26 16 
96 4.34 4.40 4.69 5.53 5.91 
sone hag 97 1.69 1.80 1.72 2.00 2.22 

Ga tore? corresponding to the ar ints report 
ne eee and banks are presumably included int 
PINE are ources, but the Bank reports larger | 
re free to 
rij j ‘ lrawing a N 
either side 
n May 18%, 
Norway 
cember 14, 
ties sold the dollar area for Car 
diat he currence has been irrendered at the 
goods from the EPU currency area and from designated other 
i SP Argentina, Brazil, Chile, Finland, lerael, the Spanish Monetar Area, 
a USSK, and Yugoslavia) in amounts equivalent to 10 per cent of the 
cent the face value 
the nece ry extra 
tion settle the loans 
rke I'he rights 

and from 

I f 
{ foreign Banks 

Decrease in Advance Deposits for Imports 58 126 
aa Aid Cooda vid to He 440 ‘ 

9} Increane Foreign Agneta 106 199 12 f 
Other Items | 2 ) 23 72 
y curren It Notes in ilatior 122 149 182 
net foreign ex 
n from the data Treasury Bille 9 40 
t freor te 
gross The Money Supy 135 68 
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1948 
213 238 
650 635 590 659 
109 153 107 
179 206 223 
108 107 111 
104 104 106 101 
107 107 107 107 
103 103 101 
123 123 140 
114 113 
138 139 140 140 


National Bank: 
reported in the balance sheet 


CLAIMS THE GOVERNMENT include 
small amount of obligations of the private sector. « FOREIGN LIABILITIES 
are primarily balances clearing agreements, the balances IMF, and 
IBRD, and the debt the end 1953, the National 
obligations international institutions other than EPU amounted 
104 million kroner and had received credit from EPU million 
kroner. 1951 the government assumed 536 million kroner the 
National Foreign Liabilities, representing certain outstandin 
balances consolidated under the EPU agreement. return the govern- 
ment received million the National Foreign Assets and 
Special Deposit 493 million kroner. The end-of-year data 
not agree with the end-of-month data. The end-of-year data are taken 
from the Annual Report the Bank after certain accounting adjust- 
ments have been made. Quarterly and monthly data are taken from 
the regular monthly balance sheets the National Bank. 1937 data 
refer 1938. December 1954 data are yet unadjusted 


Deposit Money Banks: These are the Commercial Banks and the 
large Savings Banks. The Savings Banks conduct considerable volume 
banking busine Complete data are available only for the 
large Savings Banks that account for per cent all Savings Bank 
Deposits, and with the Commercial Banks for per cent all deposita 

See notes to Monetary Survey. 1937 data include all Savings Ban! 
MONETARY Deposits comprise Sight and Current Accounts 
accounts of foreigners) with the Commercial Banks, and Checking, Sig! 
and Ordinary Savings Deposits with the Savings Banks 


Interest, Prices, Production: The Discount Rate the National 
Bank the rate which the Bank discounts eligible commercial paper 
for the Deposit Money Banks. The volume discounts ordinarily 
small. Discount Rates (in per cent ind establish 


ment 


per annum 


Jan 16, 1946 4 Bept 25, 1968 
July 4, 1960 June 22, 1964 
Nov 2, 1960 J May 25, 1955 


From 1938 May 1955 this rate was called the Rediscount Rate and the 
Bank also quoted Discount Rate per cent higher. The latter rate 
had little operational significance, but was used by the Bank to announce 
changes its schedule interest rates. The Yield 3.5 per cent Perpet 
ual Government Bonds quoted indication the long-term dor 

tic rate of Data are end of 1 quarter! id annual d 
are averages month! 

ing abroad the | 

bonds 

Zurich, 

are quoted 

ing in March 

dom of Den: 

of 133,000 d 


next call date. The sterling issue (.77 million pounds in 1946; .62 

ing March 1954) callable 100 February 1962 

date thereafter notice; for sinking fund 

date drawings June and December. Issue being retired sem 
annual payments principal and interest 23,400; interest dates 
February and August Data for 1937 are for per cent 
1933-63 that were called 1947. 1937 price was above call: yield 
next call date was 3.43. The issue (25.0 million 
1938; 12.7 outstanding March 1954) now callable 100 months’ 
notice any interest date. The issue being retired 
payments principal and interest; interest dates January and July 
Price was above call and yields to.next cal! date were 1.95 end 
September 1953, negative end March 1954, 2.48 end 

and at end of June 1954, and 3.18 at end of January 19 The gu 
issue (12.6 million guilders in 1938; 8.1 outatanding 

is now callable at 100 on one months’ notice; sinking fun 

Apriland end 1948 and 1949 and since 


has been above call and the yield next date negative. The krona 


Denmark 


ee Monthe 


July Aug Sept Oct 


International Trade, continued 


VOLUME OF EXPORTS 
Bacon 
Butter 
VOLUME oF 
Export Pri 
Export Pri 


z 


Ratt 
Prices 


and Services 


Private Denations 
Private Capital 
Official Donations 


()ificial and Hank ( apital 


Net Errore and Cimiasions 


issue (20 million kror 
callable at 100 for sir 
15, 1957 or any interest d 
June and December 15. Su 
low quotations 
The indexes are weighted | 
new capital, share divid 
covers Home Gor 

1935. Import Ge 
Commodities covered are t 
manufactured goods, Wact 
ginning 1949. The index 
about per cent lower 
animal products such 
by relative prices in 1935 


include or 


International Trade: 
previously cleared customs import 
for home use plus withdrawals from 
1954 for total trade and for comr 
with the Faroe Islands and Greenlatr 
million kroner for imports 1953 
and Imports are consistent wi the They are Laspeyres 
indexes with 1949 beginning 194! The indexes Export 
and Import (series are Paa ndexes from the 
volume indexes and indexes the total value and 
Paasche indexes measur ve from the base year to each date 
with different (namely tho the current period 


unting to 79 for exporta and 
Volume indexes of | xporte 
data 


for each 
com parison Hence, they not measure changes from one period 
to the next to the extent there has been any change in the com 
position trade between those periods. The derivation the price 
indexes from the volume indexes and the total value trade data 
has the effect of assuming that the quantities of goods not ir ided in the 
sample from which the index wa 

those This the reverse the usual practice, see notes 
Belgium. Import price series component the and import 
goods price index. based domestic price quotations for imported 
raw and simple materials, while series also manu 
factured goods. Export price series index which 
bacon and butter account for about per cent the total weight 
the base year, 1935. Postwar weights for bacon and butter would 
much lower. The prices for Butter and from which the 


smade moved the same aa the quantities 


Continued in Country Notes 


66 
10 104 10% 
106 106 Bacon 
167 170 176 (1949 
1950 1951 ies? 195) 1954 
456 av “a is 
Long-term capita 
Relance with EPU countrice 
i 
eune 
Other foreign asseta : 4 
Monetary gold (increase 
- 
Pao Averages of mor gh ane 
,and 121 t? averayes thereof 
value shares outstanding, ted for 
lair wetior Price The priee indes 
hte } for a ent ne 
eg ol 
By have ent of the total weight 
nelude ert e and other pre ima be {arse 
e of overt e and other pret ime ie 
butter, ches eygys nad t, weighted 
Prior to 1954 data are for 4 er cent bonds of 1924-62 callable at a a3): 
100 since April 15, 1938 on ar nterest date on 31 nth notices Or 7” 
both issues sinking funds went into default 1942; arrears were full 
ttled on th (19°7in 149 nd on th {1928 in 1954 < 
le on ‘ if | jand ‘ new 
~ 
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Dominican Republic INTERNATIONAL FINANCIAL STATISTICS 


Pesos per Dol 


Gold and Foreign Exchange 
and Monetary Survey 


- 


ww 


Nw 


(entral Bank 


Commercial Banks 


3.72 


14.84 15.06 19.37 29.74 28.24 35.85 28.70 29.28 28.80 28.24 

4.00 4.03 4.04 12.07 12.08 12.08 12.08 12.08 12.08 12.08 12.08 

$.27 11.29 11.70 14.66 11.12 19.77 14.06 8.83 11.12 

42.69 45.80 44.21 39.29 60.43 46.99 47.49 

cea 25.85 40.21 29.61 23.09 43.09 27.90 28.42 24.71 23.09 

1.25 1.25 1.25 1.25 1.25 1.25 1.25 

Millions of Pesos 

26.18 23.01 31.07 14.40 43.39 39.36 55.61 42.34 42.73 

1.26 1.67 2.39 1.96 1.14 3.30 7.14 3.40 

| 65.26 64.38 76.77 99.03 105.438 96.53 1123.80 1107.30 100.34 92.30 96.53 

2.53 44.39 6.54 65.26 63.26 72.27 61.25 61.46 

8.26 13.85 21.86 18.02 13.51 20.02 21.77 19.65 13.05 

29b 16.01 15.40 16.64 19.59 21.74 21.67 23.47 25.91 20.04 17.53 

5 Millions of Pesos 

14.84 15.06 19.37 29.74 32.28 28.24 29.28 28.80 

43 1 4.9 4.62 ! 1 5.00 5.00 4.95 

34a 14.88 13.40 22.06 14.60 13.66 14.58 13.40 

12.67 14.86 18.18 23.16 26.02 27.23 26.48 29.22 

4.46 4.24 4.58 71.66 7.65 5. 56 12.70 O04 7.75 7.15 ». 56 

1.31 1.34 1.46 1.6 1.74 1.76 1.80 1.66 1.62 1.58 1.76 

9.51 9.26 9.79 14.55 15.28 13.82 22.40 15.15 14.26 15.21 13.82 

40b 4.27 4.13 4.3% 7.55 7.6 12.70 7.75 7.14 5.56 

1.15 47.95 6.48 72.55 74.36 68.79 77.14 74.94 67.71 68.79 

> 60 100 9? 94 94 ag 94 

International Trade 100 105 106 104 102 105 104 103 

100 101 106 114 112 123 127 120 124 121 125 

70b 1.8 6.6 10.8 17.6 26.6 4.6 1.4 1.7 13.2 

‘ ‘ ‘ ‘ 7 96.9 6 52.8 20.8 19.6 23.8 

100 110 112 121 139 130 105 196 

> 73a 100 st) 114 87 69 69 64 70 

74d 100 122 118 141 13¢ 123 138 150 

1953 j 1954 1955 

ad 


1954 By Quarters 1955 hy Months 


Apr May June July Aug Sept 


End Pertod 
1.00 1.00 1.00 1.00 | 1.00 1.00 1.00 1 oo 1.00 l Exchange Rat 


End of Period Gold and Foreign Exchangs 


~ 
~ 


netary Survey 


End of Period Central Bank 


End of Period Commercial Hank 


Villtona of International Trade 


j 
4.62 1.62 1./ 1.0% 4.09 4 00 ‘ , 
| 
19 4s ” 4 ” gat >. 14 19 7 4 7 { 
100 102 10 102 ‘ ‘ 60 
| 
1948 
154 1% 1 133 116 114 1] ‘a 
SO 


bxchange Hate 


Cold and Foreign Lachange 


Monetary Survey 


109 


i 
~ 


Central Kank 


Private Banks 


Development Banks 
10 


1% 1955 


a 
] 17 
4 i 20.17 
» 4 17.94 


2 ] f 


22 4) 
23 l f 
24 i 
25 5 126 
20> 270 1,261 
> 26 142 f 
27a 22 12] 
27b 20 156 
27 1! 
27d $6) 15! 
2h 10% 
29 1,392 
60 i 


30? ] 
35 1] 0 
35a 165 
35b i ‘4 
BSc 6 
the 11 
B5y 
352 04 
36 62 
36b 0 
40 
37) 12 


50a 10 
50b 16 
»5 10 


1949 


20 
116 
A) 
744 
153 


1950 


10.00 


1952 
1 


246 
10.00 
100 


112 


INTERNATIONAL 


Quarters 


1954 


154 74 198 

64 id 
952 
127 109 120 
206 192 

4 2? OR7 117 
a7 19? 199 


FINANCIAL TATISTICS 


>, 345 1,816 1,885 222 2,249 

Millions of Sucre 
577 664 583 71 
154 174 19% 192 16 
132 
198 147 18] 249 4 
127 109 120 112 


Mi liona of Sucre 8 


l 26 
i] 417 440 
697 33 
4 42 44 


10.00 


101 104 104 


116 112 115 


— 


623 
102 45 
605 601 


03 24 
Qh 816 


542 


Per Cent 


10.00 10.00 
1952 = 100 


102 102 


15.1 15.15 15.1 15.1 15.1 15.15 15.15 15.1 

18.25 17.40 17.40 17.35 17.40 

18.6 16.0 15.6 21.7 16.2 15.4 16.0 

10.0 9.3 19.3 11.4 21.2 17.7 

1.2 1.2 1.2 1.2 1.2 1.2 1.2 

125 129 126 137 161 192 161 

179 70 119 112 119 

220 195 214 213 214 

1,476 1,716 1,681 1,980 2,195 2,210 2,195 

709 913 1,052 1,088 1,126 1,088 

144 185 165 189 235 206 235 

153 165 191 240 372 264 266 284 292 

113 152 145 217 219 155 
158 171 171 176 195 214 181 182 186 195 

239 192 191 171 230 163 180 165 215 230 

1,428 1,563 1,679 1,850 

126 125 129 126 137 

1,026 1,005 1,174 1,275 1,310 1,261 1,255 1,309 1,275 

60R 176 726 933 466 1,056 955 976 490 O66 

134 204 170 236 244 212 222 220 244 

; 103 490 570 601 899 51 566 

216 266 237 363 365 404 411 385 365 

103 101 103 115 103 148 140 129 115 

Baa Sere = 39 7 39 a9 40 39 40 9 40 40 39 39 39 

165 214 180 246 259 270 226 239 237 

144 180 149 225 192 205 

40> 144 736 923 1,192 1,429 1,066 1,114 1,150 1,192 

272 390 340 439 461 561 421 459 461 

130 123 144 173 216 157 162 173 

156 165 191 240 292 372 266 284 292 

124 131 144 144 151 167 187 154 154 158 167 

Interest and Prices 56 195 101 81 “7 126 145 114 129 121 126 

110 187 211 228 231 342 252 256 331 


Votume VIII, Numper 12, Decemper 1955 
1954 By Quarters ese sity Months 
Apr May June July Aug Sept 


End of Period bhachange Rates 


1.2 1.2 1.2 1.2 1.2 1.2 1.2 IMF 


End of Period Monetary Survey 


2,070 2,e23 2,519 2,566 251 2,184 2,517 4 


End of Period Central Bank 


End of Period Development Hanks « 


Interest and Prices 


4 . ‘ 
Ecuador 
15.00) 15 00 15 00 15 00 15.00 15.00 15.00 15.00 15.00 15.00 P ery 
End of Period Gold and Foreign bxchange 
113 114 142 156 130 150 140 CLAIM 
176 174 164 144 196 194 180 179 
++ 
113 114 142 132 156 130 140 
162 199 249 198 1s ) cy | , 
129 130 130 127 144 146 CLAIM 
600 41 646 670 633 624 6? 631 6 664 | 
Qo ‘ Qo 
7 647 720 699 629 635 64 664 6x0 644 ( y35 
f 
15 ] 46 71 | hve 
End of Period Bees 
444 ! 61 19 535 { 545 ) 1) 1” 
186 187 191 191 192 CAPITAL ACCOUNT 
6 ) f f 6 6 fj 6 AND INGS 53 
10.00 10.00 10 10 00 10 00 10.00 10.00 10.00 10.00 10.00 10 O00 10 O00 iy KAT? 60 
195 ] 
116 116 1! 119 120 120 12] 120 


International Trade 


1937 1949 1950 
708 13 12% 189 
~— 70b 25 96 73 
70¢ 0 179 11s 
132 745 §92 
ou 
rence 
69 
72 13.9 2.48 41.7 74.0 
72a 9.1 14.0 17.2 
‘ 72b 7.1 ».4 18.9 
72 4.5 13.3 4 18.4 
724 13.3 8.2 
73 12.0 49.7 46.1 41.3 
74a 4” 100 138 170 
74b 72 100 53 104 
74 131 100 115 161 
74d 2 100 49 oR 
Sa 100 95 131 
’ 75b 100 114 139 
> 76b 25 100 103 
Millions Sucres 
6,032 
91 7,068 
0 — > 92a 270 
> 92b 109 
58 
1953 19%4 1955 93 5,017 
94 1,281 
95 196 
Population: 2.30 million in 1937; 4.67 million in 1954 
Exchange Rates: Throughout the postwar period multiple rate 
system, consisting of 2 rates and mixed rates for some exports, has been 
in effect. The par rate of 15.00 sucres per US dollar, with buying and 
selling rates 15.00 and has been effect since December 
1950. The Other Buying and Selling Rate the "rate, the level 
which controlled the Central Bank. Currently the buying 
rate applies total proceeds all exports except 
Henanas Paportere are required to eurrender at the 16.00 rate a aperified 
armor int of foreign exchange for each etem of bananas eaported 
April 1953 
1.20 US dollars per stem for exporta from June 1 to Sep 
tember 30 of each year 
1.60 US dollare per stem for exporta from October 
1 to May 41 of each year 
From April 1954 the eurrender requirement for banana exporta 
from the hemeraido pr nee has been only 1 t dollar 
Eachange proceeds in excess of these an may 
e eold at the “free ‘rate or held al ad 
Kiee Since mid-1954, rice proceeds up to 6.00 I dollare per quintal 
approximately 100 the) are aold at the free” rate; proceeds 
in excess of 6.00 dollara per q tal are sold at the 15.00 rate 
Pharmaceuticals Bince July 1962, export 5 eods are sold 40 percent at the free 
rate and 60 percent at the If rate. Prior to July 1962 ell 
proceeds were id at the free rate 
Panama hate, castor 
beans, and « few other 
minor exports Total proceeds are eold at the free rate 
July 1955 import goods that the past approximated one-fourth 
total imports were made subject the rate October add 
tional goods formerly imported at the official rate were shifted to the 
free rate Prior to July 1955 only M4 wda de ynate 1 as luxurie were sub 
ject to the free rate The 15.15 selling rate is used for all other imports and 
for few invisible Most invisibles are the free 
Rice exporta have been subsidized through the exchange systen t 
various times Some minor exports have also received favor 
able exchange treatment ranging from full surrender of exchange proceed 
at the “‘free’’ rate to a mixing arrangement based partially on the “‘free’’ 
and partially on the 15.00 rate. All of the mixing rates, except that for 
pharmaceuticals, were abolished in 1952; that for rice was introduced in 
1954 s For 1948 and 1949, imports at the free rate were subject to 
exchange taxes and surcharges of 6.67 sucres per dollar 
Annual averages rates for the dollar and conversion fact 
in sucres per dollar 
Fachange Kates Conversion Factors 
Par Principal Foreign 
Rates Kates Trade Geld Eachange 
11.¢ 1 13.75 
14.6 18. 1 
Nov 13.80 13 13.60 
i6.¢ 16.0 ( 
' Importe converted at 16 ( 
Gold and Foreign Exchange: BANK holdings 


INTERNATIONAL FINANCIAL STATISTICS 


1953 By Quarters 


1951 1952 1953 1954 
Villiona of Sucres 
1,522 1,314 307 418 
375 653 0 151 133 125 151 
237 $03 284 406 54 12 123 95 
267 256 226 526 
170 117 107 
789 951 1,520 282 316 
Millions of Dollars 
70.5 101.5 87.6 20.5 17.5 27.9 
15.8 20.2 14.9 7.1 8.6 8.2 6.3 
17.0 15.1 4.3 6.0 2.0 
1.1 11.3 7.8 1.5 
100.3 17.2 15.7 18.8 
1948 
247 431 406 483 437 439 
102 108 158 121 
144 140 133 185 162 223 95 51 
1] 90 67 17 20 250 
100: 
152 155 157 182 154 152 55 168 
170 176 183 223 
398 438 399 420 
110 107 103 172 93 96 110 158 
124 122 136 114 106 
National Income 
6,395 7,335 7,691 8,637 NATIONAL INCOME 
112 174 108 130 Export Surplus (goods services 
109 163 Deficit Surplus 
738 603 906 Private Investment Expenditure 
6,343 6,654 7,270 Private Consumption 
1,408 1,514 1,660 Government Revenue 
163 195 212 Gov't Transfer Paymenta 
EXCHANGE are virtually all DOLLARS REPORTED 
are deposits and short-term obligations held for account, 
as reported by ban} n the New York Federal Reserve Listrict Prior 
1949 deposits Insofar these are owing the Central Bank, 
the data reports 1 fr | idoran sources presun ibly include them in 
quota million minus IMF holdings sucres, i.e., 
gold subscription. The data reported from Ecuadoran sources not 


include the net IMF position. The IMF entries represent resources 
made available IMF and not the sums that Ecuador may draw 


Monetary Survey: consolidation the accounts the Central 
and the Private Banks. MONEY comprises the Monetary Liabilities 
the Central Bank the Private Sector and the Development Banks, 
and Monetary with the Private Banks. This series different 
from that published the Central Bank. The Bank includes the 
Monetary Deposits the Development Banks Money and excludes 
their holdings Currency and Deposits with the Central Bank 
comprises the Time Deposits the Private Sector with 
the Central Bank and the Private Banks and the Foreign Currency 
Deposits the Central Bank. are the cedulas issued the 
Private Banks. number Latin American countries, mortgage 
obligations issued private borrowers are guaranteed the banks 
These are called cedulas. They could considered, banking statistics, 
either direct obligations, like real estate loans, contingent liabilities 
the banks. They are certain respects similar bank acceptances 
they are classified direct obligations, with the counterpart the 
guarantee classified bank credit the Private Sector. This treatment 
corresponds with the usual classification these items the balance 
sheets Latin American banks. some countries, including Ecuador, 
there active market cedulas with obligation the issuing bank 
to repurchase them before maturity, and their prices vary over time 
others they are bought and sold the banks fixed prices and hence 
are similar time Those held the private sector are not 
included IFS data Quasi-Money 


Only fragmentary data are 


available the yields earned cedulas 
Ecuador but the per cent 
3 


le 
issued the Banco Credito were 
quoted yield 10.3, 9.9, 10.3, 10.4, 10.4, and 12.0 per cent the year- 
1948 through 1953. The 388 million sucres cedulas issued the 
Private Banks and the Development Banks outstanding the end 


1954 were owned by the following holders 
Social Security Funds 121 
Private and Development Banks 23 
Private Sector 
Insurance Companies i9 
Other 228 
the other hand, private individuals and businesses, other than 
banks and insurance companies, held practically other securities 


UNCLASSIFIED LIABILITIES include Central Bank Foreign Liabilities 


Millions 
422 
167 
183 
346 
ma of Dollara 
4.3 
10.8 
11.9 
10.1 


486 
226 


32 
of Prices in Sucrea 


190 203 


309 
194 135 108 
103 108 105 


The Central ovides le, reproduced 

the Money ply (in millions end year 
1951 1952 

Money Supply 
Ortgin 

External 

Internal 
Factors of external Origin are defined as the net of Central Bank fore yn 
asseta and foreign liabilities 1 Assets are as given in JFS 
the foreign liabilities are the Foreign Liabilities and Foreigr 
Currency posits l nee between these external factors and 
the Money Supply ire the factors Internal Origin 

BANK are otals and averages monthly totals 
debits all Depo ing interbank and government deposits 
with the Central Bank, the Private Banks and the Development Banks 


Central Bank: CLAIMS THI ELOPMENT BANKS and 
BANKS differ from the corr mding data the Development and 
Private For the Banks the difference included their 
Capital. Governr Time Deposits are trust accounts held under court 
orders, REN are those Ecuadoran resident 
FOREIGN LIABILITIES are main lances f nents Agreement 

Development Banks: ’ velopment Banks are large, but since 
their monetary and ibilities are they are not 
included the data for creating institutions. They receive 
most their funds the form Credits from the Central Bank, and 
Capital derived from custom duties 

Interest and Prices: The Dj tate of the Central Bank is the 
rate at which the Bank ( : ible commercial paper for Deposit 
The Central extends the Development Banks 
rates rangin i The whol e index, 
computed 


import 


the maijortr 
before 1950 ref an 


International Trade: The 

Central Bank's data plus the } | timat 
required for banar ports and adjustmer 
rate and for gold exports (in ns of suere 

1937 1944 1949 1950 

Fsports 

Central Bank T 482 921 
Banana Adjustrr 7 
EachangeKateAd 
Lees Gold 


IFS Total 


Imports 
Central Bank Total a2 623 164 
EachangeRateAdjustment 


IFS Total 

The trade data are 
13.5 sucres per dollar through 19 
has had multiple currencies through 
rates has been small and the par rates hay 
principal export and import rates. However, 


July Aug Sept Oct 


108 94 
91 91 


BALANCE OF PAYME? 


Goods and Services 
Raporte b 
Imy 
Private Donations 
Private Capital 
Official Donations 


Official and Hank Capital 


Long-term 


term capita 


ties 


Foreign assets rane 
netary gold (increase 


Net Errore and Omiasions 


Hence JFS data in 

mate the sucre receipta of exy 
porters, With 

are understate 

than the princiy 

which exchange for 


the period through 


Ecuador 


International Trade 


tor 


hice 
Imports, f 


EXPORTS 
Junanas 
Coffee 
Cacao 
hice 

Imports, fo 

VOLUME OF 


Rananas 


EXPORT PRICKS 
Export Prict 


through 1954 and data e« piled by a pr it 


thereafter. While these latter 


imports through the port of Guayaquil 


customs data are ordinarily 
either positive negative 


ta refer only 


converted b 


1 of 15.0 suer 


nt 


= 


the 


~ 


70 

7 

‘ 170 

2 

9.1 1.0 1.9 1.0 1.3 

1948 100 

64 170 176 92 42 4 154 Coff 

36 101 237 2R1 176 9 ” 14Q ( 

13 10 60 70 x0) Rice 

‘ 

7S 

103 113 ‘ 

97 ” ( aca b76 

1950 ost ios? 

it i 1.411 6 

13 15 19 5 

» 

17 16 19 5 is 

rate was 15 and in 1948, 194%, and 1950 the pris il t rate was | Paaees 

athe itu rt th ex rt ind imports 

ng t the per dol reharwe t 

most imports were during 

4 

ick 

mall and, expecially for importa, ean be Bye ah 

i.e. t moport nd wing to differer in t 

d ¢ consumption h 1952 weight 1 The index prior to Januar Four commodities a t for er cent of | love ext te aoe 

19 a simple geometr average of price relatives selected to represent Jevertheless, the ana heuad export ter change 

50 greatl in recent ear For exat the average 

represent the export the four major 

exporta would give the f ny lox f 1 if { 

e of the ad tment ene | 

weights were used 

ta for the exchange 

1961 1952 1953 The indexes of average ex t ores the Centr Mar 

Both Laspeyres and Pa he lexe 

04 - lV i ‘ ‘ litle 

export price indexe re made {r ( 

noditve The Laspeyresa indexes have 1% we nd the P 

162 708 6659 1.111 1.056 1914 with current weig cr nee 44 fontl 

Paasche indexes are also piled but, « net the patter 

it, ry ) on 

Pe of commodity exporta, they are of limited usefulr f ' a 

789 951 ar sine ox pele 

‘ aanche 

ona M 

1959 Octobe 16a 

icres the par rate 

While BALANCE PAYMENT data are from the 

arhook at 

riod the spread betweer Yea statement and sucres the rate 13.5 

erally coincided with the for 1949 and 1950 andes per | dollar beginning 1951 iS 

1950 the principal export Country Note 


INTERNATIONAL FINANCIAL STATISTICS 
Exchange Rate 
1937 ( 194% 1949 1950 1951 1952 1953 1954 I it ill I\ 
7 4 1945 | per 
4 
Cold and Foreign Exchange 
174 174 174 174 174 174 174 
‘ i 4 J 15 72 ] f i 44 ) 4 4) 40 
6 ) 15 5 
0 Villio Pounda 
20 {) i i 60 ; ] ) 49 1 
| | 22 ] i 171.8 If 160 l 161 161.4 166 9 
22h 110. 107." 114.9 10 106.8 106.4 
i 1.9 


Assets of the National Bank 26 11.) ) ) » 45.9 19 
) of P la 
| 16.4 ).4 7 40.4 ] 4 69.0 


10) 13.4 11.1 8.4 6.9 A 8.1 8.4 

91 .f | 120.4 l 1] 118.0 105.4% 118.0 

i2 77 1.4 110.9 114.4 101.% 100 1.7 f 8.1 100.6 

43 13.8 13.9 10.9 16 17.4 18.4 24.6 17.4 

14 14.4 49." f f () 

Per 
Gla 1.00 1.44 i 4.60 4.7 97 7.39 f 7.76 8.1 7.39 


62 100 } 1 RY 7 60 ( 64 60 59 
International Trade 100 104 116 113 106 107 110 108 
100 104 114 113 106 105 105 105 
| 70b 1 0 40.7 72.4 6 6.4 6 13 15.2 14.7 
70d f 6 19.1 29.2 ) 1.0 1 6.5 
1948 
72a 116 100 104 101 124 114 
72d 100 173 256 460 145 422 
100 104 122 122 
! 74b 100 O02 169 104 1] l 10] 104 107 
74 100 10 177 127 11 
Exchange Rates: The Egyptian pound maintained fixed rate rice the 1954 for dollars 
975 Egyptian pound per pound sterling. The par rate for the dolla terling were permitted repurchase 100 per cent their proceeds while 
US dolla per nd 194 1 bu er d ‘ ere ted epurchase 
epterm be ex ere rece pea | ed The re ed dollars 
chase t the ficial ‘ ‘ I ‘ be r the 
imy told ited x or ¢ Ith ( | hase 
ments, were abolished for pound ate ng nd Deutache irk ‘ ks jary , 1953 and for Deutsche marks on August 3, 1993 
Septe ber 1 and for d irs on peple bux 


| oF “ 24a 14.1 7.9 9 6.9 13.4 16.8 12.9 1.3 
| 
| M of Pound 
| 
1oor 1948 100 
» 
cre 
j 
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ec ee Ky Months 


Quarters 
Apr May June July Aug Sept Oct 


End of Period 
2.872 2.872 ; 2 ; 4 y 7 2.872 Exchange Rat 


Cold and Foreign Exchange 


End of Per 


Currency and Deposits 


Assets of the National Kank 


ims TO 
End of Period Assets of Other Banks 


| 
123.3 105.9 
101.6 
21.7 20.0 


Interest and Prices 


105 
100 


International Trade 


Premiume on Import Fatitiement Accounts 
Pounds lhe uteche 
Sterling Miark 
End of 
1954 
1964 
1965 


174 174 174 174 ry i] 694 
6 a4 174 174 174 174 174 "7 NATIONAL 10 
Or BAN} Net 
1 ] 16 42 { LAr REPORTED y | ‘ 14 
ind of Period Ni IMF Post 
136.0 34.5 > 2 
153.5 157.1 164.2 181.4 172.8 164 168 
100 108.7 94.0 Nat Rar 22 
3 46.0 I > 
19.5 10.6 ‘ 1.4 Other Ban 
4 
Other 
d 4 ; 16.6 1 Related Dat 
End of Period 25 
44.5 43.3 1.2 4 “ty 9? | Four ASSET 
10.0 10.4 13 16 ‘ Government 
110.4 
3 ) 46.5 46.6 1 ‘ 1? 
3.00 8.00 2 00 
R 8? 6.54 Vi 1 06 
6.87 6.94 79 ENT I » YIELD 
1948 «100 6 6.4 ‘ fl 
102 104 104 106 104 samt | 
100 100 100 1( 105 108 ( 62 
Millions of Pound 100 10) “64 
Cost or Livi 
6.8 9 17.1 | 4.0 4 Cottor 
2 1§ 6 6 ( ( 
48.1 41.0 12.0 14 17 a70 
Urs 
107 1! 4 120 127 130 12 74 
) OR 1 l 11 
A 
‘ 
75 
& 
tt 
Aug : 42 
10.1 
- 


Salvador INTERNATIONAL FINANCIAL STATISTICS 


Rate 


1954+ eee ee eee by Quarters 
1937 1949 1950 1951 1952 1953 1954 


Gold and Foreign 


2 l 5 15.20 1.79 17.90 16.85 14.15 14.2] 15.52 32 72 
13 1.40 2.04 1.84 2.61 96 ». 25 4.86 
\ 


7 


79 
14.99 14.19 14.46 7.26 
q 63 63 63 63 63 63 63 63 


Monetary Survey 


4.08 64.59 80.28 94.37 107.99 117 


25a 8.62 12.17 14.39 12.73 10.0 10.38 4 »7 4 

25b 21 7.95 12.62 15.86 16.56 23.60 35.77 
26 $.26 14.68 15.62 12.17 40 17.36 6.40 31.1 
27 ). 24 18.90 21.91 21.99 22. 88 23.53 y f 26.11 23.80 


24 7.645 14.14 10.49 17.46 21.86 17.61 17.3 16.34 14 


Deposit Money Banks 


Interest, Prices, Production 47 GR GR 1 


International Trade 4! 100 101 126 4 126 176 


Cal«wadne 


: 
sens Colones per US Dollar 
95 > 2 60 2 50 2.50 2.50 2 50 2 50 ) 9 50 2 50 2.50 2 50 2.50 
7.94 29.71 87.07 40.93 42.56 43.54 43.28 44.24 63.02 9.27 
1.79 2.96 
44.74 33.68 26.79 
21.91 77.79 101.82 107.42 110.99 115.37 115.61 123.68 169.68 157.88 131.24 115.61 
92.21 90.47 102.56 117.54 
23 9 26 7% 9.77 9.56 13.83 13 14.24 4.64 11.14 13.58 
149.69 173.70 209.13 7.92 252.22 270.54 323.30 285.54 275.32 265.49 270.54 
104.28 128.71 145.14 168.09 176.03 192.81 186.41 169.00 163.50 176.03 
11.29 10.92 
20.58 22.68 23.60 
36.26 28.82 
23.77 25.21 25.26 
10.10 41.87 65.46 91.56 100 111.92 130.71 90.40 82.22 
49.47 
19.85 74.28 92.68 102.82 106.39 108.84 108.21 110.61 157.54 148.19 126.77 
24.32 103 121.92 137.72 152.14 187.34 176.54 172.81 163.08 157 
34b 57.02 64.49 1.49 100 86.86 83.76 94.85 
1.35 1.19 1.23 1.07 1.71 1.77 1.01 1.24 1.52 1.71 
M ne of Colones 
9.75 14.56 15.44 17.84 18.39 16.40 15.44 
30.88 76.28 109.79 123.52 144.04 156.50 135.73 146.65 156.50 
00 4.00 4.00 +00 00 00 ( 00 OO 00 
bib 7.18 6 .4* ».99 ». 66 ) ( 5 
143 143 152 
100 105 122 142 140 149 154 151 151 147 
185.2 171.0 211.6 218.3 222.0 62.6 129.3 49.2 0.3 
70b 2.7 6.3 12.9 15.8 16.1 


OLUME NUMBER 


End Period 


2.50 2.50 
End of Period 
60.64 97 34 
28.97 2h RY 
6.15 3.32 


41.63 
29 19 5 


End of Period 
166.97 151.65 


6 6.42 
End Period 
5.30 2.06 

7.03 15 
16.41 
15.37 
2.44 2.44 
109.63 112.53 
162.59 155.82 
72.58 
13.84 


Per Cent 

4.00 4.00 
2.00 
5.86 


Quarters Months 


Exchange Rate 


Gold and Foreign Exchange 


Gold il 
I box inge i2 

r Money B 

DOLLAR \ Kes ‘ i4 
Government and Bar ald 

Net IMF Position 15 


Monetary Survey 


I ASSET 20 
IN GOVE {ENT 21 
A 24 
\ / 20 
Q als 
h25 
( PITAL Accot 27 
I 1) M a29 
t. I b29 


Central Reserve Bank 


rn RY Col 7 
Deposit Money Banks 
10 


( afd 


»40 


| ind ngs aiS 
‘ if 


Interest, Prices, Production 


Ratt 


( afd 

\ | tr 

! afl 

In I bél 
W Let ‘ 62 
( ri 63 
International Trade 
70 

( i a70 

(ott b70 
Iu 71 

zy 


Apr May June July Aug Sept Oct 
44.42 44.24 6.48 56.37 8.17 4.28 6.60 1 16 41 
15.61 27.77 29.60 29.73 28.06 
24.58 i” 64 46.32 4% 037 40 66 45.10 77 | 
115.53 123.68 153°75 158.50 158.97 161.64 151.28 137.20 124.67 
111.56 194.44 152.45 151.30 151.65 156.14 156.16 
316.78 311.29 293.62 323.30 351.45 361.76 362.21 
196.72 178.27 167.35 192.81 192.43 196.51 190.03 188.34 182.41 
26.27 $1.67 14.70 5.77 17.45 09 4? 24 45 
46.15 47.02 ik 58 16.70 17. 62 64.08 6? 
25.26 25.27 26.09 26.11 26 28.30 28.33 4.3 66 20 : 

133.72 100.98 90.95 121.84 151.48 130.58 131.71 121.46 
4.76 9.78 47.09 71 72.36 53.98 70.08 
End Period 
151.60 143.36 111.05 110.61 142.45 140.93 145.43 145.70 141.49 115.9 
1.93 2.40 2.19 2.69 ) 2.76 2.53 CLAIMS ON PRIVATI 2 
185.23 189.15 174.46 187.34 204.47 207.10 212.89 214.17 11.14 197.97 
167.70 165.63 149.69 166.53 183.18 185.10 188.04 174.76 169.4 

§.40 7 1? 7 ) 6.15 41 
2.44 2.43 2.46 2.00 2.33 4 ; on G ERNMENT ‘2? 
174.14 202.63 202.13 208.28 207.86 
25.26 25.27 §.09 6.11 26 on 20 4 23 4 66 ) CAPITAL Acé 
4.00 3.00 3.00 + 00 00 00 00 OO 
». 07 4.77 4.83 4.97 4.98 4.97 4.87 1 92 1.4 14 Wee 
». 42 5.22 4.75 4.43 5.55 5.37 1.86 4 84 4 44 
1948 
175 196 174 158 156 154 149 160 
152 154 153 158 156 158 
Millions 
142.3 51.2 11.3 118.7 20.8 
2 ) 1.9 111.3 1.6 6.1 
7.4 1.8 1.7 1.0 
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Salvador 


International Trade 


1937 1944 1949 1 
72 10 120 
72a 1] 100 124 
72b 100 
73 4X 100 105 
74 i) 100 116 
>74a 4 100 117 
74b ; 100 106 
1954 >75 19 100 114 
100 


Population: 1.6 million 


Exchange Rates: Since the par rate for the has been 
2.50 colon per do ww, with buying and «# ny rate within the li ts 


of 2.49 and 2.51 
no exchange controls 


Gold and Foreign Exchange: FORRIGN EXCHANGE of the ¢ 


Reserve Bank includes long-term securiti« and these were | 
1950; foreign exchange of the Dey mit Mone Har t ice | 
securitie mn 1937 and 104% DOLLA REPORTED 
de} and short-terr bligatior held for ilvador nt 
reported t | bar in the | 1 Prior to 1 ) ‘ ted | banks 
n the New York Federal Reserve District or 1 Prior to 1949, 
dey ta onl Ir far as them inta are owing to the Centr lieserve 
Bank and Deposit Money Banks, the data reported f Salvadoran 
ines presumably include ther nh approxir ly equal ar int 
Differences between lines 14a and the sum lines and probal 
arise mostly fre the inclu { long-ter I li n tines 12 and 1 
IMF } lings of colones, i.e., kl Sa lor’s 1 subscript The 
entries represent resources made available IMF and not the sums that 
AR. draw The data rey ted from wdiorar iree d 


Monetary 
Bank, the 


Survey: A consolidation of the accounts of the ( 
Deposit Mone flanks, a 
ent the sur of the comy« 


950 


The entries repre nent serie n the sectior 
below, le Central Reserve Bank clair on banks and cash and Centra 
Reserve Bank shares and bond ee note below on Central Reserve 
Bank) held Deposit Money CLAIMS THE GOVERNMENT 
include an amount equal to the Treasury coin in circulation MONEY 
comprises the Monetary Liabilities of the Central Reserve Bar to 
Official Entities and the Private Sector, the Deposits the 
Sector with Deposit Mone coin outside bar 
The data can be cla fied a ni ns of ex ne 

i949 1950 1951 1952 1953 1954 
Curre 66 ‘ 
The data are different from published the Central Reserve 


‘ 
Bank includes in Money the national « 
ERNMENT DEPOSITS comprise the M 
Deposit f the Governr 


tank, since the 
vernment 


and Foreign Currenc 


entries 


Quarters 


1948 = 100 


168 209 166 183 170 161 
191 254 
188 185 194 261 1s 187 200 203 
191 135 125 131 
173 173 182 178 170 185 192 
103 102 102 100 102 101 102 102 


analyzing the origins of the mone ipply (int ns of colones as of 
end year 
Factors of externa! origin are defined as the net of foreign assets and 
foreigr bilitie Che differs e between the factors of external origin, 
me ired, and the money sup; s taken as the measure of the factors 
internal BANK are monthly totals and averages 
of 1 nthiv tota of debits to ght Deposits at the Central Reserve 
Bar nd the Dey t Money Bar 
Central Reserve Bank: The Ban} gold payment to IMF for the 
" int of the Gover ent nciuder (LAIMS ON THE GOVERNMENT 
« BOND n interest fact in | that the Central Reserve 
B } es tx is for e to the Private Secto Since the credit of the 
Bank ‘ ered t “ 1 the iance of bonds of the Bank, called 
certificats f ticipat , provides a means of obtaining Central 
Reserve Bar finance for ¢ er ent project without the direct 
nflat ary effects that other for of central bank finance would entail 
The de e also provide ecuritie ava ble to the Central Reserve 
Bank for ope arket operatior The data include the holdings of the 
Dey ‘ the few dats when there were ich holdings 
In the Centra] Reserve Bar I nee sheet the bonds are carried as a 
me randu c nt In Jb the ire included in the balance sheet 
nd their government n counterpart is included in the Bank's assets 


to exclude 


national the IMF for the period 1948 through 
1951 when it wa cluded in the balance sheet 
The Deposit Money Banks are all commercial 


Deposit Money Banks 


the balance sheet total le holdings of shares of other banks and com 
mercial bank holdings of bonds of the National Mortgage Bank. « Many 
Latin American bar have FOREIGN CURRENCY DEPOSITS, usually 
US dollar de posit The irise from the depo it of foreign or, in some 
cas ck estic currence there no exchange control in FE! Salvador 
the difference rrelevant) and are ially withdrawable on demand in 
either domestic currency or the currency of their denor on, at the 
option of the de; tor Apart fror their commercial convenience, 
ich de ts re esent a eu f holding clain to domestic currency 
na form which pr le i hedge gainst devaluation of the domestic 
curre! In the bsence of exchange control, residents are free to hedge 
by holding foreign currency dey ts in other countries. Foreign currency 
le ts with d estic bar together with central bank assurance to 
the « ercial banks that foreign exchange will be made available to 


INTERNATIONAL FINANCIAL STATISTICS 
—-= 

90 
he rate refers to all transactions. Salvador has 

- 
ee ie not include the net IMF position 
er tra! 
» 
’ 

Se 

Reserve Hank BONDS are private sector holdings of cedula ied 
the M rigage Bank and of bonds ied the Centr Reserve Banh 
notes the the Central Reserve Bank and Dey 

oes Seon Money Banks sections The Bank provides a table, reproduced below, 
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Salvador 


By Months 


Quarters 


Apr May June Aug Sept Oct 
100 International Trade, ¢ t 
14 124 184 153 115 VOLUME OF ‘ 72 
60 9 12 186 14 93 Coffe a72 
164 1] 109 174 ( t b72 
202 211 519 186 4 VoLUME ¢ im RT ‘ 73 
4 284 198 141 180 r Prict 74 
+74 258 201 194 182 189 108 1% Coll 
131 132 131 139 127 l 112 ( t b74 
235 273 108 (i or 75 
1 102 100 100 10 101 10 102 Im r Prict { box t ‘ 76 
them to meet these committment provide such a hedge without the t Nicaragua aT ‘ t r x lex the priest [ 
loss of re irces to the ec It will be noted that the foreigr coffee, ling ex t tax ‘ washed coffee, 5 d quality, 
curren t rdinar exceed the ¢ mercial bank's foreigt fob Sar ilvador ind tl cott t with 194% aluc 
asset a BONDS are ced ed | the National Mortgage Ba weight The t coll eX il { 1 the value 
See notes on | iador ] kl | the Mortgage Bar sintau ind volume data f if ‘ ive ir index a except for 
the price of cedula close t ir 1950 Owing to adva ‘ ‘ the ft re 1 f 1050 ex t wit 
lowe ibout 149 pe t of 1948) than t { coffee prices would 
Interest and Prices indicate (about 173 per cent 194 the rtance the 
INTEREST Discount Rate the Central Reserve export tax and cha the export tax prices, measured 
is 3 per cent for commercial paper and 2 per cent for paper related by th era of the { {re and | Tee he it 
to agriculture and industr The amount of Central Reserve Bar for the dif ‘ of 
credit t bank is ordinar large A ! t cat of the « t of a TI ndex of the | lex of ex t pries oe | 
borrowing r 1, the elds t ma { end of po ! f n if pag 
of 1 dollar bonds in New ¥ nd of sterling bond n Le j re : 
quoted Dollar i ‘ ; n dollar n 1946: 3 outsta ne BALANCE OF PAYM | ! data ire i od fr the I th 
December 1954 terling e: 0.9 million pounds in 1946; 0.4 out rhe export entrie er I} A ll balanes 
standing December 1954. Bott es callable at 100 terest werk. 
date on 30 days’ notice Interest dates Janu und J | than the a ints re rted to ecu Phe ita er ¢ z 
to a difference in the eat te fy ant 
d of wholesale pric puted he entral 
PRICE The index f wh | puted t ( t National Income: I’ t et 
Reserve Bank It inelude a fe t total weight nd 8461 n 1946 and 1 
and 1946 and 
per cent in 1939), mple d est r is for domest cor pt . 
and coffee (weight about 30 per cent in 1939 The cotfee price luded 
processed for export s Owing to the post-war rise in the price of ( 
coffee, coffee probably accounts for about half the aggregate recent 1950 1953 
years ough recalculatior ) lud roduce t} 
year A rough reca I} t CONS proau (,oods and Services 6 
following comparisor Exports. ‘ 
Importa, cif ‘ 
1937 1948) «61949 19562) Foreign travel: eredite ‘ 
Index wit) flee 1 | ! 144 Foreign travel. d i ” 
Index without coffe 
Private Donations i ‘ ! 
Export and import data represent customs data gold and cur Official 
rene rhe very s ill coffee export duty of le than one per cent not Official and Bank Capital 64 a4 i) 92 10 
ncluded in the export data, but the large coffee export tax ided I ne a. 
amounts the tax are (in millions loans 
A tiza 14 
1944 i949 1950 1951 1952 1953 ‘1% 
,4 j J 0 t-te ‘ 
Lia 
The volume index of exports is an index of the tonnage of coffe« 
and cotton export weighted by their 1948 value « The volume index ( ‘ : i 
imports derived from the value imports and the index Monet 
US export prices (see US page It is therefore a Paasche index (see note Net Errore and (miasions s 9 16 96 6 
a* 
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60 4.00 fi 
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? 62 1] 100 
62a 11 100 
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International Trade 65b 61 100 
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FINANCIAL STATISTICS 


By Quarters 


Varkk per US Dollar 
) 10 230 

Vu of US Dollar 

167 17 150.6 


10.0 
70. 61.7 
6.6 f 12.6 
4.3 10.7 i7 .9 
§.0 
‘ ‘ ‘ 
Ri ne of Markkaa 
74.3 
44.4 44.7 46.7 
8.8 6.1 
1.4 ».0 
0 $2.1 
63.4 i0 
71.3 
Billion of Markkaa 
22.5 24.5 26.1 
3.7 7.3 16.2 
13.7 20.3 
17.1 15.9 
B.5 1.7 B.5 


5 4 1 ‘ 6 2 

111.1 112.1 113.9 
1.1 3 

110.0 106.8 110.2 

Per Cent 

». 7H 75 

1944 100 

199 246 


146 143 

157 

180 179 


132 126 
97 
Billions Markkaa 
30.7 38.5 38.3 
11.8 19.8 14.3 
5.5 5.5 6.0 


d 

6.0 12.0 26.4 26.4 26.4 26.4 26.4 

63.6 71.5 54.2 66.6 61.7 61.4 66.3 

1.9 1.3 3.4 3.9 3.2 
23.3 28.0 $2.1 

1.2 14.7 14.4 15.6 15.9 13.4 

2.2 4.9 1.5 6.2 7.9 

In¥erest, Prices, Production 4? 13 1G 5 g 

7.76 5.75 5.75 5.00 

101 116 164 158 158 159 156 156 

115 169 169 165 166 161 162 

107 119 161 155 144 

108 123 148 154 157 157 

106 127 170 178 179 185 

105 113 131 125 133 142 

Huet 96 107 126 108 116 140 1 103 111 128 

109 133 133 140 144 

101 104 108 103 100 

14.3 18.8 22.3 5.3 

12.5 16.3 6.5 5.8 6.5 6.5 

119 131 164 144 152 176 205 176 150 152 

121 152 187 133 168 121 215 141 

132 149 108 124 144 115 122 126 132 

104 124 130 152 173 136 152 149 172 
100 125 147 124 115 114 

189 150 154 129 151 150 

111 189 162 154 153 150 152 

107 122 202 196 194 189 192 

176 112 127 116 115 114 116 

107 188 164 157 172 167 166 164 
107 137 189 181 160 156 167 160 157 155 

8.4 6.3 1.3 6.6 8.6 4.7 

] | 6.4 2.6 5 5 

61.5 7.9 49.5 7.1 3.9 48.9 57.4 62.2 57.1 

Lite 63.2 65.8 66.1 9.2 6.6 3.6 58.7 58.3 57.4 56.6 
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6.7 4 
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46.4 46} 47.0 
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14.0 13.6 
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9 3° 7 
0.3 0.3 


6.3 6.1 8.6 
118.6 123.9 127.9 

3.2 1.8 
115.4 123.7 126.1 

7.3 ».8 
Per Cent 

75 75 75 
1948 

255 236 53 


158 1! 

180 185 87 
136 141 $8 
135 134 40 
137 144 8 
97 


Billions Markkaa 


26.5 37.4 47.1 
7.7 13.6 23.5 
5.9 7.4 
7.0 8.1 8.3 
1.2 44.9 37.9 

1948 100 
202 177 

145 288 
116 158 140 
153 174 172 
149 138 140 
132 143 153 
158 161 164 
197 200 03 
122 126 129 
166 163 161 
l 160 156 

Ye r Ending Dece her 
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Gold ald 
Foreign Exchange 

Orner BANKS’ LIABILITIE 13 


Other 
Govern 
Net IMF 
Currency and Deposits 


Money (Net 


ITION 


Other Banh 
Deposit tar 
Deposits: Bank of Finland 
Assets of the Bank of Finland 

FOREIGN ASSET 
Domestic LOAN 


(Government all 
Busine ind Individuals b3l 
Crepirs TO OTHER BANKS 32 
Assets Other Banks 

ASSETS 10 
ric LOANS INVESTMENT 
nment afl 
ne ind Individuals bal 

Interest, Prices, Production 
SHARE PRICES 
H af2 
Ir vis b62 


Waal 


INDUSTRIAL I DUCTION 65 
Export Industries 
eatic Industrie b65 

EMPLOYMENT 66 

International Trade 

EXPORTS 4 70 
Wood a70 
Wood pulp b70 
Paper c70 

Imports, cif 71 

VOLUME OF EXPORT 72 
Wood a72 
Nood b72 
Paper e72 

VOLUME IMPORT 

Export Prices A «a 74 

Export Prices 75 
Wood 
W ly lip and Paper b75 

Imi r Prices A 76 

Prices B 77 


Covernment Finance 


SURPLI 
Kevenue 
Expenditure 

FINANCING OF DEFICIT 
Net Borrowing: Markkaa 43 

Foreign Curren 

Use of ¢ h Balances KS 
MARKKAA DERT 
FOREIGN CURKI Dent 47 


il 1Q Apr May June July Aug 

End of Period 
206 214.1 227 .8 241.5 254.9 
26.4 1.4 1.4 1.2 11.0 1.0 0 

17.4 40.7 40.7 Dey Money (Gr 22 

2 y Hank of Finland ale 

‘ 

14.6 15.6 13.4 13.4 14.2 15.1 16.1 15.0 15.6 
capt 

End Period 

134.0 145.6 150.0 148.6 149.9 

138.5 141.5 1 146.9 147.5 149.0 Pr 

261 304 342 402 433 144 

159 159 158 156 156 157 158 158 156 
165 166 165 163 163 164 165 162 
146 145 144 142 142 143 143 145 146 

152 149 151 151 151 151 2 ! Cost or LIVING 63 eas, 

154 150 148 153 151 122 

149 151 142 150 146 147 

156 150 151 154 154 

102 101 105 107 

13.8 12.7 16.3 19.6 202 18.4 

4.6 4.9 9.3 10.8 

217 19 

161 

193 

154 152 

206 212 212 212 211 

130 133 134 133 134 

157 155 

46.1 16.4 20.3 17.4 19.2 

Continued in country notes 
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Exchange Rate 

1937 1 194% 1949 1950 1951 1952 1953 1954 l ll il IV 

Franca per US Dollar 

29.47 349.00 349.90 350.00 349.95 349.95 350.00 349.95 349.95 
Gold and Foreign Exch .nge Millions of US Dollars 


Monetary 
6} 20 BR) | 154 467 279 236 226 394 216 210 206 225 


Bank of France 


Deposit Money Hanks Mu 


Billions Francs 

fj i3 a) 109 123 111 115 128 100 116 114 118 

41 14 154 4120 431 13 TO? 765 649 654 659 702 
54 f 2,518 2,852 2,185 2,2i3 2,518 


i vie Per Cent 


International Trade 110 100 102 117 


73 10 100 lf lt 120 11% 119 129 127 123 108 117 

Government Finance 100 123 125 157 147 140 149 149 146 143 
100 132 146 166 170 167 168 164 


Billions of Francs 
RO 55 570 611 570 504 Riz R17 773 292 163 97 260 
7 746 B35 
K43 


x 
¥ 
to 


912 987 1,369 930 913 901 956 
144 193 172 261 289 431 715 259 431 
205 218 372 658 196 236 372 
123 144 1} 219 12 $12 312 $12 312 
21 1,373 1,550 1 , 763 2,020 2, 184 1,941 1,903 1,974 2,020 
2,249 2,782 3,234 3,790 4,344 4,867 5,524 4,427 4,579 
2,165 2,704 3,120 3,678 4,159 4,630 4,212 4,288 
Billions of Franc 
20 154 4 974 394 P16 210 225 
OM Gane ‘ <i é 220 3 216 606 
1,134 1,439 2,261 2,453 2,683 2,260 2,344 2,366 2,453 
1,069 1,380 1,643 1,962 2,185 2,371 2,617 2,184 2,198 2,284 2,871 
1,301 1,690 1,883 2,124 2,310 2,651 2,128 2,142 2,227 2,310 
124 137 132 132 202 139 143 

1,183 1,257 1,313 1,079 1,169 1,184 1,257 
62 7.8 100 9! 106 13 147 206 143 142 150 153 
7.14 100 116 130 151 169 167 167 169 169 166 164 
6.94 100 121 136 173 204 212 223 209 210 212 216 
100 110 111 125 131 127 139 131 132 132 
100 113 122 137 127 138 131 135 115 129 
66b 100 119 107 112 125 117 124 
100 102 103 104 105 104 104 104 104 
5} Billions of Frane 
1,182 1,287 1,298 1,240 1,120 1,286 1,276 1,271 1,240 
195) 19s 1995 


End Period 
349.95 360.00 
End Period 
1,118 


424 441 


388 


312 312 
End Period 
one 929 
2,459 2,642 
106 103 


4,908 6,003 
4,664 4,768 


147 161 
End of Period 
26§ 282 
225 235 
34 47 
960 


1,143 1,205 
2,437 2,492 
2,437 2,488 


2,386 
2,327 2,374 

110 114 

End of Period 
107 114 
697 704 


2,459 2,642 
3,418 
1,880 1,911 

147 161 
1,143 1,205 


364 377 

Per Cent 

6.38 6.48 


1948 
163 182 
154 154 
167 167 
219 222 
143 
128 142 
131 
104 104 


354 364 


376 


8 

231 238 
131 136 
142 
166 167 


146 137 
R26 BO5 
972 942 
70 126 

9 

5 22 
4,286 4,358 
1,210 1,166 
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Francs 


Billions of Franca 


France 


Exchange Rate 


Gold and Foreign Exchange 


Related Data from Other Sources 
Government and Banks all 


Monetary Survey 


ASSETS 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 23 
Assets = Liabilities 
MONEY 
QUASI- MONEY 
UNCLASSIFIED LIABILITIES 
Bank France 
ASSETS 
Direct Holdings ald 
Loans to Stabilization Fund b30 
CLAIMS GOVERNMENT 
Asset Liabilitie 
MONETARY LIABILITIES 
To: Banks a33 
Private Sector b33 
In Notes y33 
Deposits 233 
COUNTERPART FUNDS 
Deposit Money Banks 
CASH 4 40 
CLAIMS ON GOVERNMENT 41 
CLAIMS PRIVATE SECTOR 
Assets Liahilitte 40 


Related Institutions 
Post Orrice: Checking 


TREASURY Depo its 51 
Interest, Prices, Production 

RATE 
BOND YIELD 


SHARE PRICES 
Prices: Home and Import Gooda 
WAGES 
INDUSTRIAL PRODUCTION 
Producers’ Goods 
Consumers’ Goods b66 
AGRICULTURAL PRODUCTION 
International Trade 
cif 


VOLUME OF EXPORTS 72 
IMPORTS 
PRICES 
IMPORT PRICES 


Government Finance 


SURPLUS 
hKevenue 2 
Expenditure 

FINANCING DEFICIT 
Net Borrowing 
Use of Counterpart Funds 4 4 
Use of Cash Balances KS 

Frane 


Foreign Currency 


Apr May June July Aug Sept Oct 

350.00 349.95 349.95 349.95 349.95 350.00 349.95 

- 

1,369 1,535 1,638 1,754 1,754 1,924 2,005 

474 715 750 671 785 835 915 980 
421 658 693 615 714 733 783 863 

255 243 157 155 153 151 149 147 145 

308 394 482 519 560 560 621 650 guage: 

2,067 2,184 2,105 2,079 2,088 2,153 2,164 

2,902 2,923 2,933 2,915 2,955 2,940 

5,168 5,524 5,562 5,594 5,658 5,690 5,805 5,848 

160 167 172 173 177 185 185 186 

308 482 519 560 560 621 650 

246 258 282 323 362 384 401 401 

136 195 196 198 176 220 249 

947 917 852 849 869 

1,287 1,248 1,289 1,314 1,205 

2,706 2,712 2,704 2,769 2,816 2,798 

2,549 2,683 2,699 2,701 2,693 2,757 2,805 

2,444 2,651 2,584 2,579 2,572 2,630 2,682 2,670 

105 132 115 122 121 127 123 114 

113 128 106 120 120 125 120 112 

765 721 736 764 i74 

2,677 2,852 2,902 2,923 2,915 2,955 2,940 

3,806 3,756 3,798 3,849 3,906 3,869 

1,968 2,177 2,177 2,197 2,240 2,254 2,326 

1,311 1,261 1,287 1,248 1,289 1,314 1,205 

ar 7 ‘ 

401 435 427 448 433 445 472 452 

3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 

215 264 302 329 288 292 304 304 

152 151 152 154 150 152 

165 167 169 168 169 168 166 166 170 

223 227 231 234 235 234 238 

128 148 153 153 157 158 148 120 

131 149 149 155 160 163 

113 133 132 134 136 135 

105 105 105 105 106 

337 407 151 135 138 130 127 114 

344 393 147 138 145 121 133 125 

225 276 277 300 269 266 260 

119 131 142 161 149 129 142 

138 137 136 142< 

166 163 161 » 163< ay 

704 453 825 255 295 $47 

936 1201 922 318 410 

134 200 19 7 7 37 29 ae 

4,431 4530 4,560 4,591 4,686 
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National Income 


1937 1944 1949 1950 1951 1952 1953 1954 


i », 04 ] 1,44 1,746 10,315 
44 $,610 
] ) 
IMF } ff 
Exchange Kates nee September 1949 the rate for the f rt ' net expenditure Ml 
Hats for other currencie et the r ‘ nd the r P cred exte 
V on of these currencie n te the d r, tr t er ent ted Fre 
mitte Ma 19 rate r betwes the f approx ft J rr 
mate of 1 per cent on either e of the rate ate ned. Exporter 
ire pe tted to ret 15 per cent of the ares nge proceed antris epre sane 
ar 110 per cent of the pr ceeds {ror her are t e the exporter pl inott t t |} 
foreign exct expen The retentior ré tt a Fr 
Januar 144 to September 1949 mult e rate ere n etlect kr } Monetary Survey \ 
Januar 6 to October 16, 1948 a rate of 214.4 frar er | i r France. the Dx t Mone B 
net ed to fore yn exct nge trar ot nr ert eurrer ‘ le ! th the Ire Thed 
nd to selected importa j i for i¢ ert e¢ ‘ ‘ For other b the N ( f (re 
trar tions the effective rate . ‘ ve of the 44 rate and the ‘ ASSET Li LITIE 
free rate Th {ree rate rox ted frar er r for Bar of France and the Dey 
Februar Auguet and 312 for September October 1 r the effe Post Office and the Tre ry, 
tive rate ) to 264 franes per d r. On October 1 194% the ‘ ‘ De t Mor I nd | 
rate ' le af cable t ] trar etior except 1 tr e tr M ( prises t M etar 
act mn convertible currenci« 1) ' the per 1 October 194 Banh France, Monetar Dey 
Sept ber 1949 the effective rate g lemre ted rox Postal Che Dey 
’ ty i to frar In Septe er 1949 the rate of 0 franc Mo y moprises the TJ e Dey 
Wi et for all trar etior i he ta for 1 refer to 193 
Annual average of the exchange rate for the | } rand // Bank of France al I NA 
‘ ‘ n factors in Fret frar ‘ the Gold and Foreign kx 
Kachange Kates Foreign they represent the 
Trade (old Pachange tion Fund est ted | 
: : 4 Fund rather th Bank of Frane 
! 119 14 
J J ‘ B re esent nt 
Re 1044 the N ( Cre 
19 62 and Ja te sect t 
ex i tf 
Ja 104 261 Ae. the Bank of France. H the 
ector or the G ernment 
Current exchange rates for the currencies of the non-metr tan are 
1CKA fran 1 CFP frar Deposit Money Banks: Al! | 
Fre frase i ur rate The DD na j (; er ent ( 
( encie Alveria, ‘I { the A 1 Fre al iT} 
(,ulana are equivalent to the metropolitan franc the If . ent 
Under the bor 
‘ ror the eets of 
Gold and Foreign Exchange a The OrrictaL Hor f Franes 
cannot be accurately ascertained since the Exchange Stal tion Fund ‘ the pr n of credit t 
pul hes no returns and only its frane borrowir t nee the pur ! I} Credit fror 
, ni 
chase of gold and foreign exchange can be me red. The required ‘ ‘ ided to |} k ¢ 
for it | m the u f i the Pr te Sector ppropr 
the Bar plus those r th Der 
the a f Franes int large wn the 
loans t credita to Fr ‘ The france 
hy te per 
figure is converted into f[ d ira at the contr ed rate f exchange ont 
except for 1948 and 1949 when the Bank of France's reported gold hold 
ings were valued at 119 francs per dollar, The estimate may be in error 
that does not account for the franc balances, the tal, nor the 
temporaril! held profits of the Stabil ition Fund The error may be 
significant when the Stabilization Fund has no outstanding loans fror 
it these times the francs made The Yield of r cent Perpetu 
exceed its ements for tatior 
Ita franc t noes with the ‘ teres? { j 
the Bank's | nee sheet tos n arte nd af 
ition Fund hold gold well The Indust 
records ts balance lexe nwe ted 
’ a ble for separat« hare d ler i 
Fund Therefore 1 ‘ 
1 fore ex ver nth the lof the 
h a int, as re ried aintheuw I fu 
banks in the US. Ir far as there are owing to the government, the est ent of the tot t The ir 
mated French holdings presumably include them in apy x alk equal estic « nent f 


/ {Fr National Income 

91 1,9 14,178 14,604 1 GRO NATIONAL PRODUCT 

> 92a f 40) lf 132 export Surplus (goods & services 

926 1,182 ] 1% 2, 422 2,421 Private Investment 
Private Consumption 

(Government Revenue 

Leas: Govt. Transfer Payments 

France quota (5251 on dollars 

y 1 sul ription minus net drawings 

imir ve accounts Net E} 

credits to EPI nce these are included 

: 

irve ect The IMF and EPI 

the I tal Checking te m, and 

ta are cor tent with those put hed 

‘ay Sauh e sum of the comparable iter for the 

Money Bar plus Deposits with the 

are the cla s of the Bank of France 

the Cash Deposit Money Banks 

pierre mats» ibilities to the Private Sector of the 

with the Dey t Mone Banks, 

ON ey t with the Treasur QUASI 

with the Deposit Money Banks 

re th th reported ir 

ET ‘ ‘ ‘ e reported in 

ection except that the e net of 

hen France wi n EPU debtor, 

nk of France, plus holdings of the 

hte ches nk of France loans to the Stabilization 

nd EPU loans to the Fund. CLAIMS 

: ivances on collateral. In the reports 

t theee re reporte 1 as cl ms on the 

the government. The represent, 

section, Credits from the Bank of 

t he ot ( ms on the Private 

ropriat 1937 data refer to 1938 

b 

operating in Frar e, and starting 

nking practice, BANK 

the Private Sector, but readily 

the role bank cas! 

presents finance obtained the hanh 

i pr ite assets at the Bank of Frances 

wings and the collateral ets d not 

rench banks. Since the effect the 

the Bank of France, they are 

France and the corresponding 

on Government and bank Claims or 

See Se 1937 data refer to 1938 

Bank d junts eligible treasur ind 

Mone Rar The volume of d 

ints Claims Banks the Bank 

nt per annum) and dates of estal 

% 

il Government Bond ied in 1949 

RICH ire la Frida mor iota 

co tates ial data are averages of the r nthly 

hon elk See Prices is made by cor iting industry 

Cera ae rages of price relative adjusted for 

r actior weighting these market 

(not only those used 

i 

receding year, ar 1 chaining the 

ice n both the riandd 

100 
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neningtoth 4 t the late ‘ 
ng rather than weights equal to their gr valu Gooda and Services 345 7 M22 a19 sa 0 
1 to domestic good therefore allotted to those Pay 
related to world price ind } f the we t tra 
tie goods included illotted to th that have 
ent. The weights refer 1949. Prior 1949 
. a The weight { the ¢ t of I x ' 
were frozen at low leve He e re i J 
‘ 
take-nome pay, i e of far 
benefits of workers in the mect nd elects Private Donations 17 
irea An index fr re exclusive f Private Capital 72 
e risen from 1948 through 1954 from a it 33 Official Donations 495 049 119 2 wat 
the } rate MSA and grants 
Aid to Yugoslavia 
1949 1950 1951 1952 1953 1954 Official and Bank Capital 
100 112 123 158 183 19% 
I are ed ‘ 1 
Production index includes utilities and excludes construction and 
work The sub-index of , however. i ide tru ' 
tion and publie wor for industr agricultura ane 
production refer to 1938 EPI 
Or 
ir ie the Saar IFS adjustments to custom lata are as f Ww ary 4 
illustrative vears Net Errore and Omissions m8 
Imports 
Custome Tota 24 434 1,416 1.4 42 673 1 1,468 
Lens Gold 
IFS Total 24 434 1 
the ment to the Fra Aren ther 
a The | d r ie of total trade during 1945 and 1949, whe iit ‘ +} | ‘ } 
rts (c.i.f.) 3,443 and 3 1. t res t 
have previou cleared custor Government Finanes ant the r fi 
indexe of ime and price ‘ eraye f vrant t fund I'he 
IFS data on value of trade a The indexe f kx rt 1] tP ‘ ret ‘ j 
are Paasche indexes derived from the indexe { the i and ntit ‘ { . | . 
change from the base year to each date with different eight rr rage : ‘ , { rt 
th e of the current period for each compar He the not ‘ thie ant 
measure changes from one period to the next to the extent that there | oh ‘ he 
been any change in the comy ti of tr e betwee ‘ 
Laspe res-type indexe have been pu hed I cf ¢ fure, ‘ 
November 1954, made by recom} ng with 1949 weights the s« rate ‘ . ie ‘ f a 
Paasche indexes of each of the 26 grou he ilculat refers to trade ‘ 
of metror tan France wit} intrie ther th eres ter 
/ only, not the ne ‘ t iw ira at ‘ between 
torie The index mpare f with the | ‘ exe , 
A A " 1) 
1949 1 
19 National Income ta ‘ ‘ ected the UN, but reasne bled 
1951 or j het wae the nat 4 te 
19 12¢ 124 f 
+4 19 ‘ and ot} j the a nis have be ‘ ed 
The indexe fthe \ ‘Tr ‘ ted +f ex oficit und t I'he 
the ‘ the ‘ mi ine f net f t there ‘ ‘ 
the indexe {ju ent tes the ‘ to the to the t ‘ the 
com! ent Th re j ‘ that the ement ft | te ment | ‘ fate tre the } ‘ 
ple w 1 be re ir t the ement of leficit re t tf | 
outside the ent ferto 19 | ( | the 
OF PAYMENT he data are marized f the IMF ate GNP t t) t and 
ment and converted by // to frances at the rate of 550 franc er US ther tr | | the x ‘ t 
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Germany INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 
1953 By Quarters 
1937 194% 1949 1950 1951 1952 1953 1954 
47 


Deutsche Marks per US Dollar 
4.200 4.200 4.200 4.200 4.200 4.200 4.200 4.200 
Gold and Foreign Exchange Millions Dollar 


65 1,984 682 1 ,27¢ 1,490 1,721 1, 984 


1955 


Monetary Survey 


Central Banks 41,427 45,381 50,557 42,615 43,372 45,777 49,759 
Millions Deutsche Mark 


§ 7.290 7.797 R721 9 GO 11,547 12.350 9 9R4 10,198 10,631 11,547 
37 1,952 1, 30 913 51 205 154 25R 220 


37a GRO 1.077 1,102 979 1,080 1.080 1.077 


39a 2 62 ale 15 160 132 156 157 157 

39b 1,048 1,445 1,762 2,059 ] 4] 1,874 2,005 2,069 2,059 

2,828 2,688 2,782 2,82 

39> 2,651 589 1,297 5,044 4,71 4,544 4,812 5, 5,044 

Deposit Money Banks 154 226 244 226 
0.000 392 1,699 O25 167 $,412 3,811 3,478 3,567 +, 606 +, 64% 


192 253 424 265 312 424 

179 149 222 406 551 1,373 794 

4s Mi ons of Deutache Mark 
2,114 4,894 8,332 11,265 5,358 6,257 7,228 8,332 

18,239 18,796 19,002 19,463 20,270 19,753 19,719 19,463 

25,822 33,237 35,183 37,108 39,455 42,076 

4,081 6,666 7,587 10,947 6,658 6,648 

20: 63,799 77,458 95,612 66,053 69,766 73,890 77,458 

11,477 15,793 18,589 23,432 26,413 20,151 21,138 21,901 23,432 

17,653 24,958 33,991 19,346 20,827 24,958 

26a 429 5,330 5 7,101 7.569 425 7.007 6,974 7,101 

2k 4.903 469 9.283 10,533 757 909 9,951 9,047 

9,918 8,740 7,579 6,873 7,058 6,330 65,941 

137 159 188 195 191 194 163 169 195 

14,079 17,022 16,537 17,436 18,206 19,487 16,105 16,594 18,345 18,206 
9,992 12,975 14,121 15,982 17,291 13,145 13,675 13,895 

1,838 1,388 1,962 2,928 2,229 2,684 2,643 3,695 

7,1 9,445 12,854 9,883 10,471 11,109 11,039 

18,577 23,951 39,136 50,480 32,587 34,340 36,621 39,136 

0,782 39,525 49,367 60,728 78,126 50,734 53,491 56,730 60,728 

6,64% 14,824 25,635 16,646 17,888 19,364 20,602 

11,670 16,246 20,875 12,932 13,727 14,945 16,246 

3,876 6,372 7,758 11,750 5,764 6,361 6,782 7,768 

ames OW SECTOR iSb 1.541 > O79 44 020 2 651 2,782 ROR 

1,566 2,979 8,929 4,370 4,612 4,983 

1,025 1,295 1,730 2,168 2,508 1,809 2,028 2,105 2,169 
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VoLuMt 


ht 


Per 


NUMBER 


End 


By Quarters 


12, 


K 


10 


Apr 


May 


June 


Aug Sept 


1955 «cee thy Months 


July 


Germany 


4 1.19 ") 4.207 4.210 4.213 4.214 4.214 l i Exchange Rate 
End of Pe Gold and Foreign Exchange 
J 14 5g Hs > 764 > 771 > RANK OF THE ERMAN 
41% 626 i14 (Ze 40 ) Gold 
l 85 ] , 88 1,903 1,980 1,974 1,68 008 050 100 ) Net n 
95 1 ,f 1,20 1,316 1,315 1,324 i 1 ! all 
472 4x 455 ind H ) Net I bia 
994 1,08 1,248 1,411 1,40 1,408 l 1.418 120 1,4 Ket rt 15 
1,244 1, 568 1,404 1,401 l 1.411 il4 1,414 ih alS 
4 ver IMF I iT! ‘ 16 
End of Perwd Monetary Survey a 
+, 300 1,907 10,611 11,265 11,60 11,639 11,829 12,048 12,540 FORRIGN ASSET 20 
19,292 19,647 19,9351 A) 864 10% 1,014 1,4 CLAIMS ON 41 
44,161 45, 45 890 3,129 6,190 6,959 i, 709 1027 60,070 (CLAIM PRIVATE 
9,179 1460 10,947 11,402 11,409 11,973 13,549 1 Unet rieD ASSET 
764 24, 528 6,413 9 », OO 6,256 MONEY 
4 5 6 462 114 wari b26 
1,019 4, 09 4,082 4,118 ( ren rt 
6,020 196 8,929 EMNME i b27 
if Period Central Banks 
4,483 15% 4.515 i 4,790 41,3584 1.44) 1,464 ('LAIM N Mi 
16] 119 12Y ALY 134 120 121 141 116 116 (CLAIM KLA 2 
2,59 445 1,821 $,182 164 1,626 1,698 422 4 ' ‘ ‘4 
17,195 17,528 1% «19,487 18,994 18 4 49,2) 19,635 \ 
14,999 15,324 1 6 17,29) 16,737 16,586 16 i Moneranry Li ih 
2,946 225 2, 839 4,367 416 4,210 I Har als 
11,153 11,274 11,7 12,137 12,494 12,428 12,287 12,457 12.695 ” Privat ect b35 
900 S22 iy 47 W27 748 951 Government 
11,403 11,542 11,966 12,350 12,477 12,642 12,686 12 13,0 mo In: Note 
| 140 0 0s $24 UNKELS COUNTS 6 
104 171 462 il4 Li rit 7 
1,053 1,116 1,102 1,108 1,166 1,166 1,1 1,13 CAPITAL Act a7 
/ Jiat 
904 926 946 941 952 963 Piet unY Col 
TRUCTION Laat 
156 156 155 160 oy 219 219 ( Gover al’ 
2,064 1,803 1,805 1,591 1,572 1,624 1,672 Cla 
2,837 O09 2 957 003 +, 020 ORG O80 ( Rank 
§ 4,864 4.91 4,751 4,784 4.865 4,885 4,984 1.951 
161 119 124 207 134 120 121 141 116 ( fit f ( tral} y39 
4,698 75¢ 3,752 3,811 ( t Counterpart 
End of Period Deposit Money Banks 
> ThE + 054 $.073 1.0 O56 64 Casnu 10 
513 Curre 
» 278 2,541 At Central Banh b40 
11,946 12,502 13,039 13,104 13,570 13,537 15,964 CLAIM N GOVERNME i! 
41,220 43,064 3,480 54,167 4 900 6,145 Ixv CLAIMS ON PRIVATE Si 12 
63,905 67,157 80,346 81,238 82,857 \ / ‘ 40 
11,514 12,092 13,112 13,254 13,556 13,797 
9 10,44 11,259 11,544 11,797 11,939 12,134 I te Sector ait 
1 , 56% 1,646 1,852 1,710 1,759 1,% 1,679 G err ent bas 
3,034 4 i74 9 ORD 641 1456 ; o ihe 
18,154 18,741 23, 4,177 4,594 4,466 4 te Sector baa 
4,580 4,73 4,767 41,911 03 4,089 (,overnment 
4.469 9,501 I nd Laar 
2,396 2,443 164 1 ,626 1,694 hae 4 Crepit from: Central Ba afS 
6 020 7.996 4,929 Govt LENDING 16 
250 333 390 2,508 647 >, 754 790 R21 122 CAPITAL 17 
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Germany 


194% 1949 1950 


By Quarters 
il 


Interest, Prices, Production 


Government Finance 


‘ 


National Income 


INCOME 


Population: 38 


IFS Conver 
baxchange Rates j 
ore if yu 


jon 
tweet 


Gold and Foreign Exchange 


Bis 

1951 1952 1953 1954 il 

160 135 133 132 160 

44 

Me ¥ ‘ 

G2b 165.89. 60 12.60 12.08 9.53 

100 142 169 240 161 170 187 

fia i ) 11% 116 120) 1] 117 

65 ‘ a 10 11 108 10a 107 10 
100 114 129 134 122 131 132 134 

20 f 119 l 4% 129 14 139 15] 
InterreAonal Trade 69 4 100 110 11 1] 114 
8,345 14,534 16,796 18,394 4,486 4,557 5,4 

~ 
4 100 199 797 19 118 19% 124 122 121 

128 112 104 10! 102 102 

we KK 4 1.49 1.18 10.4 1.49 1.49 1.42 1 29 

1954 1955 9? 4 14 1.9 1? 4? Export Surplus (goods service 
94% 1.0 14.1 | { 40 Government mmoptior 

actor 

rate; buying and selling rates are .005 below and above this rate. Rate 

within limits approximate per cent either side the pat 1954 
eptember 1952 July 1955 there had been rket the German States report 

| } it the 4 at ‘ exe ere fr } en (er 
j soted at a int ) ner Pl fare } rt letter 
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VoLumMe VIII, NumMBer 12, Decemper 1955 Germany 


i Apr May June July Aug Sept Oet 


Related Institutions 


End of Period Post Orrick SYSTEM 


Per Cent Interest, Prices, Production 
00 OO oo ) ) RATE 60 
YIRLD 62 
(,OVEKNMENT Bonp 


x 
~ 


7h ) HARE PRICKS 634 
119 Propucts Pai Indust afi4 
‘ 


AGKICULTURAL PRODUCTION 
120 124 127 

Deutache Marks International Trade 

4,915 5,176 su 6, 40% 2,013 2,164 O12 2,157 O02 ) X PORTS 70 


120 119 118 117 119 1148 119 120 121 120 PRICES 4 74 
100 101 104 102 103 105 105 107 107 ImMporr Prices (A) 75 
102 103 103 104 105 102 102 103 102 104 Import Prict ih 76 
Year Beginning April 1 Government Finance 

10 46 42 65 17 14 10 Dericr or KO 
5.44 5.36 » 6.16 » 97 1.92 1.87 »14 1.9 Ite 
6.35 4.91 47 ) 6.06 09 1.70 1.96 01 9 expenditure 42 


FIN ING OF 


from Gert n irces presur bl clude the ' xr te ‘ inl ts f t } i ‘ f r ed ree t tior 
amount «Net IMF Position (,ermar juota yr dollars project inte for the jarter thly data are est 
minus IMF holdings Deutsche Marks, the gold subseription, mated 

purchases subscription and net les Deutsche Mar 

The data reported from Germar urces do not include the net IMI The M et lota 1948 after the M etary efor 
positior The IMF and entric represent re irces made available 1, 194 ‘ } hed tl Deu oM i the 
to or received from IMF or E PU and not the sur that Germany ma Har the Mende the at t of 

draw holdir nd « ere excl for 


Har , the truct n ¢ rat n. the De t Mone | for bu eur 


the government provides funds order direct loans for approved pur ent 
This accounts for the appearance of the government as ar rtant I them erat I t} it there the re t " 


r well lebtor of ther netary syste The hte tr eanes t ere rried it nd there w t) rive toe 


i 9 61 Hil ( ni 

144 144 14 160 159 158 154 164 

‘ 4 ve ‘ b53 

] 4 137 0 167 0 iv Deposit 

i] 70 992 1,039 1076 hi 

i ‘ ‘ ) 1 47 he 56 

45 50) 51 61 64 69 7? * Aaniteal 

/ ( 1 Ac int 5a 

; 

7.06 f 7.35 ».70 ».59 4.73 07 10 In New York: 5 1969 afi2 

6.11 »4 ‘ } In Zurich: 6's of 1969 

150 

1] 11 116 117 118 11 

11 117 115 116 11 

107 108 10% 110 104 109 109 109 110 Cost or 

128 130 130 134 138 Waat 

155 160 166 165 176 179 Other Producers’ good 

4,070 4,561 4 4x? 2 012 1.903 1.94 

01 0] 01 0] 0! 

07 17 10} 04 O4) eign Granta Recs 

j 4 ‘ 7 

in at { foreign bar ré rted | | bar the f+} rele fi renresent » the « inter rt tte 

S. In so far these are owing to off nstitutions, the data reported Ger The ne to } ma hut 

Deu +} fit up t 60 Deuteche Marl nes 

| ‘ ‘ leased te er ce verted tiv 

monetary financial assets of the community. The Deposit Money Bankes ter babar ant 

include Mortgage Banks and similar institutions that obtain funds fron 

i ‘ nie 

the sale of bonds and other obligations to the Private Sector and to which home bilit 

Loan Corporation; whose accounts are shown 

i si ir fune 1. It receives Cor ed Country Notes 

ak 
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Greece INTERNATIONAL FINANCIAL STATISTICS 


Eachange Rate 


1953 By Quarters 


1937 1949 1950 1951 1952 1953 1954 


Drachmas per US Dollar 
110, 10,000 15,000 15,000 15 000 l ) ) 30.00 10 , OOF 30 ,000 30,000 10,000 
Foreign Exchange and Money Dollars 


v5) 1955 


10 24.2 6.2 6.4 l 1.8 9.9 10.5 10.8 10.4 10.5 10.£ 10.5 


2 7 31,202 ] , 487 198 I 3.47 2,414 
22 I 1,4 1,994 2, (30 4,1 I ». 47 2,797 
22b 44% 157 1,313 1 , 867 1,927 I 3.13 1,851 
2 41 | 2,460 4,194 6,759 8,215 8,169 8.60 8,456 


Assets of the Bank of Greece 


Prices and Production Jo 


- 


2 166 2 109 100 123 162 192 206 245 132 


ons of Drachn National Income 
15.27 21.01 41.21 NATIONAL INCOME 


overnment Deficit or Surplu 


G 


penditure 
i rivate Consumption 
4% 6.45 1.24 sovernment Revenue 


95 1.16 06 iad 6s Less: Gov't Transfer Payment 


international Trade: Data refer to exports of home-produced good 


and imports for home does not report trade LANCE PAYMENTS Greece Dollar 
data in drachmas on the country page. As compiled by Custor these First Half 
data, in billions of drachmas, are 1952 1953 1954 1954 1955 


sand Services 135.7 74.2 118.2 617 72.8 


baclusive of non-commercial transactions Private 


Private 46 18.1 23.0 12.0 

Phese data do not reflect exporters’ receipts or importers’ costs. For 1944, OMctal Donations 118 9 70.1 7 35.1 37.7 

1949, and 1950 they are based nominal factors 5,000 drachmas per 
‘ 

dollar, 20,000 drachmas per pound sterling, and the « ivalent in A} \ 5.9 

other currencies, Effective rates for exports and imports were, however (ficial and Bank Capital in * 53.6 15.4 63 2.8 


US Dotlare Pounds Sterling 


Drachman Per cent above Drachman Ver cent above 
per dollar nominal rate per pound nominal rate 


Chet 1049 16 O00 1! Net Errors and Cimissions 3.0 20 49% 2.5 2.1 


will 24 1} 256 41 639 B79 1,043 1,364 1 1.4] 953 1,267 1,250 1,323 

8,405 11,870 12,707 12,186 113.46 12,509 11,652 12,244 12,186 

1,525 1,960 2,650 3,229 2.67 3,387 2,671 2,580 2,563 
Sib I 951 412 296 », 299 >, 827 3 6.19 5,553 5, 383 § , O78 », 827 

‘ 
129 118 124 134 139 
128 156 109 131 150 

7000 >70 10 ‘ ‘ ‘ ‘ 1,798 4,397 4,556 33 645 600 1,616 

190 
/ rs 1950 100 

187 

1955 

92b 1.26 2.54 

1968 ann 29 ‘6 excha enne 169 19 16.1 

fe 


Apr May June July Aug Sept 


End Period 


30,000 30.00 10.00 30.00 10.00 10.00 10.00 10.00 30.00 10.00 OO Exchange Rate 
End of Period Gold and Foreign Exchange 
10.6 10.7 10.7 10.8 10.8 10.9 10.9 10.8 10.9 10.9 10.9 )' BANK oF GreecE: Gold 10 


End Period Currency and Deposits 
7,644 8.30 10.14 10.24 10.18 10.55 
3,151 3.27 4.04 3.89 3.97 4.13 Curren 
4,493 3% 5.03 4.87 ». 47 6.36 §.20 6.32 6.66 ne 
970 2% 63 60 66 64 57 Ordinary 


Related Data 
1,298 1.39 1.38 1.58 1.53 1.75 1.70 BANK CLEARINGS 
End of Period Assets of the Hank of Greece 
13.46 13.46 13.19 13.44 13.2 14.52 14.09 l4.¢ 14 Domestic LOANS 4 INVESTMENTS 0) 


1950 «100 Prices and Production 


156 156 156 162 163 163 167 168 169 170 ! WHOLESALE PRict 60 
144 142 144 151 152 154 156 15% 157 158 ' Cost oF LIVING 61 
148 150 15% 168 16 159 164 169 169 lf ‘ INDUSTRIAL PRODUCTION 62 


Villions of Drachmas* International Trade 
1,031 639 711 2,175 1 ) ys 247 207 163 17% EXPORTS 70 
2,182 2,446 2,576 2,698 2 1,119 1,190 IMvortTs, cif 71 


1950 100 VOLUME OF EXPORT 
210 91 6 466 205 67 46 lobaceo 72 
97 63 111 281 60 65 61 Currents and Raisins 74 


National Income: The data are as collected by the UN, but reassembled Transactions in currencies other than the dollar or sterling were con 
for IFS to show the relationsh p between the national income account ducted at effective rates corre ponding to those for either the dollar or 
and other data. For this purpose the accounts have been regrouped the Because not known what portion trade received the 


to approximate in the first three entries the gross inf mary factor effective dollar rate and what portion received the effective sterling 
the export surplus, the government deficit, and private investment rate not ible adjust the Customs data. Since July 1951 
The Export SURPLUS as reported here includes goods and services, customs data have been compiled at effective rates The data for 
including net factor income from abroad, and is therefore conceptuall January /June 1951 were adjusted by Customs by multiplying the origi 


equal to the balance on is and services as reported in the balance of nal data at nominal rates by 4, the ratio of the effective dollar rate to 
payments. The GOVERNMENT DEeFIcIT reported here is measured by the the nominal rate. This adjustment is not appropriate for the sterling por 
finance the government received, i.e., it is the sum of the national income tion of trade, however, since the ratio of the effective aterling rate to 
entries Net Borrowing and Net International Transfer Received the nominal rate is 2.1 n, because the distribution of trade by dollar 
GOVERNMENT REVENUE is the sum of all other current and capit il rates and sterling rates is not known, an lI correction cannot be made 


account receipt items the national income GOVERNMENT 
TRANSFER PAYMENTS are subtracted reach the GNP total. These are 
interest on the government's debt, subsidies, and other transfer payment 
of the government 


For further notes see September issue 
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Deposit Money Banks 


hLachanyge Rate 


(,old and Foreign Lachange 
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Monetary Survey 


Development Institutions 4s 


1937 194% 1949 1950 
l ) 1.f 1.00 1.00 
7.9 46.1 6.7 
4 ] 
4 
] 
25.4 
14 
1.2 l 
12.1 1 
t, 
6.4 
1.4 .4 
4 
1 
ll 
4.0 ] 
4 - 
4 
] 0 1] 
6 4.0 
11 12 
4 
x 40.6 
14.1 4 
12.7 11.4 11.9 
1.3 
11.4 10.1 10 
,.6 
1.4 ] l 
‘ 
17.4 1% 
f 
‘.2 
1] 
( 
i 
i 
100 | 10 
100 10 11 
46 100 107 1] 
100 104 106 


1951 
1.00 
10 
1.8 
13.4 
13.9 
1.2 
41.7 
1? 
6.4 
60.4 
6 
19 
1] 
] 
11.8 
i 
40 
4.6 
42.1 
14.5 
11.9 
10 
1.% 
49.9 
12? 
4 
10 
l 
f 
1.2 
116 
120 


1952 
43.1 
17 
4.3 
16.4 
17 ; 
] 
l 
1.0 
12 
43.1 
9 4 
1 
1] 
45.4 
47.6 
14 
4.1 
] 
11.5 
15.0 
2.6 
12 
12.4 
| 
1.1 
1] 
114 
117 
11 


1953 

4.0 
1.9 

19 

l 

] 

r 


INTER 
1954 
1.00 
1] 
14.3 
1.2 
h 
1.7 
16.9 
12.7 
4 
12.1 
1.4 
11.6 
on 
14 
1.6 
1.0 
16.1 
11.3 
0 
14.6 
2.4 
12 2 
1.1 
14 
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4 
1.6 
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] 
13.1 
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124 
108 


FINANCIAL STATISTICS 


By Quarters 


Quetzal per US De lar 


45.6 
26.4 
19.2 
13.0 
11.5 
1.0 
12.0 
l 
40.7 
11.3 
14.7 
6% 4 
47.1 
49.0 
1% 
14.0 
1.8 
12.2 
12.0 
7.4 
15.4% 
l 
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1954 By Quarters hy Months 


I Il il IV 1Q Apr May June July Aug Sept Oct 


End Period 


1.00 1.00 1 ) 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 Exchange Rate 
End of Period Gold and Foreign Exchange 
43.7 17 47.9 53.2 55.8 BANK OF GLUATEMALA 10 


23.2 ce 0.35 19.8 18.9 19.3 18.4 1s 18.1 Private t 
i.e 1.2 1.2 1.2 1.2 1.2 l l l Net IMF Position 15 


End Period Monetary Survey 
20.1 23.6 1.4 22.4 22.0 CLAIMS ON GOVERNMENT 21 
14 10.0 11.9 13 i] 7 7.9 \ 
] 0 116.6 119 l 1 120.8 121.9 122.3 122.4 \ / ” 
13.7 16.9 16.3 16.2 16.1 13.9 Gov 1) 26 
11.9% 12.3 11.8 11.8 11 1] Cari \ d26 
1.1 1 1 1.9 4.4 i I 


7.9 8.7 5.0 12.1 10.2 18.0 18.2 17.2 14.0 Up VN CREDI ‘ 2s 


End of Period Bank of Guatemala 


18.4 4.4 7.6 ; 1.6 21.3 CLAIMS ON ¢ 


6.2 12.6 15.1 13.9 1.0 14.0 t ava 
) 7.8 6.7 7 In: ¢ 


11.3 9.9 11.3 11.3 13.9 l 1 I ( ‘ 
6.9 6.0 9.0 19 1 | tty 
End of Period Deposit Money Banks 


to 
x 
x 


) 1.4 4 4 y 4 Curret aid 
l 2.0 2.1 Py 1.6 I \ 

4 6 6.6 6.6 6.6 16 


- > & - 


1.f l l ] 2 lb 


Prices and Production 


2.4 l 4 ‘ > eign Eaxachange 

ed Dat ( 

led Data 
44 out ».4 12.4 12.2 11.6 x ] 1) acs 
Deve ent Inat 
! 
Related Dat 
oo 
‘ 
” 
1.7 
oy .0 33 
7.9 
1.1 1.1 1.4 2 4 > ees 
6.1 ».4 6 4 
End Period 
cn 
4 ( 
4.9 ) ( er 
1.7 1. 1.9 1.9 aol 
7 7.4 7.4 7.4 7.4 7.4 { 
14.8 13.1 13.0 13 14.1 15 
113 120 121 
12] 123 122 114 117 111 11s 60 

‘ 10] 11% 119 102 111 ( I LIVIN 
114 INI rRIAL Pao 
HODUCTION 64 


atemala INTERNATIONAL FINANCIAL STATISTICS 


International Trade 


1937 


Millions 


30.7 37.4 §2.8 1.6 74.2 27.8 15.6 


1953 1955 
100 113 113 103 126 117 110 194 130 102 
100 110 148 173 170 169 208 163 168 165 173 
100 108 152 185 185 190 223 186 189 199 
100 120 141 152 167 152 152 
| 74 100 93 89 96 93 94 103 92 93 95 97 
| 75 100 93 90 102 102 102 100 102 101 101 102 
Millions Quetzales National Income 
4.9 8.3 4.1 1.9 16.8 4.2 Export Surplus (goods services) 
420.6 427.7 432.4 Private Consumption 


Population: 2.09 million 1937: 3.15 million 1954 are monthly totals and averages monthly totals 
debits Deposit Money and Government with Deposit Money 
Gold and Foreign Exchange: practically all Banks and Development 
dollars. Holdings the Treasury amounting 1.4, .4, and million 
dollars the end 1949 and 1950 are inclu Data addition the Bank Guatemala and the Deposit Money Banks, 
from Other are deposits and whose data are consolidated the Monetary Survey, there are the 
short-term obligations held for Guatemalan account, as reported by Development Institutions and the Life Insurance Companies. A con 


all banks in the US. I! Prior to 1950 by banks in the New York Federal 
Reserve District only Significant balances are held in other districts 


1949 only. Data corresponding the amounts 


solidation the flows funds through these institutions and foreign 
capital markets given the following table prepared from 
balance sheets (in millions quetzales 


ported owing official institutions and banks are included the data 

reported from Guatemalan Net 1950 1962 1963 1964 
quota (5 million dollars) minus IMF holdings of quetzales, ie., the gold The Private Sector 1 1 6 - 
subscription. The data reported here from Guatemalan sources not The Government 
include the net IMF The IMF entries represent resources 


made available the IMF and not the sums that Guatemala may draw 


Acquisition of Financial Assets in Guatemala 


Guatemala and the Deposit Money Assets Liabilities the sum 

. ne ne nie 2 2 
Deposit Money Banks and Deposit Money Banks’ Cash. Total 
comprises the holdings the Private Sector (including the Development 

J Guat al i Increase in Bank of Guatemala 
Institutions) of Monetary Liabilities of the Bank of Guatemala anc Foreign Assets 1 z) 3 2 7 


Monetary Deposits with the Deposit Money Banks. The data may also 
classified follows (in millions quetzales 


This table constructed the assumption that any excess lending, 


1949 1950 1962 1954 measured increases financial assets, over borrowing Guatemala 
Currency 17.6 48 40.2 4 ‘4 5.2 40 ne cessarily equal to an excess of saVINg over domestic investment will 


are those the Deposit Money Banks, leas the holdings the 


Bank of Guatemala. GOVERNMENT Deposits include de site of munici Bank of Guatemala: CLAIMS ON Deposit MONEY BANKS and CLAIMS 
palities and semi-autonomous agencies. The differ from DEVELOPMENT INSTITUTIONS represent, addition the 
the Money Supply the Bank Guatemala The holdings Bonds Deposit Money Banks, only the amounts actually 
Bank includes, Monetary Deposits with (rather than the Development drawn under Lines Credit agreed between the Bank and individual 
Institutions, Credits, and Government Deposits institutions. the balance sheet total less undrawn 
balances agreed credits, national currency deposits the IMF, 

The table, reproduced below, analyzing the origins trust accounts, the foreign exchange guarantee the value 
the Money Supply (in millions quetzales foreign insurance companies’ holdings Guatemalan bonds, and 


guarantees by the Bank of foreign letters of credit and domestic credits 


Money Supply The UNDRAW are shown Related Data. Most bank paper 

External Origin 44.0 rediscountable but the amounts any one bank may rediscount are 
(ither Hanke 1.1 1.8 7 

Origin 27.8 66.6 Deposit-Money Banks include one foreign-owned, two Guatemalan 
+ + t priv ately owned, and one government owned. « Some of the Sig cant 


items from their accounts the end October 1954, i.e., during the 
seasonal low in cash reserves, are shown in the following table (in millions 
of quetzales 


this table the Money Supply External Origin considered 
equal the net Foreign Assets the component parts the Monetary 
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pre-arranged schedule. The Bank includes all UNDRAWN part Borrowing from Bank Guatemala 2.6 0.9 5.0 

the Money Supply the grounds that they represent claims Capital Accounts 0.6 

means payment. They are excluded from Money /FS, partly 

cause some least these balances are only drawable after period There are two important restrictions the banks. They must main 

of time or are subject to specific conditions. They are shown in /FS, tain a cash reserve in Deposits with the Bank of Guatemala equal to 


however, data related to, rather than part of, the Monetary Survey per cent their Monetary Deposits plus undrawn parts agreed 
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Exchange Rates: Current buying and selling rates are 2.00 and 2.02 
lempiras per US dollar. The buying rate has been 2.00 sines } but, 
until July 1, 1950, separate selling rates of 2.025 on the Northern Coast 
and 2.04 Tegucigulpa were factor for trade 
and gold and foreign exchange st per dollar 

Gold and Foreign Exchange 0 refer to the 
Exchange Fund COMMERCIAL le those of the 


1 from 


and not 


entrie 


the 


controls over current payment The six-fold increase in the dollar value 
exports and imports helps confirm the conclusion that there 
been an increase in the size of the Honduran economy and in the extent 
to which production is for the market rather than for household use or 
barter. The six-fold increase in money, however, depends upon the very 
low estimate of the 1937 circulation of US coin ! coin was legal 
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Government Revenue a 


the war-time shortage coin, was again 


r le legal tender in 1943. The series on Money agrees with the data on 
money in circulation published in the Central Bank's Monthly Bulletin 
QUASI-MONEY « prises Time and Savings Deposits with the Commer 
eal Ban ind Related Institutions 
The Central Bank analysis of the factors leading to changes in the 
money supply, shown the table below (in millions lempiras) 
based on the classif n of expar nary 1 contractionary factors 
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1950 1951 1952 1953 1954 
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} 11.70 10 10 10.64 10.18 10 ) 11.20 10.61 10.59 9.96 10.50 
| 33d 11 2.16 l ) 1.70 2.17 1.7% 1.16 60 1.43 1.37 1.44 1.16 
11.88 11.06 11.20 10.49 11.57 10.90 10.95 10.28 
Commercial 1.29 1.27 1.33 1.26 1.16 1.14 1.09 1.20 1.13 1.14 
‘ 40a 46 39 36 42 37 39 36 36 
4.37 3.15 3.2 3.32 3.54 3.49 
‘4 »42 4 5 4 ) 4.72 5.78 ». 37 ». 20 9.95 5.92 5.84 5.35 5.2 
10.16 9.55 10.05 10.22 10.16 10.11 11.29 10.39 10.47 10.11 
44 >. 80 4.44 4.69 3.95 3.47 3.59 3.61 4.59 
46 19 OY 0 19 13 12 a4 27 3 12 12 
12 
Billions Rupees 
63 07 07 O# O# OR 09 OR 09 09 09 
Per Cent 
2.00 3.50 3.50 3.50 3.50 3.50 3.50 
3.11 3.28 3.69 3.64 3.65 3.62 3.64 3.65 3.65 
1950 100 
> 62 97 128 97 100 109 92 RM 105 R6 R9 RR 1 
a“ i2b 74 145 103 100 110 92 6 99 44 87 87 55 
International Trade 65 34 96 99 100 104 102 105 100 102 105 110 105 
20 66 KS 103 101 100 112 123 129 140 126 129 128 131 
Millions Rupees 
»>70 4,509 4,661 5,458 7,670 6,167 5,315 5,627 1,325 1,196 1,304 1,488 
1,768 1,487 1,201 2,401 1,622 1,106 1,214 239 247 308 
70b 558 786 714 956 803 1,024 1,307 220 121 289 393 
5.348 7,167 5,547 8,538 1,334 1,651 1,241 
1955 


4 

274 256 247 247 247 247 247 247 247 247 247 247 

1,735 1,752 1,640 1,482 1,518 1,535 1,520 1,498 1,485 1,518 

nt 

é 

1.28 10.67 8.66 8.74 8.21 7.46 7.63 7.71 7.64 7.53 7.63 

10.77 11.57 12.11 11.82 12.04 11.79 11.77 

$.13 3.28 3.67 4.40 4.68 4.50 4.65 4.67 

1.50 1.98 1.75 1.52 1.90 2.01 1.75 1.75 
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Apr May June July Aug Sept 


End of Period Exchange Rates 

745 4.765 4.753 4.745 4.753 4.755 4.765 4.76 Ratt 

End Period Gold and Foreign Exchange 


1,885 1,901 1,873 1,878 GOVERNMENT AND BANKS 


91 73 87 47 93 97 is 4 DOLLARS AS Rerportep ty US a 
BS 70 R4 “4 91 4 75 70 Government and Banks 
6 6 26 15 15 Ner IMF Position a 
Approrimately End of Period Monetary Survey 
7.93 7.84 7.90 7.71 7.70 7.55 7.50 7.56 7.57 7.58 7. 60 FOREIGN ASSET 
) ‘ 


Reserve Kank 


11.43 11.31 11.04 11.57 12.34 12.68 12.73 12.68 12.48 12.42 12.37 ' Note 
1.46 1.95 2.28 1.51 1.46 1.28 1.34 1.65 2.04 1.44 


1.18 1.13 1.17 1.09 1.15 1.15 1.19 1.19 1.17 RENCY 


Related Institutions 
End Period COOPERATIVE 


1.34 1.36 1.40 Post OF ivings De 


Per Cent Interest, Price Production 
3.50 8.50 8.50 4.50 4 0 ) ! 
3.63 $.65 3.62 3.71 3.70 3.72 71 73 GOVERNMENT YIRLp 


1950 100 HAI Vi 
96 10] 112 112 110 110 109 109 114 12] 120 Manufacturing 
BG 95 97 97 106 10) Jute M 
94 96 104 102 96 97 Ye If | M 
105 117 153 16% 201 17% 1%) 199 lea Vilar 


131 137 149 150 159 145 INDUSTRIAL PRODUCTION 


Millions of Ruy 


1,319 1,134 1,433 1,740 1,523 444 19 69 EXPORT 

273 257 338 16 4 100 l ] lute and Bagying « 
2 134 376 585 S73 3 29 4/ “4 lea 
] 1,456 1,684 1,696 ] 1} 16 464 Imports, cif 


Vi 

- 

1,828 1,809 1,782 il Ree 

247 247 247 247 247 247 247 Gold 

1,581 1,562 1,534 1,535 1,533 1,502 1,492 l 1,507 1,511 Foreign Ex ange 1% 

16 

21 

6.20 6.29 6.16 6.92 7.03 7.02 CLAIM PRIVATE SECT 

4 61 66 64 70 7s 1.21 IFIED ASSET 24 

26.60 26.59 26.64 28.19 28.50 28.53 28.82 Asseta 

75 76 75 75 76 CAPITAL ACCOUNTS 27 

5.39 5.04 9.10 ». 54 9.40 ». 54 ». 31 »,69 BANK CLEARINGS 29 

Last Friday Period 

7.93 7.84 7.71 7.70 7.55 7.50 7.56 7.57 7.58 60 FORKIGN ASSET 
4 4 

14.36 14.25 14.06 15.11 15.08 15.12 15.08 15.27 

13.28 13.26 13.32 13.08 14.11 14.01 14.14 14.46 Mor 

7 
Related Data 

Last Friday Period Commercial Banks 

41 42 68 46 46 At Reserve | 

3.38 3.47 3.67 3.68 3.65 3.65 3.66 CLAIMS 

6.00 6.08 5.78 5.95 6.71 6.80 6.79 6.72 (*LAIMS ON Pri re Seerou 12 

1} 11 11 1] 12 12 14 ( n Government 51 

O08 08 09 O# 09 10 10 10 10 10 ind De 53 

b62 

‘ 65 

International Trade 

a70 
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India INTERNATIONAL FINANCIAL 


International Trade / 
Quarters 


‘ "7 Oat - ar* 
1937 1949 1950 1951 1952 1953 1954 


i 1950 100 
72 4 100 46 a6; R4 79 16 
73 131 100 131 1] ; 73 106 97 
74a 1h if 74 100 176 72 69 71 72 72 71 
100 135 130 112 114 116 112 


Population: 404 million in 1937 in the present area of India 7 million India notes withdrawn from circulation in Pakistan between July 1948 
in 1954 and Jur 1949 that Pa tan s re iining claim on the Reserve Bank 
Exchange Rates: The rupee has been maintained at the fixed rate of It } : For 
is per pound ster 1931 Before 19 thet er nd es ha e reached I Foreign exchange 
excluding the i when the sterling /d rrate fixed, li n rate were reyvaiued ‘ LAIMS ON THI 1rOVERN 
for non-sterling currencies have fluctuated parallel with sterling rates f : 
those Post Office Savir Bank latter are entirely invested 
arr nei 
Gover ent The Reserve Bar required hold 
Annual average rates or per d average for per | n whir rates ibetantial ar int f Treasur ( n ibout 1 | on rupee at the end 
were administratively set, and conversion factors, rupees per 1954) part the statutory cover for the This amount 
dollar the Bar Cla Government and not included 
Conversion Factor the Tre rer hown under Related Data data 
Kates are ted the Reserve Bank, and comprise the mone 
> an ao ‘ t ‘ the Reserve B t the Private Sector neluding 
4 ‘ mor ‘ bn nee the Re luled 
ewes sabn returt About 440 n rupees of the note returned by Pakistan 
and Foreign Exchange a The G » ‘ led the note circulation ires in the Reserve Ban 
“authorized dealer heduled Bar balance sheet nt, ever excluded from the Reserve 
ernment agencies The Reserve Mone While both retur refer the last 
fa { foreign exchange } | n 1949 re ly The dat be as { nt f rupes 
the sterling holdir part tit 1949 1950 1951 1952 1953 1954 
India and Pa tan borewn els were tr erred { the Rese ‘ Cu i} 11 53 12 19 
Bank to Pakistan in 1945 and 1949 ee notes t for irve f 62 6.24 
are deposits and bligations comprises Time Deposits Commercial Banks and 
held for Indian account, as reported by all ban n the | In so far perative Bar ind vings Dey ts at the Post Office Savings Bank 
as these are owing to official institutions, the data re ted fr Indian it rs rise curret f central and local 
sources presumably include ther n approximate equal at int ' ernment cent b ert nt ade ts at the Reserve Ban 
IMF quota dollars) minus IMI BANK CLEARIN ire totals and monthly totals 
holdings rupees, i.e., the gold subscription minus net drawing cleared the clearing houses Bombay, Delhi, 
IMF entries represent resource made available to or rece P fre kK npur, Madra , and Ba ‘ 
oO 4 raw ed ried , “ug ” 
IMF and not the sums that In lia may d iw. Th lata re ted in th Commercial Banks: The Commercial Banks include the “Scheduled 
section from Indian sources not include the net IMF and Scheduled Banks hold approximately 


95 per cent of the demand deposits of all Commercial Banks Weekly, 


Monetary Survey: consolidation the accounts the Reserve 
Bank. the Commercial Ban! the Post Office : Bar the (x monthly, and annual returns on assets and liabilities are available for 
the Scheduled Bar but these differ from each other by small amounts 
operative Hanks, and amounts equivalent to Treasury curret eircula 
india 194 urge because of differences in the numbers of banks whose reports are 
ome tow the (Pp Ind neluded. /JFS data for both Scheduled and Non-Scheduled Banks are 
i ill ry n ira muted fens nthi returr r niv 
which was reduce both the assets and the The returns relate only the 
ten { Ind In tl nd ade {1948 (prior t busine of bar n India, and the total of reported liab ties generall 
India. juarte (prior exceeds reported asset difference between reported 
hment of the State Banl Pa tan) the Reserve led _ — 
redeemed 450 million rupees of its note n Pa tar At the end of re} ed lab ‘ des in CI \ IFIED ASSETS he series 
, ‘ Lane / es, except in 1948 and 1951, refers to total liabilities less 
June 1948, foreign assets and rupee securities were transferred to the . : : : 
ew a Sti Dank « ia it corre nding ‘ 
liabilities assumed by the State Bank in re tof bat i P ' Asset | lings of Commercial Banks Beginning May 1954, however, 
ad of des te orev ly held the weekly return on Scheduled Banks reports holdings of “Foreign 
ind of deposits ously ‘ ‘ ‘ b 72 mill 
mente and banks in Pakistan. The i isset nd } tis purchase 1d lhese amounted to 278 million rupees 
an i ! akists t the end of December 19 
millions of rupees Related Institutions: Cooperative Banks and Credit Societies are 
Foreign Asseta 1, ahe Government De . generally subject to provincial government regulation and do not come 
Kupee Securities ! ' eduled Banka’ Dey " within the scope of ordinary bank-reporting re juirement Their accounts 
sbility for Pal 
are given here and included the Monetary Survey for consistency with 
Inasmuch as these transfers occurred at the end of June 1948, the com the Reserve Ban calculation of money Data relate only to those 
parability of the post-war /#'S series, which begins with the end of 1945, ( erative Bar that maintain accounts with the Reserve Bank, and 
is not importantly affected A further 760 1 n rupee { els were ire therefore required t ibmit weekly return 1937 data refer to 
transferred Pakistan partial settlement for 1,250 million rupees undivided India 


Lave 
“4 


Apr May June July Aug Sept 


1950 = 100 International Trade 
56 ) 10 H Vo | 
111 1] 14 129 i f | 
490 136 180 L100 ’ Pea 


Interest, Prices and Production int Rate the Reserve are 
jan the rate at iich the Ban ints eligible M 
for ( ] rr nat nt ritve 
I il Ban ikes adva sinst governme 1949 
nee February 1] , the Reserve 1dvance Apr Dee Ape 
mere t t a rate one | f per cent be the d nt rate | 
ime of credits by the Reserve Bar to ¢ er | tear lit 
not er irge A n indication { the no-te t rate 
nterest, current eld ‘ es of d juotation f the ‘ ‘ 
Conver n Loan of 1945-1946 (1 turit date but } It bes it 
time after 1986 re roted Data f l i e for er cer ‘ f I ‘ le 
nerpetu bonds that ere nverted int the ent ¢ 
Loan in 1945-1946 The M 
HARE Prict Da price in Bombay, Caleutta, Mad nad nee l ‘ 
April 1953, Group indexes are made with unweighted 
aver ‘ of the price re t ‘ of ind lual hare tiusted ‘ 
dividends, right nd r change these re eighted | : 
194% market ie of the } ‘ fa ‘ nie 
ndex. Prior 1953 weights were 1946 market 
relatives of 7& « representin eats ‘ idiu 
exports, imports, and goods produced f{ | wat consu t t} National Income \! i 
weights corresponding to the turnover value of « lities marketed \ | 
citi 
International Trade: Data refer calendar year include trade 
ea, air, and land Data for 194%, } wever, exclude trade | nad ! 
for January, February, and Maret e change n the cust ea i958 ' 
have taken place during the period, but these do not rtar t 
the comparability the data. Beginning 1951, when the and 
ol export taxe a per cent of total export raised fr 
mate it ify 10, the data include ex rt dutie but ‘ 
1951 the data exclude ¢ rt dutve hx t and rt data { i 
ear 1937 ear beginning Apml 1937) are 1,915 and 1 i » rupees 
but these data refer to und led India aW e jute and | ! " 
major Indian exy , ra ite i i Indian t. In i 
raw jute a inted to 10 per cent of t hut t | it ! Private BD i iu i 
ibout per cent Private Capital i i 
it 
The indexe ime and | ‘ { « t nad rt et ‘ 
oe it de i ‘ 
the Reserve They are evres ear 
ndex with f ear 194 ‘ t The me ime indexe ‘ 
from partial indexes derived { the e of trade data f he 
lit yrou ind f he ‘ nidexe t} nd 
litie not ¢ ect ided in th le change ' ‘ nd not 
n lume e those direct ' ided in the j rhe « nd 
ire not adjusted COVE ‘ The data f 1957 4 ind 194% t beret 
irked th th rte f | vea 
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Indonesia 


huchange Rates 


and Forcign Exchange 


Deposit Money Banks 


Interest, Prices, Production 


International Trade 
000 


Quarters 


1] 
1] 
15 
Ru 
10 
f Rup 
6 
l 
Rupiah 
6 


Rupiah per US Dollar 
1.797 7.56 7.56 11.36 11.36 11.36 11.36 11.36 
a - 1 19.00 jis ) ] 15 15.2¢ 6 

1953 1945 15 4! 16 115 141 61 100 67 19 

Money ano \ban] ing 
PR 

3 1.56 1.77 ; 5.90 25 2k 9 38 6.07 8 

10a 02 04 10 12 11 l 16 13 14 15 

12 15 04 06 04 02 02 02 02 

100 167 176 187 199 181 188 189 190 
1,04 9,579 9,759 2,148 2,222 2,518 2,411 
N Vi of US Dolla 

74a 100 113 112 100 106 105 114 103 
74b 104 100 140 146 105 149 148 

74d 172 105 100 121 108 110 128 142 
| 195) 1954 1955 
122 


1954 By Quarters L955 Ry Month 


Apr May June July Aug Sep 


t,old and Foreign Exchange 


Monetary Survey 


Kind of Period Deposit Money Bank 


Per Cent Interest, Prices, Production 
OO OO OO Ooo 00 oo oo r MATS 


4] 04 00 71 ».49 40 6 spe 


V of Ruy j International Trade 


End of Period Exchange Rate BAS 
11.56 11.356 11.56 11. 11.36 6 11.36 11.36 rk 

11.44 11.44 11.44 11.45 11.48 1.4 11.4 11.4 14.34 14.34 l l | IM rk 2 eye 
IM ran’ IMporr Kati 

1] 140 1! { | 
tay 

! 27 

> 

6.00 6.44 f f i.4 7.74 1 | Jote 

13 1s 17 l 17 fal 

j 
tite 

1.¢ 1.38 ] l 1 0 

14 4 4 ; ) ) ) ato 

196 195 196 210 36 4 i Cost or LIvInG 62 

lf 16 14 | 71 

i ] Pet b7? 

17 166 1 i i 1 73 

1950 «100 

l 12% l 1] eu b74 
4 104 124 l “4 ] c74 


Indonesia INTERNATIONAL FINANCIAL 


International Trade 


1953 By Quarters 
1937 194% 1949 1950 1951 1952 1953 1954 


Population: 


Rate Indeomne ‘ ted ilt ficat her 7 ros feor lirect sale 


iy tial ertif t he (Conversion of Indonesiar ( onversion of US dollar 


data to US dollar trade data to rupiah 


Apor Import 


| 

Index 

76b f ‘ 100 120 ] 139 130 12% 

i ] i 100 150 100 ; ole M1 id 6* 

‘ i 100 1] 10% 106 10% 10% 
100 164 153 113 159 155 15] 

7 100 13] 1] 14 if 

Finance 
V ns of Rupral 

— ‘ Mie 6 67 6 i 

69 143 If 123 16 

te have been ibject to rate 11.4%, 1 l 1.4 nd rts were 
ru h per d ir. denendis the P ent eats 

‘ ‘ | ‘ nt t } 

‘ Most « eat 11.46 bout 
‘ ‘ ‘ ‘ ‘ 

‘ cent t effect ‘ 

Multiple rate ere first introduced in 1947 when ex te f certair ‘ 

4 ere giver to the extent of 10 er ent their ex 
‘ ‘ ale nducement certif to ru t th 
ts na rte ert nm ‘ ‘ re it 
ind | j 

rr er certifierats th nit their t hye ir | idit nal categor ‘ eated for 

1 exchange The ‘ { certif te deter ned in th ‘ its ere! iired for er cent, giving an effe ve 
et Cot he tie bree j to tuxe fl { effective selling rates then estal hed wa 

Be 
In M another t of cert it 

elle { exchange were ven certificates to the t of } 
ale nd buyers of exchange ere required t end ert te 
nt equal to the whole their ‘ i 
required that exy ell the cert ent te 

ort ts { the Centr qr the 

‘ ‘ natead ha ‘ rt t he tor lu ‘ antes hye 19 vddit ert 
et-dets ned price o the inted t ( ed at ind | ) per cent f t} il rate Va n 
Pies than the eat } ent fa bu rate t co the rate | efflact with furthe j ‘ ficat 1 of tet hich var is rate a ° 
‘ le three ‘ the rate At al it the 4 the ed effect 4 rate re ilting fr t he it n f the 
| ‘ the ent ertif te fixed at ZOO ent f artif ¥ thas n effect: were 

thew } t hve ithorit ‘ certif its ect 

He the export rate for « lithe en nduct ent became 

or rupiah perd and the effective port rate for ( 

whose import required the irre lucement cert te 

In Februar the cert te te to all ex t 
hed and the rate wa le 11.40. ie. the ame 

the ny ste under the cert te At the jate a third 

ertil ite ter the ad ir exchange _certif teiw eatal ed 

per cent their sales and buyers dollar exchange wer 

ek equired t rrender these ce ‘ ‘ j pu Trade Gold 
chase As in the two preceding case 7 ith eke 
fixed wee the price of these certif es through direct sale fixed 

t first 1.20 rupiah per d gradu reduced t 

In Au t 1952 t vere d led into j essentialist 
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INTERNATIONAL FINANCIAL STATISTICS 


20.9 1953 By Quarters 
1937 194% 1949 1950 1951 1952 1953 1954 I Il il IV 


Rials per Dollar 


) ) ) 

16.40 ) ) yA ) $2.50 32.50 

1983 19595 i* oo RY? OO 

4 91.50 00 101.50 97.50 91.50 


Gold and Foreign Exchange : 
™» Villions of US Dollars 


Mones and Hanking 


24a 9.34 9.32 8.73 1] 10.33 10.3 11.94 10.98 
24b 3.79 6.24 4.62 4.43 5.22 4.70 
Billions of Rials 


International Trade 62 13 100 109 BY 93 101 107 25 102 104 107 4 


»70 56 19.0] 17.17 11.23 >». BS 5.69 12.30 2.15 


86 7 R33 20 109 128 107 l 


100 106 148 128 131 


BALANCE OF PAYMENTS OF IRAN (Jn Millions of Rial 


1950 1951 1952 1953 1954 


Transactions of (il Sector - 3.680 965 136 1.it4 
Eaporta, fot 184 6.929 90 2,798 
te cif for ow ame 692 226 
In ta, cif for sale to « ‘ 41 
Profits, capita ementa, and 

expenses a ad 1,414 


Other Goods and Services 4.204 1.090 1,122 1306 3,744 
hx ta, fot 2,11 2 2,4 912 
ts 6,049 434 +, 77¢ 12 


Private Donations 190 il4 24 ‘4 12 
Other Private Capital 312 
Official Donations 75 504 2,033 1,420 


Official and Hank ( apital 3 1, 744 971 1, O34 


| 

10a 140 140 139 137 138 137 137 137 137 

Ila 14 19 12 22 12 11 22 16 

34.0 Ri or of Rials 
1.7 12.44 12.28 17.76 21.90 23.42 17.76 19.54 20.17 
23 13 1.07 1.04 1.10 91 1.14 1.26 91 1.30 1.4% 1.01 

30 45 5.58 6.5% 6.7% 5.58 ». 51 5.93 5.97 

; 

145 
~ Per Cent 
» 61 16 100 74 RY 44 113 133 99 109 116 126 

Se Long-term capital 4) 19 18 
Monetary gold eane 2 14 2 2 
POS es For further note ee September issue 
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VIII, NUMBER 


1954 ee eee 


End of Period 


Per Cent 


Yea 


00 


r Beginr ing Varcl 
1.71 
04 


ar Ending December 


132 
142 14% 


DECEMBER 


By Quarters 


1955 


1955 eee 


Apr 


May 


June 


July 


By Months 
Aug Sept Oct 


Rates 
RATE 


bachange 


Orner EXporT AND IMI 


Gold and Foreign Exchange 


Dou 
ver 
Ner IMF Po 


Currency and Deposits 


Assets of Nath, Bank & Other Banks 


Interest, Prices, Production 


DISCOUNT RAT 


International Trade 


= 

90.50 90.50 q rate bl 

82.0 4.50 9.00 79.50 719.50 Ir 

00 R250 R100 b2 

Yearly: March 20 of F 9.00 9.00 ) ) 

( jlowing Year. Monti 7 thofM RATE 

67 138 135 148 NATIONAL Bap 

46 45 0 138 138 VAL DANK 10 

40) 26 18 0 12 ) 1? 

Yearly: March Following Year. Monthly: 20th ind all 

1 90 12 4 h of Mont ITION 12 

11.8 il l 10.89 1] ) 12 RY 

1.27 1.30 1.16 GOVERNMENT Deposit 

BANKEI I) 

EPOSIT 

13.09 14.67 14.60 

».14 97 BANK Dent 

Yearly: March 20 of Fo wing Year. Mont ( oni A alt ee 

onthly of Monti ‘ er Dey h24 

) od. 08 4.37 95.19 7 5] » 6.7 6.47 6.4 

10.60 10.49 10.92 10.94 12.27 19 EIGN ASSET 10 

18 6.98 7 ) J 7.8 sovernment 

7.49 0 Official Entit a 

Khu me ind Ir 

131 133 133 134 135 133 

63 

EXPO 

Imports. cif al 

158 151 149 Export Pri 

146 136 138 7% 
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INTERNATIONAL FINANCIAI TATISTIC 


bachange Mati 


i, 1953 By Quarters 
1937 1949 1950 1951 1952 1953 1954 


Dollara per Dinar 
Gold and Foreign Exchange Mi of US Dollar 


iv 10a 117.4 111.8 ] 4 1.4 l 4 149.0 157.4 175 


> 20 f 1 4 47.0 44.9 f 47.6 49.9 

20a i I f 4 i] l 4.3 

21 1.4 I 9 6 het 1.4 1.6 

2? 10 f 19.9 0 ] 4 l 14.49 


4 

10 l 19.0 f f 
rf 13.9 12.4 f f 12.4 l 16 16.% 

ila f l 1.6 l 1.4 1.3 l 
Prices and Production 10) 11 5.6 12.9 12.8 
on JS 1949 100 
I4ternational Trade If i ‘ 15% 451 680 4 629 712 697 


— 1949 =100 
100 142 104 150 150 115 227 
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: 

10h 1.9 1.0 4 1.0 i } 
4 3.1 27.6 12 4.2 53.7 0.4 2.2 
i2 1.6 12.9 14.1 13.4 10.0 13.8 

fone Banking Millions of Dinars 
23a 15.7 0.2 18.7 21 7.3 19.3 19 22.3 24.9 

on ns of Dinar 
) 

Vi ns of Dinar 
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1954 By Quarters Ry Months 


Apr May June July Aug Sept 


Exchange Rat 


Gold and Foreign Exchange 


JATIONAL BAN} 


ets of the National Kank 
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Prices ard Production 
Prict 
or LIVING 
International Trade 
| it PORT 
n 
I 
yn 


rac 

< 

End Period 
End Period 

142.4 196.1 13.7 1.4 15.5 275.1 71.3 280 6 ald 

19.3 0.6 44.7 52.7 44.9 17 4 9 0 1.4 Sterling il 

Related Data from Other 

0.0 

End of Period 
ul 
Currency and Deposits 

) 14 1.9 ».0 29.2 ‘9.9 96 5 40 3 Gov't. Des 1 Other Bai 

11.4 12.6 15.6 19.4 17 I (; err ent ta b24 

End Period 

End Period 
Assets of Other Banks er 
‘ ‘ ‘ ) 0 4 46 i DowrsTic Lo 

1.3 1.5 1.6 16 1.7 1k 17 16 ESTMENT il 
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i 2 4? 9] 0 94 Os 
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ae 
16.9 16.3 18.9 20.7 21? 7 6 { ! af 
inv a7l 

not 
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Ireland INTERNATIONAL FINANCIAI TATISTIC 


Exchange Rates 
1953 By Quarters 


hy 
1937 ' 194% 1949 1950 1951 1952 1953 1954 I il i IV 


Gold and Foreign Exchange na of D 


17 17 1k 1s 18 1s 15 


64 f f 7 7 614 64 64% 
Monetary Survey 1s 
25 4 220.0 6 ) 61.9 14.6 247 200 
11.4 11.4 10.9 10.9 10.9 10.9 10.9 11.0 
29b 6 1.9 0 - ; 


Central Bank 


> 30 11.4 6) 69.6 74 719.9 74.6 72.0 75.9 79.9 
31 10 4 ; 1.7 9 76.4 64.4 64.4 65.0 


Commercial Banks 


410 17.9 1% ) 18.0 l 18.1 19.6 

4i ] 140 126.9 109. 11 12 1] 121.3 19.3 124 
ras 14 f 0 11 l l 141.1 129.0 l 4 l l l 

46 155 165.0 164 f 167 179 184.9 170 174.0 1K2 179.2 
47 1.0 14.4 10 14 13. 14 13.7 14.3 
x \ 4s 10 11.4 11.4 1] 10.9 10.9 11.0 a.8 10.9 10.9 10.9 11.0 

I 
Interest, Prices, Production 50 44 ) 61.4 65.6 1.1 0 
_ Per Cent 


62a | { 129 Lif 
63 i 10] 10 110 11% 124 12 12¢ 126 
64 ) 104 10 1! ] 14 ] 133 146 137 140 
0 66 l 100 10¢ 1] Lif 114 1! 1] 114 
‘ 44 l 130.2 159.4 if l l 179.9 45.2 44 41.9 


100 121 136 164 183 186 167 169 193 
100 100 117 111 109 106 124 
; 74a 100 102 10% 12 12¢ 127 12 12 127 
74b 12¢ 
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entire 1 d ir The ¢ er | i ‘ f the averages of monthly totals 
Banking Department { the Nat ] a Dow r ban}h excepting debits to 
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imilar to those in the special issue of the t il | ] ti rade dat i } I 
rade data are ed ed 
Prior July 1955 ASSETS represent net ents rate 
applie weve ex rt i? ‘ 
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approximately per cent either side par. Administrative the Post Office Che nts Savings Bar 
rates for these currencies (except for the Italian lira) were d tinued “re er ' M tarv | bile } t 12 per cent of 
| ‘ ‘ i i ‘ ir’ i i r 
on December 14, 1953 The Italian lira was included in th irrangement +} tnt 1? t of the eta 
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on Auguat 22, 1955 For other currenci , rat ire set ad vel lial tie fall bar I The FoRBIGN A ET lata are the equivalent 
Annual average rates, or period averages for periods in which rate f those in the sect ibove, less credit from EPU, with 42 n n dollars 
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Cold and Foreign K OF Norway Foren comprises the vings ts of the Joint Stock and Savings Banks 
ne le en ong ore securiti 10, ] 15, 1 i ay COUNTERPART FUND re ce ta with the Bank of Norway representing 
‘ 1937 through 1953 REPORTED re that part of the kroner ternart of ('S yranted prior to April 1955 


ar int reporte as owing » officia netitu and ur are re . 
bly included in the data reported fr vorwegia a NET 
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62¢ 66 100 ale 103 124 128 119 147 121 116 118 122 
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195) 1954 1955 1.338 4.73 16 17 6.4% 6.89 Private Investment Expenditure 
93 4.40 10.28 11.5% 12.81 13.11 Private Consumption 
the” 46 40 4.05 4.40 »19 » 84 Government Revenue 
Rees aks were admit rativel set, and J} conver n wor i Kroner per of gold valued at 4.406 kr ner per d ur for 1948 and later years and the 
Sew oi dollar rest at the rate howr the Exchange Rate Note CLAIMS ON THI 
deposits with ‘ 
nparable items in the 
if Cla DeLweer tne of Norway and the Joint 
1949 tock and Savings MONEY comprises the Monetary Liabilities 
Aug 28, 1999-May 4.400 Thereafte of the Har Norw to the Private Sector (all in the form of currency), 
May 4 ept 1%, 4. I're rv coin in cire tion. Monetary Denosita with Joint Stock and 
ge that ha not ve bee eleased to the N rwegian Government ee noter 
ings of kroner, i.e., gold subscription and repurchase sbaecriptior In September 194 bank notes except small denominations were 
tt te, account. «a Net EPU Position measures the credit received fr EPI withdrawn and r t of the holdings of larger notes were placed in 
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Blocked Part bank (including savings deposita 
were also blocked. Some of the Blocked Deposits were later cancelled 
The Deposits were offset against the Bank claims 
account disbursements for the the occupation. Blocked 
Money was gradually released until September 1951 all restrictions 
its use were lifted. Blocked Deposits are not reported separately 
the accounts but are included UNCLASSIFIED LIABILITIES. They 
ounted 750, 580, and 516 million kroner the 1948, 1949, 
1950. BANK CLEARINGS are monthly totals and averages monthly 
totals clearings the Oslo Clearing House 


Bank of Norway: Most of the FoReIGN Assets of the Bank of Norwa 
were revalued in 1949, but throughout the period 42 million kroner of the 
Bank gold holdings have been valued at 4.41 kroner to the dollar 
( LAIM8 ON THE GOVERNMENT is almost entirely the Occupation Account 
irising from German expenditures and trade surpluses during the 


(ert occupation. Norwegian sources do not list th is a claim on the 
Government, but the Government guarantees the Hank's liabilities uy 
t unt Laset Liabilities is the total of the balance sheet 


equal 
items reported the Bank. balances held 
foreign banks and liabilities under clearing agreement 


Joint Stock and Savings Banks: the total the 
balance sheet items le nter-bank items (1.2 r n kroner at the end 
1953) and contra accounts than 500 thousand kroner the end 
of 1953 MONETARY Deposits comprise all deposits with the Joint 
Stock Banks and nd and Time Deposit with saving Har 
SAVINGS DEPOSITS are those with the ivings Bank Time and Savings 
Deposits with J nt Sto Banka and Time Deposits with avings Banke 
are included as Monetary Dey ts for reasor milar to those lea F 
to the cor pat e treatment f ngs Der t r weder oo notes 


Money Sweden 


Related Institutions: The and 


almost all « operatives) are jending inatitutions, r t { wh 

re on mortgages The State Ban| derive their funds from the ale f 
the Private Sector and through loans from the government 
would seem appropiate consolidate their accounts with those 
showing their tota lending, and their 
Conds ling as government borrowing. JFS however ws the 
government's pra ce and only the loans to thease ban} rather than a 
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GOVERNMENT 


4.92 00 In London: 4'4's of 1966 bél 


SHARE PRICES 
14 148 148 14 Industrial afi2 
Shipping b62 
Whaling ¢62 
Prices: Home and Import Gooda 
WAGES 65 


116 116 Lie EMPLOYMENT 66 
110 150 170 INDUSTRIAL, PRODUCTION 67 
150 166 Home Industries 


International Trade 

4606) EXPORTS 70 
) Fish a70 
is 0 i Wood Pulp b70 
10) i! Paper «70 
4y) ‘4 Whale Oil d70 
l hiy e70 
Imports, cif 
12 | Ships 


» 165< VoLUME oF EXPORTS 73 
>» 110< Fish 
lll < Paper e745 
>» 10K< Whale 
» VOLUME OF IMPORTS 74 
>» EXPORT PRICES 75 
» Fish a75 
« ood Pulp b75 
>» Paper e75 
> Whale Oil a75 
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their accounts, are ir ided in the government finance section. Both the 
State Banks and the Credit As itions have no monetary liabilities 
ind are not included in the Monetar irvey For both, complete 
accounts are not available, and consequently Asseta@ Liabilities ia the 


sum of either the asseta or the liabilities class 


fied in JFS, whichever i« 


arger 
large 


Interest, Prices, Production: The Discount Rate of the jank of 
Norway is the rate at which the Bank redis inte eligible commercial 


paper. The volume of d ints is ordinarily amall. Rate (in per cent 
per annur ind dates 

Jar 

Feb. 14, 19 


various 2.5 per cent 
vernment bonds quoted indication the 


The weighted average of the current 


enta 


j eatic long-term rate of interest. Bonda} , 5 per cent coupon rate 
except for 19 when 4 bond e quoted nthly data are as of the 
r idle of ther nth and quarts ind annual data are averages thereof 


As and indicat { the « rr wing albre ud, the yielda tor aturit 


end of period far eofd ir bonds in New York, aterling bonda ir 
Londor frane bonds in Zurich, and Swedish krona bonds in Stoel} 
} ire quoted The d ir n dollare in 1996: 19.9% out 
standing in June 1954) is now callable at 100 on any interest date on 40 
la notice; interest dates April and October 1. I 1¢ is being retired t 
aer annual payment f principal and interest of 1.14 million dollars 
ain 19 ind since | price has been above call; lower line quotes yield 
to next ca late I'he te y n pounds in 1951 and out 
standing Dec her 7} 1 callable at par or ny ntereat date or j 
6 month notice be December |! 1961; for sinking fund at par 
te nning June | l Interest date June and December 15 Prior ; 
oriee w } ‘ the eld t next eall date newative 
The A fr ‘ 4/ n frar 1% outstanding 

t par or +} notice The werial 

rona the Mort yuaranteed the government 

ar ntereat date or neha’ 4 in 19 rice wan above cna 
and eld to next ca late wa r 
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Rupees per Dollar 
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Related Data 
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Government Finance 


Population: 70.1 million 


Exchange Rates 


tan rupee was 
sterling and the Indian rupee were 
1955, however, restored the 1949 relat 
terling and the ; 


, currencies have fluctuated | 


per ia 
and IFS « 


IFS Conversion Factors 


Gold and Exchange 


valued at 
Data include 
the Keserve Bank India, pendir 
INDIA represent the 
India arising from Reserve i 
Pakistan after June 
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for Pakistan account reported 
wn on the 


ill held with 
transfer to Pal 


but not sh« 
100 million d 


minus IMF 


INTERNATIONAL FINANCIAL STATISTIC 


1951 1952 1953 1954 
nning Apri Government Finance 
1,979 ,626 Revenue 


FINANCING DEFICIT 
Borrowing: Pakistan Rupees 


Zz 4 13% Sale Proceeds of For yn Aid 
115 Other Operations 
130 } Use of Cash |} 
minus net drawing IMF entries represent resources 
made available to or received fr IMF and not the sums Pakistan 
may draw. The data reported ection from Pakistan sources 
not include the net IMF position 


Monetary Survey: A consolidation of the accounts of the State Bank, 
the Scheduled Banks, the Post Office Savings Bank, and the Treasury 
monetary statistics Pakistan begin after 
the separation Pakistan and India, with the transfer July 1948 


assets and liabilities pertaining Pakistan from the Reserve Bank 
India the newly-formed State Bank. (See notes India). FOREIGN 
ASSET Brea ymbols between 1948 and 1949 and 1949 and 1950 
ndicate changes resulting from the devaluation of sterling and the Indian 
rupee The value holdings Indian rupees was not 
changed until 1950. The mbol between 1951 and 1952 indicates that 

March 1952 the State Bank published data its total Foreign 


(; ernment, wi re re rted in the balance sheet only in a combined 
total with foreign securitie Data include’amounts equivalent to the 
Treasur curren circulation and Post Office Sav ngs Banl dey t 

clude Claims Government for dates prior 
to 19 ul inking Department foreign and government s¢ 

‘ netar liabilitue of the State Bank to 
the Private Sector and Provincial Governments, Demand Deposits with 
Scheduled Banks, and Treasury currency circulation. Data 
the ver dey foreign central banks and governments (15 
million rupees at the end of 1954 Data exclude Indian notes and coin 
throughout. These ceased legal tender different dates between 


June 1949 the State Bank had 
ndia notes the Reserve Bank 
for the 516 million Pakistan notes 
erve Bank up to the end of June 194% 
ate Banh Partia] settlement for 


49 and September 1951 A 
mill 
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1937 194% 1949 
we Millions of Rupee Year Beg 

1954 1955 87 54 74 76 

par rate for the dollar rupees per 
] din Sentember G44 wher 

Say ee lued in Septe er 1949 when 
d. The devaluation of August 
nship between the Pakistan 
December 1951 when the 
eure fie sterling /dollar rate wa allowed to fluctuate, Pakistan rats for non 

Annual average rates, or» pages for periods in which rate 
‘ 

Vachange Kates Foreign 
Kachange Gold 

April 1948 August Assets and since then the holdings the Issue Department only 
CLAIMS GOVERNMENT Data are incomplete the following respects 

ioe PomA & 49 to June os Gold and entra nd provine government securities are not known; (b) after 
Foreign Exchange Gold 1951, data not Banking Department holdings Claims 
The change the dollar value 
foreign assets 1949 resulted largely from the devaluation sterling 
and the Indian Indian rupee holdings the end 1949 are 

han 3.309 the Stat 

against the Reserve Bank 
thdrawn from circulation 

inh ee Monetary Survey 
be at Se i short-term obligat ns held July 19 
the New York Federal 
sine hs intry Page are ver mall (4 India, and had assumed liabilit 
hee 8 Net IMF Position is Pa tan that had been i ied | the he 
holdings rupees, i.e., the gold prior the establishment 
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VIII, 12, 1955 


these transactior f 1,768 1 n rupees w made by the transfer of 
& n rupe of asset r the Reserve Bar to the tate Bar 
in balance of 4901 ipet till an outst ling cl gainst 
Ir Phe data or TONEY can also be cla fied as f 4 n! ior 
of ‘ 
19445 i949 1950 1951 1952 1953 1954 
s 1 ‘ a4 
QUASI-MONEY comprises Time Deposits Scheduled Banks and Savings 
Deposits at the Post Office Savings Bank. BANK CLEARINGS are monthly 
totals and averages of monthly totals of che cleared at all clearing 
house « The number of clearing houses, however, has been increased 


in 1948, 1949, 1952, and 1953 


State Bank: The composition the State assets was 


by the devaluation of sterling and the Indian rupee in Septembe« 
the revaluation of the Bank's assets was made in stages between Septer 
ber 1949 and June 1950. The losses on sterling and Indian rupee asset 
were made the issue Pakistan Government Foreign 
Exchange holdings were again revalued August 1955 when the Pakistan 
rupee was devalued Beginning 1952 Banking Department holding 

Foreign Assets and its Claims the Government the form 
tie ire not ¢ fiable, but are u ided in A / f Phe 

bined total a inted t x7 and 11 ! nr a t the end 
1952, 19 and 1954. CLAIM BANKS relate i t ‘ ed 
Kar also includes credits granted to Pr ! il ( erative Bar 
Assets the balance sheet total, leas notes held 
Banking Department 

Scheduled Banks: Most busine Pakistan conducted 
by the Scheduled Bank The cheduled Banks are not as important 
Pakistan are their counterpart India and their declin 
ing. Cooperative banking has expanded since the partition, but there are 


no organized statistics available on the cooperative credit syster 


CLAIMS THE PRIVATE SECTOR includes advances 
about million rupees the end December 1955) well 
vances businesses and individual represents the 
total of reported assets, | interbank current deposits and loan 
Prior data represent the total reported liabilities 


Interest, Prices, Production: The Discount the State 
the rate at which the Bank discount er for commercia 
nee August 1952, the volume its has at time been 
large, as shown by the amounts of Claims on Banks in the State Bank 
ection. The rate has remained per cent since July 
MENT BOND YIELD: Yield maturity per cent bonds 1968 


monthly data are averages of Friday yield quarterly and annual 
t iverages of the monthly data 
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Panama INTERNATIONAL FINANCIAL STATISTICS 


Gold and Foreign Exchange 
1937 1949 1950 1951 1952 1953 1954 


Millions Dollars: 


43.7 42.3 49.4 52.0 52.4 48.2 63.9 65.0 72.4 52.4 


71.8 74.8 59.2 67.7 89.9 91.1 89.9 
16.1 28.1 25.5 40.9 44.2 48.3 28.1 

1955 43.1 41.3 61.8 50.2 52.9 53.7 61.8 

Monetary Survey Millions Balboas 
44.4 42.9 38.8 50.0 9.6 64.5 65.6 53.7 

4.0 4.1 3.5 2.6 2.7 2.5 2.6 2.6 2.6 2.5 2.5 
27.1 27.3 27.3 28.4 36.6 28.7 28.8 29.7 30.9 
4.9 4.3 4.3 5.7 5.1 5.2 5.6 
202 80.4 78.6 75.1 85.3 90.0 92.8 94.8 101.2 105.0 110.4 92.8 

>24 29.0 24.0 23.8 25.2 26.6 12.6 27.5 30.1 31.0 0.1 
19.6 18.8 17.0 18.4 18.4 18.1 18.8 19.2 18.4 
26a 4.1 5.7 5.9 6.3 4.8 5.9 


at 
a =x 
t 
x 


Private Banks 19.2 16.9 5.7 4.6 7 17.9 
Millions of Balboas 


30> 1.2 52 48.2 60.5 3.8 4 19.38 

Covernment Banks an 2 0 2 2 2 2 6 > 6 2 7 2 2 6 6 


10.0 


Milliona of Rall 


4.9 4.2 7.9 4.1 9.6 10.0 11.2 9.9 11.4 12.4 10.0 
40a 2.0 1.4 1.9 2.4 ».1 ».4 3.2 4.2 5.1 
40b 2.5 2.0 3.8 Ry 6.5 3.9 3.4 6.0 §.2 5.8 +9 
40 4 a] 1.8 5 6 1.0 2.5 7 3.0 2.4 1.0 
4.0 4.1 3.4 2.5 2.6 2.5 2.6 2.6 2.6 2.5 2.5 
18.3 17.7 16.4 17.2 19.6 21.4 17.4 18.0 18.5 19.6 
402 29.1 27.9 9.7 25.8 31.2 84.2 17.4 32.0 33.8 35.3 84.2 
43 6.4 5.6 5.3 6.1 6.4 7.9 10.0 7.6 7.9 8.1 7.9 
1.9 1.7 2.4 1.4 1.5 1.4 1.5 1.9 1.5 
12.0 11.0 10.7 8.8 10.5 11.5 11.8 11.0 11.5 12.1 11.5 
8.7 4.0 4.8 8.4 5.7 6.2 4.8 5.7 5.9 
47 4.6 5.0 6.1 6.4 6.7 6.0 6.4 6.8 6.9 6.6 6.0 


1948 
60 Ble 100 93 90 94 95 1 95 94 95 94 96 94 


Millions of Balboas 


International Trade 


meron ts 70b 76 2.09 00 1.27 95 1.79 1.32 1.14 33 $2 14 .54 

61.11 73.15 71.60 72.18 17.19 17.81 16.51 20.10 


1948 
100 101 107 100 113 111 113 106 111 102 
| >75 46 100 109 116 118 114 124 130 123 123 124 25 
Loy wee; SS 75a 50 100 116 22 25 120 132 $2 132 132 132 132 
75b 7 100 55 85 8Y 92 90 147 81 81 90 104 


on 
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102 102 


(48 0 50.0 45.8 48.8 47.4 50.1 
26.4 25.0 19.1 32.1 34.0 32.2 26.3 45.0 46.% 1.0 32.2 
ven 9.0 5.8 8.1 7.0 6.8 7.3 6.2 6.6 6.3 6.8 
~ 3Ob 17.4 19.2 11.1 25.1 24.9 20.0 38.4 40.6 44.2 24.9 
\ / > 31 15.6 15.7 15.6 15.5 15.5 15.4 15.4 15.5 15.5 15.4 15.4 
| 
OU 
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1954 By Quarters eee Hy Months 
Apr May June July Aug Sept Oct 
End Period Gold and Exchange 
53.0 53.9 48.2 PRIVATE GOVERNMENT BANKS 
Related Data Other 
27.5 29.1 24.9 ) 23.9 28 21.3 4.0 f l Government and Ban all 
End Period Monetary Survey 
54.4 55.4 1.3 48.8 2.8 0.4 FOREIGN ASSETS 20 
39.0 39.9 45.9 33.4 17.4 Cash a20 
15.4 15.4 15.4 15.4 15.4 15.4 Foreign Investment b20 
2.5 2.6 2.6 2.5 2.6 i CLAIMS ON GOVERNMENT 21 
31.8 31.7 18.0 39.1 0.4 C..AIMS ON PRIVATE Sect 22 
5.5 ».5 6.4 6.2 UNCLASSIFIED ASSET 23 
94.2 95.2 95.2 95.7 Asset 
19.0 19.0 19.5 19.1 19.6 0) QI 1-MoONBY 25 
4.3 6.5 4.6 5.8 8.7 GOVERNMENT 
26.6 26.7 24.6 24.9 25.4 4.9 
8.8 9.0 9.1 9.2 9.7 iY CAPITAL ACCOUNTS 26 
2.9 1.9 2.8 3.2 3.4 
Related Data: Bank Debits 
49.4 49.8 49.0 1.9 49.6 69.9 62.7 56.3 1 Domestic Demand De ts a28 
1.2 1.8 1.2 1.4 1.4 Quasi-Mone 
12.1 17.3 19.8 20.2 21.6 18.2 20.7 Foreign 
End Period Private Banks 
33.4 31.9 28.1 26.3 265 27.8 
8.4 6.9 6.2 7.1 6.4 
24.9 21.1 20.0 19.4 21.4 Abroad 
15.4 15.4 15.4 15.4 15.4 INVESTMENT 
12.0 5 14.8 15.2 15.6 15.7 16.1 CLAIMS ON PRIVATE SkcTor 2 
63.0 1 60.7 9.5 61.3 Lasel Liahilitte 
24.0 23.7 22.6 22.9 23.0 CURRENT AND 
1.3 1.3 1.3 7 Derosits oF BANE M 
6.9 7.0 6.7 6.7 6.7 AND SAVINGS 
26.6 26.7 24.6 25.3 24.9 25.4 ‘1.9 Fore DePOSsITS 6 
1.0 1 6 1.1 1.0 1.0 1.0 FoReIGN LIABILITIES 37 
2.7 3.7 2.7 3.7 3.7 10 CAPITAL ACCOUNTS 
End of Period Government Banks 
10.3 11.9 12.2 11.2 11.7 14.5 
4.9 6.7 5.3 5.4 ».2 4.8 i4 (urrenc 
4.7 3.9 4.4 3.4 4.9 Cla Banks 
2.4 2.5 2.5 1.6 4.8 Abroad 
2.5 2.7 2.6 2.6 2.5 2.6 i CLAIMS ON GOVERNMENT 41 
19.8 20.1 20.7 21.4 22.4 13.4 i4 CLAIMS ON PRIVATE SEcToR 2 
8.7 10.3 10.9 10.0 10.5 11.3 Np Sign? Depost i3 
1.7 1.5 1 2.0 2.0 ITs OF BANKS 44 
11.9 12.1 12.5 11.8 12.4 13.0 13.4 
6.1 6.3 6.4 6.4 6.5 6.7 f CAPITAL ACCOUNTS 47 
1948 = 100 Prices 
Millions of Balhoaa International Trade 
6.82 7.55 7.90 B.91 7.43 EXPORTS 70 
26 $f 26 Ca b70 
17 14 17 17 $7 Abaca «70 
16.76 18.99 17.05 19.39 19.10 71 6.35 12 Imports, fob 72 
1948 =100 
104 97 VOLUME OF EXPORTS 4 73 
95 94 97 117 107 Banana a73 
39 26 40 42 1] ( ) b73 
104 117 105 120 119 132 VOLUME 
128 134 133 127 126 
132 132 132 132 132 
132 174 115 113 Cacao b75 
87 87 87 Abaca 
101 102 100 100 101 102 102 102 Import Prices (US Exporta) « 76 
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anama INTERNATIONAL FINANCIAL STATISTIC 


Government Finance 
2.90 

1953 By Quarters 
1949 1950 1951 


National Income 
NATIONAL INCOME 
NATIONAL Propuct 
Export Surplus (goods services 
Government Consumption 
Gross Investment Expenditure 
Private Consumption 


Population: 575 thousand in 1937: #46 thousand in I! bank depe Both the I ‘“ Nacional, one of the Govern 


gn banks, included among the Private Banks, 
ink Deposit MONEY is Current and Sight 
(G,overnm t Bank 
that, in 
NT DeEPO 


Gold and Foreign Exchange: Foreign Currency, Dep 
Foreign Investments of the Private and Government B 
and short-term obligations held for Panamar 

Holdings of US dollars 
in the case of Panan 

‘ domiciled in Panar 
{ balboas, i. the | 
Panamanian source do not include r : N I i and an ! e Depo its maintained with 
entries represent resources made availabl ) ‘ t ti ri ; and individuals that are domiciled in Panama 
that Panama may draw ide Panama Although these 
f+} ‘ ve Panama, they are not, for the 


ludir 
irrent 
vernment Banh 


Monetary Survey: A consolidation in 
Government Banks, two groups of regarded as Money in Panama 


system of Panama. Data for each grou | of monthly total 1951 
n Ket ) \ we ¢ igh cen i tics of bank debits collected 


iy mestic Demand De 
sits. Data for each 


and agree with similar data published 


is no central bank Money in Panama « 


amanian coin, and Monetary Dey» 


and the bank cash consists large it 
in Foreign Exchange reserves . ( ul Private Banks: Kran f tv iks, a French bank, : 


ported “ue 
notes and coin Panama are 

, or for the financing of foreign pa 
not known and hence 
Money for Panama. total balb Prices: The refers Panama City The 
had been minted by the end of 1955, ! | f ndex is lir P rd quarter 1953 to a former food price index 
The amount circulation Entry for 1937 ref October 1939 /June 1940 
comparison to US currency 


Government Banks sa h onal, t nain banker f 


nment; the iving an ! iller provincial bank 


International Trade: The data on banana exports and total exports are 
Foren Assets exceed Gold and Foreign Ex The adjustment 


amount of Panamanian coin held bar nat (1 of Balbe 
INVESTMENTS are mainly US governmen on ) ! 1948 1949 1950 1951 2 1953 1954 
CLAIMS GOVERNMENT are Gov 

the Government Banh ( MS ON PRIVA 

gage loans Anaels ~ Liabilities is the 


: 

44.04 $3.44 $2.94 37 82 42.14 43.2% 8] 11.4% 10.00 10.85 
37.53 39.36 42.14 43.86 9.30 11.59 9.82 11.43 

14.04 13.48 13.69 18.9 21.37 18.52 18.95 
15.36 10.56 10.28 11.63 11.38 11.12 

Balbo 

92 9 0 6.9 15.2 12.5 17.5 
94 21.5 21.9 7.3 25.6 1.3 6.6 

9 nt Rant nel th fave 

| 

above ind a small 

170 


1954 By Quarters Ky Months 


Apr May June July Aug Sept 


Government Finance 


Derici ‘ 


Government Finance 
excluding the Social 
BORROWING and 

non the basis 
{ the 


ar 


National Income 
Ih Owing t 


— 

\ LUMI 

10.05 12.22 10.08 10.92 Ravenue 

9 66 11.90 10.77 11 ) Expenditure 82 See 
FINANCING OF DEPICIT 

oe 

20 12 Net D estic B ying 

f 

16 02 Net |} ‘ n Ait a4 

) 

‘ . from total investment Hence it not 1 ble to measure the gr Bae 

Beginning 1954 the banana adjustment ! le by Jk Exports and nflationa fact ex t i yovernment defleit nel ate “eee 

and i for ex t nd rts. reanective Trade of the 

Free Zone not included (see Balance Payments statement therefore eau concent the balance ported 

« The index of the Volume of Exports computed by JFS, combining ‘a 
the three export Laspeyre ndex with 1948 value 
the value of ports and the [ ndex of export price s The index of co 
Ir vort Pr ‘ represent the | ndex f export price oe | 

In far as Panama's imports are distributed irly to the distribut chor ri fA' M 
of I exports, in so far as price f ir goods bought f1 elsewhere ’ [eres 

moved similarly to | price ind in so far as freight rates have been 1950 1951 9 4 Ee 
constant, the index export price ndicates the development and Services 
Panama import price The price indexes of cacao and abaca are ur ee 
Values derived from the export statist 

BALANCE OF PAYMENTS: Data summarize the IMI eart tate ieee 

ment. Both export and import entries differ from /FS datar be 

cause they exclude trade with the Canal Zone and ir ide trace { the — — sc 

( n Free Zone Vrivate Capita ‘ 0 

(ash ace ints of the (lentr (; ernment O@cial Nenstics 

irity Fund and the Constitutional Fund. 

Dent: Bonded debt classified as d 

f the location of the market of nd 

re lence of creditor repancie hetweer 

debt change and net borrowing result mair {r the ex j nf tee, SC 
the net borrowing figure of certain Goverr ent ebt trar j 
of redemptions t the Constitutional ind 

Net Errore and mas j 

The data are as « ected t the UN but re ‘ 

ment revenue and transfer pa ent nd on 4 ernment expenditure 

parable to the // err ent deficit t eparate te investment 

4 

« 

| 

> 

4 
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1953 By Quarters 
1937 ’ 19448 1949 1950 1951 1952 1953 1954 I il il iV 


Money and Banking 


1100 


41 6 6 10 §1 0 2 f 


42 113 161 185 4 417 444 


Exchange Rates: Paragua is a complex ts of mult e rate mport all ted rding to eurrenc area l Argentina 


Effective ex rt rates are based on a rate { | guarant per ir budgeted for a x ne-t rivate orts), the US 


Exchange 

Guarantes per US De 

16.50 25.79 16.50 

le 74 00 2) 40 21.00 40 

6 74 00 00 1 00 1.00 4.00 4.00 4.00 

Cold and Foreign Exchange neof US D r 

M ns of Guarante 

> 32a 12 42 64 ) 6645 416 67 Ox 

Millions 

100 687 1,180 1,410 1,080 1,200 1,180 1,240 

plu ibs r minus taxe Effective rates | than 21 guarante lollar, pound ster r, and Sw frar re ind ‘ ther. Effective 

erba All other exports receive rtant subsid dollar, with the ind rates inting for the largest portion 

rates, addition those shown the country page, are Effective for rts the dollar, pound sterling 

7.6 for tung oil, 39.0 for fruits, and 45.2 for meat product ind frar eas are 45, 60, and effective 

Pe. : rates for ta fr ‘ ther are ire 36, 50, , 60, and 65 guaranties 

Import rates range from per dollar, with broken Imports are more evenly distributed among the various rates for 

es ek ere rate between currency area Since June 1 1Y5o exchange for the second and third area 
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I il il Apr May June July Aug Sept 


Exchange Rates 


BUYIN Katt 


rel 
r IMF 4 


Currency and Deposits 


ets of the Central Hank 


ro OTrnern BAN 


ets of Other Banks 


Interest, Prices, Production 


4 
ll 
15.00- 15.00- 15.12- 15.1 15.1 15.1 15.1 
15.00 15.00 14.00 1h .00 19.00 14 00 OO OO 19.00 19.00 19 » ont iX 2 
PRINCIPAL 
1 00 1.00 7.00 7 OW 'T OW oo oo Wheat f Argentina 
. 1.0 271.0 1 0 1.0 1 0 1 0 
4 ‘ 4 Other rt rventina 
0 60 60.0 40 60.0 6 0 6 0 6 0 6 0 
65.0 65.0 65.0 0 Uther Curre ¢ 
61.00 67.00 67.00 ) 63 63.60 ‘ oo oo oo ‘ oo Pay 
Des 
End Gold and Foreign Exchangs« 
15.18 15.18 12.46 11.24 10.98 12.10 CENTRAL 
Other 
End 
1,023 1,084 1,068 1,147 1,239 1,318 1,327 
4 71 737 746 Curren a20 
171 144 133 210 ] I PAYMENTS For HA? 22 
i §29 600 668 ( nment 
7 
Domestic LOANS & INVESTMENT 12 
GOVERNMENT Bond 
Guarar 
» ru International Trade 
132.7 9.4 256.4 214.6 
173 


Peru 


Exchange Rates 


1953 19% 1955 a at 


Cold and Foreign Exchange 


> 10 
Gane 
10a 
10b 


Assets of the Central Reserve Bk. > 24 


19 


ets of Other Banks 32 


ant 


ila 
Prices, Production 


som 60b 


61b 


International Trade 
3000 65 


1955 


Quarters 


J) rorli r Equ 
15.9% 16.1 ] 19 ’ 
19.96 
15.74 17.42 
of 
1.6 15.9 
46.1 46.1 
12.¢ 
) 13 l 
f 4 50.0 68.0 
4 
40.4 
6.2? 6 
1,244 l 0 1,406 
69 1,410 1,460 1 , 4¢ 
10 
1,747 
l 0 
; 1,009 1,008 1,003 
169 114 
64 45 495 619 
Millions of ‘ 
16 193 07 
4 41% 16 3,517 
99 104 141 
14 3,412 3,376 
634 
Per Cent 
00 6.00 6.00 
4.00 4.00 4.00 4.00 
7.96 
1948 100 
111 116 116 1] 
14s 04 0 
164 166 166 lf 
l 166 16% 170 
113 112 115 1] 
644 104 1,069 1.0 
129 $50 
1s 
14 61 0 


6.1 63.6 
1.4 76.1 68.3 
1948 100 
44 161 
144 150 
64 
170 
1s 4: 6 
180 185 193 
National Income 
NATIONAL INCOME 
(;RO88S NATIONAL PrRopUCcT 
Export Surplus (goods & service 
( vernment Consumption 
Gross Investment Expenditure 


0.5 0 x 11.0 45.7 46.1 14.4 

0 43 19.3 14 49 6 12.6 0.9 

10% 617 1,003 1,313 1,46 

Be 60a 6.00 6 00 6.00 6.00 6.00 6.00 6 00 6 00 

i > 61 7.99 2 6.97 7 11 7 37 7 4 7 42 4 12 06 

62 70 100 4] 44 1] 131 

63a 100 122 150 157 159 166 

100 129 142 152 174 

2,824 3,747 3,61 695 4,744 

1,105 1,292 1,225 1,102 1,255 

2,704 3,972 4,473 4,944 4,916 1,130 1,252 1,290 1,273 

73 167.8 « 167.1 175.6 61.9 InT 5 49.7 

156 100 108 142 160 173 162 

74d 199 100 106 100 70 75 

| Millions of Sole 

7,120 9,391 11,984 14,506 16,238 17,20 

mont races 91 4,624 12,074 15,161 18,708 20,71 

9? 61 40 x40) 

174 


NUMBER 12, 1955 Peru 


By ()uarters eee Hy Months 
Apr May June July Aug Sept 
Exchange Rates 
14.00 19.00 19.00 19.00 19.00 19.0 19.00 il 1 
19.06 19.08 19.0 19.11 19.09 19 19.2 14 i) 2 
18.41 1s 18.80 18.80 18.75 18.7 18.7 18 Ra Par 
Gold and Foreign baxachange 
i 4.0) CENT i, en 10 
4.4 4% 1% 5.9 1.9 Grold ald 
11.5 11.0 10.0 12.0 11.0 15.1 Ornen | 11 
24 0 7.0 4 ( ert tand Bar al? 
0.4 1.6 0.6 51.9 0.1 Busine ind ind lual biz 
6.2 6.2 §.2 6 6.2 6.2 ‘ Ner IMF Position 3 
Currency and Deposits 
4,77 901 1,0 4,172 4,10 MONEY 
1, 1,569 1, 580 1,714 1,f Curret ald 
244 4 f 458 1) t Mor b20 
1,779 4 1,879 1,897 1,940 1, oF rime ©) " 
Related I) 
», 111 », 814 6, 066 6,044 BANK Dent 25 
Assets of Central Reserve Bank 
4 674 69 54 769 707 i 656 FoRRIGN Asset 0 
1,124 1,108 1,103 1,095 1,181 1,156 1,129 1,101 1.064 Domest La a | 
1,04 1,049 1,044 1,054 1,051 1,025 1,019 1,01 4 ( nt atl 
Assets of Other Banks 
70 996 4,245 1,241 4,44 Domestic il 
144 Gover ent atl 
631 1,107 Husine ind’ Ine fu bal 
Interest, Prices, Production 
MUNT RATS 
6 OO OO 6 00 OO 6 00 6 OO 00 ‘ ( ‘ ab O 
100 1 00 100 4.00 100 1.00 4.00 1 j \ ] boo 
4.14 4.00 OO rl » 1 
. 6 6.4 6.16 17 f i l afl 
144 199 10 9 1G e Good 
17s 17% 11 ( ror LIVING “4 
Craupe PRopuctton 65 
International Trade 
1, 2¢ 1,021 61 i9 il4 44 EXPORT 70 
141 44 40) Lead «70 
10 f 14 eu a70 
113 10 iv ( «70 
4 0 1 Zit ‘70 
7 190 19.9 1.0 i i EXPORT 72 
OLUME 
10 14 Cotton a74 
161 117 igar b74 
4 4 H Lead «74 
147 Petrol d74 
164 ] Copper «7A 
{ 0 Zin 74 
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Philippines 


Exchange Rates 


watt 
1953 1955 
Cold and Foreign Exchange 
Rane 
Monetary Survey 


Central Bank 

Commercial Banks 


Aims OW PR VATE SECTOR 


Interest, Prices 


' 

« 
19) 1955 


1950 


176 


1951 


oo 


1953 «+e eee eee 


OO 


Pesos per 


2.004 


620 630 
491 
fh 
694 701 


608 
152 114 
645 
239 193 

7 28 


105 102 
135 144 
62 60 
67 6 
693 701 
1,12 1,129 
7 

242 
172 177 
74 40) 
422 
66 64 
a0) 
109 113 


32 

» 00 

RR 
x4 
v2 
101 10] 
97 97 


Sy Qluarters 


615 
492 
1,947 
1,105 
W249 
176 


Per Cent 


, oO 


20 91% 67 739 637 634 615 64 655 
1,565 1,897 1,947 2,005 1,954 1,904 1,914 
25a 74) 748 1,028 904 100 947 G0 
25b 120 149 163 195 194 197 
26b 211 176 150 132 226 204 150 
26d 111 135 145 176 130 136 141 148 
102 104 114 111 102 110 134 114 
/ Millions of Peso 
30> 162 744 975 944 923 900 900 940 914 900 
Spee ee 33b 112 71 65 669 639 624 661 671 626 661 
B3y 162 47 62 728 680 677 704 714 679 704 
120 219 227 149 137 149 
169 124 148 137 152 132 137 
126 106 145 162 134 149 160 134 
132 97 125 lf 156 149 171 156 
| 107 116 115 144 109 115 
61b 100 47 92 90 
oy ot ae = » 62 100 97 109 100 99 93 102 49 
63 100 4 101 93 96 94 
106 100 103 112 104 101 103 101 


NUMBER 12, 1955 Philippines 


Apr May June July Aug Sept 


End Period 


Exchange Rates 


2.004 2.004 2? O04 2 2? O04 2 004 2.004 2 004 | 2.004 O04 KAT 
2 2.358 5 2.358 2.358 2.358 358 358 4 4 4 PRIN KAT! 2 


ENTRAL KANE 10 
232 237 229 198 179 17% 180 181 177 185 174 Foreign Exchange 12 
64 76 74 70 64 HH 64 COMMERCIAL HAN 3 
ted 
310 297 09 5 249 249 50 60 DOLLAL REPORTED Ky | ‘ 14 
f Period Monetary Survey 
634 564 536 517 510 517 FOREIGN ASSETS 
4 522 532 560 620 628 633 635 62s CLAIMS ON GOVERNMENT 21 
65 1) 45 47 32 $2 4) 52 CLAIMS ON OFFICIAL ENTITIES 22 
739 781 R24 852 847 R61 B51 44 ae CLAIMS ON PRIVATE Sector 23 
‘1 35 40 44 UNCLASSIFIED ASSET 24 
1,98] 2 027 > O05 > O38 \ t Liahilit »20 
1,082 1.091 1,110 1,098 1,092 1,085 1,073 1 O71 1.006 M RY 25 
183 163 175 190 191 201 
192 196 160 202 258 b26 
2 22 19 FoRBIGN LIARILITH 
40 UNCLASSIFIED LIABILITIES 27 
Related Data 
R07 830 R07 816 R60 Dents 29 
End Period Central Bank 
482 493 476 415 378 376 384 378 ASSETS 
398 398 382 419 454 452 460 16 456 462 12 ‘> CLAIMS ON GOVEKNMENT a1 
22 ] 20 52 25 CLAIMS ON COMMERCIAL BANKS 32 
905 894 RH4 900 R60 RRO 931 924 947 419 Liahilitiea 
874 R58 R47 851 823 R52 R77 NETARY LIABILITIES 33 
153 159 142 126 135 128 153 
655 630 671 656 644 619 626 640 64) Private Sector 
706 682 696 714 706 69% 694 669 66% 675 679 69) In: Curreney y33 
168 176 137 120 125 158 209 198 214 
End of Period Commercial Banks 
143 133 129 128 135 131 156 
82 32 $1 "9 Currene 
121 111 100 104 103 126 Central 
175 158 15% 14] 128 ‘3 129 Foren ASSET 41 
52 106 78 134 13 146 145 166 CLAIMS ON GOVERNMENT 42 
70 47 32 4) CLAIMS ON OFFICIAL ENTITIES 4% 
737 739 7H) B52 447 R61 B51 N45 CLAIMS ON PRIVATE Sector 44 
1,221 1,214 1,272 Asseta 
77 61 63 Ait 264 51 264 252 Private Sector 
173 176 169 161 165 170 16% 173 15% Official Eentitie 4S 
100 124 135 112 113 120 134 145 Government d45 
446 10 512 02 00 09 QuUASI-MoONETARY DeProsits 16 
395 444 442 447 Time and Savings Deposita 
27 24 27 FOREIGN LIAILITEE 
121 122 145 146 147 149 154 154 175 CAPITAL ACCOUNTS b47 
22 l 20 52 26 21 2s 20 CREDIT FROM CENTRAL BANE 14 
Related Data 
Per Cent Interest, Prices 
1.50 1.50 1.60 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 CENTRAL BANK ADVANCE 
1952 SHARE 
73 65 64 69 77 “4 90 101 101 Mining 4 
87 92 95 95 Gs 95 94 94 i} igar b6 
90 87 all 79 17 Commerce and Industry 
1949 100 


177 


[ag 

End of Period Gold and Foreign Exchange eee 

2 
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Philippines INTERNATIONAL FINANCIAL STATISTICS 


International Trade 


rA\ Villiona of Pesos 

1955 
‘4 1949 100 
128 100 130 146 164 146 169 137 145 142 
73a 106 100 130 134 119 129 B5 26 
118 100 152 201 173 177 154 220 175 149 
100 116 137 163 167 145 165 160 
75 100 73 66 63 73 66 
76a 129 100 106 114 109 112 113 106 
76b 100 110 113 110 120 110 109 
100 115 116 117 133 113 121 
158 100 110 113 111 120 115 111 
100 106 102 107 114 112 116 111 
100 100 113 111 106 108 109 104 
100 122 153 136 129 124 131 130 127 


Millions Pesos National Income 
91 6,969 6,333 6,852 7,656 7,830 229 8.454 Gross NATIONAL PRODUCT 
P 92a 197 74 47 103 112 104 15% Export Surp.us (goods & services 
92b 137 191 13 91 Gov't Deficit or Surp.us 
92« 631 46% Led $97 425 12 40 Private Investment, Expenditure 
1953 1954 1955 93 », 763 6,664 6,759 7,035 7,276 Private Consumption 
445 704 771 744 756 Government Revenue 
95 ) 4 44 44 46 4 45 Less: Gov't Transfer Payments 
Population: 15.4 million 1937; nin 1954 Government and excluding Deposits with the Post Office 
Mor V he tar s data do t precise! add owing to recording 
Exchange Rates: The par rate for the dollar has been pesos per lag 
dollar since 1903. The “principal” selling rate includes, since March Survey by using for interbank items only the entries appearing on the 
28, 1951 a 17 per cent tax on all sales of foreign exchange for purposes usseta side of the balance sheets of the Central and Commercial Banks 
other than the import essential most foods, medicines, agri 
machinery, IFS conversion rate for trade and gold and 1949 1950 1951 1952 1953 
foreign exchange statistics pesos per dollar 1198 1.224 
change are almost all US dollars. The only other items are relativel ead Deposite 40 ‘ > ‘ 12 
emall claims on Japan (10, 9, 10 million dollars at the ends of 1950, Miscellaneous A a (net 44 18 is 44 
1952, 1953). Data from Other Source DOLLARS REPORTED 
are deposits and short-term obligations held for Philippine BANK are totals and averages monthly totals 
as reported by all banks in the US Data approximately corresponding debits to the Deposits included in Money 1 Prior to 1950 data include 
to the amounts reported as owing to official institutions and banks are debits to Goverment Deposit 
presumably included the data reported from Philippine 
é Net IMF Position is Philippine’s quota (15 million d ar minu Central Bank: The Central Bank began operations in 1949 Data 
IMF holdings of pesos, i.e, the gold subscription ) a reported for 1948 refer to the curren ling activities of the Treasur CLAIMS 
from Philippine sources not include the net IMF position. The IMF THE GOVERNMENT include 140 million pesos representing the differ 
entries represent resources made available and not the sums the ence between foreign assets transferred from the Treasury and the 
Philippines may draw Treasury note and coin issue, liability for which was assumed the 
Monetary Survey: consolidation the account the Central Interest and Prices: The Advance Rate the rate for Central 
Bank, the Commercial Banks, and the Post Office ivings 5 tem advances to commercial banks. The volume of such advances is usuall 
The FORBIGN ASSETS are the equivalent of the data shown in the section large. SHARE PRICE indexes are averages of prices in Manila. The index 
above converted par value CLAIMS THE include mining shares refers mostly gold mining shares 
an amount equal to the deposita with the Post Office. OrriciaL ENTITIES 
are government corporations and local government Aseeta ~ Liahilitis The index of WHOLESALE Prices refers to all goods, including exports 
is the sum of the comparable entries for the Central Bank and Commer and ports, weighted by the value of domestic production and imports 
cial Banks and an amount equal to Deposits with the Post Office, less in 1949. The data are also regrouped to produce indexes of prices of 
Central Bank Claims Commercial Banks and Commercial Bank Cash exports, imports, and home goods plus exports 
MONEY comprises the Monetary Liabilities of the Central Bank to the 
Private Sector, and the Checking Deposits of the Private Sector, Official International Trade: The trade data are as compiled by the Central 
Entities, and government agencies with the Banks Bank, but annual import totals are adjusted include aid imports 
These data agree with those published by the Central Bank except that of 3,19, 39, and 91 n pesos in 1951, 1952, 1953, and 1954. Imports are 
the Bank includes the total of Unused Overdrafts made available to measured fob and therefore do not include the 17 per cent tax on exchange 
customers (shown in /FS as Related Data) and 5 million pesos of coin sales that, beginning in March 1951 applied to most imports The 
sunk in Manila Bay. On Unused Overdrafts generally see New Zealand mport data are therefore a measure of the foreign exchange cost of 
Notes QUASI MONEY ci prises Time and Savings Deposits ar { imports at the foreign | nt of shipment and are not a measure of the 
Other Deposits with the Commercial Banks and with the peso expenditure porter Data Value Gold Produced 
Post Office. Orner Derosits with the Commercial Banks are Deposits represent the peso equivalent of gold production valued at $35 per ounce 
by importers in advance of final claims for settlement under outstanding ; 
letters credit (52 million pesos the end and Deposits Export Price lex (series and the Import Price index (series 
held residents but denominated foreign exchange million pesos are Laspeyre unit values derived from trade statistics com 
the end 1953 piled with quantity weight Since imports are fob, the import 


price index measures variations of prices at the ports of the exporting 


iblishes table Money Supy and its countries, The indexes Volume are Paasche indexes derived from the 


The Central Bank 


Data from this table are reproduced below (in millions of pesos at year Laspeyres export price indexes Paasche 
ends). The structure and content are essentially the same as that shown from the base year to each date with 
in the Monetary Survey The data differ ghtl b the differences in e of the current period for each com 
Money Supply noted above; the use net rather than gross Inter measure changes from one period the 
national Reserves (and excluding the IMF position t neluding has been ar change in the composition 
Unused Overdrafts in Domest ( reddit report y the « interpart f trade between these per j Since the volume rather than the price 
of the unsecured Treasur ( rren nM ellane n (Credit to ndexe ire Paa t exe and nee the total « tor value of exports 
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NUMBER 12, 1955 


VIII, 


1954 By Quarters 


Pesos 

215 204 204 187 197 78 73 79 
69 64 39 40 66 27 28 o 
16 13 12 2 13 ") 4 5 

225 252 229 259 268 112 103 

1949 JOU 

164 172 173 170 176 196 
103 119 154 141 120 123 129 
275 249 151 164 280 335 
163 140 155 159 174 185 160 87 
147 142 146 143 147 146 143 143 
108 91 90 4] RY 
113 114 112 108 102 102 104 105 
103 105 97 100 gy Ys 104 v9 
126 124 119 118 117 117 


and imports, rather than the values the samples, are used deriving 
the Paasche indexes, the calculation assumes that the prices of goods 
not the sample had the same movement those the sample. (See 
notes Belgium and Denmark.) The series export and import 
prices are components the wholesale price index and are based 
prices the domestic market. The import price series and 
deviate considerably. The higher level of the B index resulta mostly 
from the per cent tax most imports beginning March 1951. The 
data coconut products refer copra, desicated coconut, and coconut 
oil. The volume index coconut products computed with 
1949 value weights: copra, per cent; desicated coconut, per cent 
and coconut per cent. For descriptions the price data for 
export products see notes to the table “Prices of Major World Trade 
Commodities.” 


BALANCE PAYMENTS: The data are summarized from the IMI 
Yearbook The 1953 trade data are based on exchange control instead 
customs data, which are used for the other periods 

National Income: The data are collected the UN, but reassembled 


for show the relationship between the national income accounts 
and other data. For this purpose the accounts have been regrouped 
approximate the first three entries the gross inflationary factors: the 
export surplus, the government deficit, and private investrnent. The 
EXPORT SURPLUS reported heré includes goods and services, including 
net factor income from abroad, and therefore almost equal the bal 
ance goods and services reported the balance payments. The 
GOVERNMENT DEFICIT reported here is measured by the finance the 
government received, i.e., the sum the national income entries Net 
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Portugal INTERNATIONAL FINANCIAL STATISTIC 


Rate 
1953 By Quarters 


per Dollar 


wee 


Interest and Prices 


112 110 


National Income 
NATIONAL PRODUCT 
Export Surplus 
Government Consumption 
Investment Expenditure 
Private Consumption 


(,oods and Services 


area 


Private Dor 
Private Capital 
Official Donations 


Official and Bank Capital 


Net Errors and Omissions 


eptember 


bie, a7 
1937 
25.00 28.75 28.75 28.75 28.75 28.75 28.7 
Gold and Foreign Exchange 
‘ Millions of US Dollar 
4 ‘ 
Yarrency and Deposits 
Billions of Eacudos 
20b 17.76 17.33 19.74 20.19 24.18 20.40 20.63 20.08 23.18 
Hank of Portugal & Other Banks 74 | , l 4 l l 46 l 4 
70.00 sane Billions of Escude 
moe 63 44 100 104 10¢ 113 115 116 110 119 116 115 112 
100 105 107 109 109 109 122 119 118 111 
Anise oes gee International Trade 64 4 100 103 102 10] 100 10] 101 102 100 100 102 
5.0 
70b 474 460 16 663 654 133 111 139 235 
\/ 70 245 464 604 162 654 yt H06 64 12] 124 163 195 
>71 2,362 10,362 9,061 7,882 10,084 2,129 2,114 2,307 2,991 
Billiona of Eacudo 
BALANCE OF PAYMENTS OF THE Escupo AREA (Jn of Escud 
1950 1951 1952 1953 1954 
Investment ‘ ‘ 
59 2.050 462 2,051 1.365 
Long-terr pital 
edit bala wane ¢ 61 ‘ 
180) 


Votume VIII, Numper 12, Decemper 195! Portugal 


By Quarters hy Months 


Apr May June July Aug Sept 


End of Period Cold and Foreign bxchange 


4 l 9 N 4 12 


End of Period Currency and Deposits 

22.48 A 1k ( 2 7 i i ) 


End of Period Assets of the Bank of Portugal 


1.27 1.27 1.26 1.26 1. 2¢ 1.27 l ( atl 
1.02 1.00 1.38 1.20 1.19 1 44 1.13 bal 
End of Period Assets of Other Hank 
14.99 14.97 16.01 16.36 16.59 16.59 16.9 16 99 i I al 
Per Cent Interest and Prices 
» » O0 00 » 00 ? 00 » 00 00 OO ) 1) | 
1948 100 
12] 121 12 136 134 130 130 l 62 
110 112 110 110 110 110 109 
110 111 10% 10¢ 107 106 i H af 
Vi me of Excudoa International Trade 
$44 432 240 404 il4 l 1s] 134 a70 
194 107 178 198 61 b70 
139 157 166 150 H «70 
, 4 2 2 30 mut) 1.0 O17 | 71 
1948 100 
10¢ 107 107 108 111 11 Import | 72 
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Spal n INTERNATIONAL FINANCIAL STATISTICS 


1953 By Quarters 
1937 1949 1950 1951 1952 1953 1954 


Pesetas per Dollars 
21.90 21.90 21.90 21.90 21.90 21.90 


Money and Banking 
Millions Dollars 
10 5 11! 5 61 5] 51 54 56 52 “4 54 54 


14 16 4 17 19 7] 1# 9 23 
9 lla 9 10 6 61 9 10 13 26 


Billions of Pesetas 


Billions of Pesetas 

» 40 48.5 2.9 65.3 76% 91.7 104.6 117.4 93.8 93.6 98.9 104.6 

Per Cent 

60 4.50 4.50 4.00 4.00 4.00 4.00 4.00 ;.75 4.00 4.00 4.00 4.00 


ant P 


Interest 


cen 


1948 =100 


100 107 126 162 164 176 175 177 178 
62a 100 103 117 159 165 167 162 166 166 166 
100 105 117 125 127 129 127 128 127 127 


Millions of /S Dollars 
70 362 380 189 462 408 482 464 131 134 a9 128 
454 390 596 614 149 150 168 


1948 100 
100 102 135 153 170 113 182 
100 105 108 100 140 116 115 
100 120 156 179 210 192 282 179 188 
75 100 103 KO 78 
76 24 100 104 119 170 202 200 201 204 205 
1953 1954 1955 77 100 92 78 BZ #4 


Billions of Peaetas 


Ww 114.0 119.0 151.48 33.9 50.3 268.7 NATIONAL INCOME 


17.52 25.19 25.19 
7 40 te 10. 10.4 10.46 19.42 10.42 10.42 
4 20 > 4148 49 29 AN 29 AN 29 49 

1.5 78.2 81.3 95.1 75.4 74.2 76.5 81.3 

Be. 

se 22 17 23.1 29.4 16.1 16.4 41.5 39.2 $4.5 
OF / Billions of Pesetas 

16.6 18.2 18.6 16.3 15.1 15.0 16.2 16.5 15.8 15.1 
3ib 10.0 10.2 18.0 25.1 26.2 29.4 22.5 20.8 23.7 26.2 

~ 

Ow 

Fig 

a 


VoLtume VIII, Numper 12, Decemper 1955 


Apr May June July Aug Sept 


End of Period Eachange Rates 
PRINCIPAL EXrortT Rati 


Eind of Per { Gold and Foreign Assets 


hee ited Data fr ’ (ither ur 
26 71 101 10% 1! 119 120 DOLLARS AS Rerportep any US 
12 17 102 109 110 Government and Bank a 


End of Period Currency and Deposits 

79.3 44.0 95.1 Monrey (Net 

7.7 17.7 40) 44.0 42.0 42.3 62.2 42.4 14.5 Currency (Gross 

6.0 53.4 64.4 t Money (Gir 


Kelated Data 


End of Period Assets of the Bank of Spain 
40.0 42.4 44.5 44.4 43.2 45.7 43.4 43.5 47.6 47.2 417.9 Domestic LOANS & INVESTMENT i 
7 15.7 16.2 15.0 15.8 15.9 16.2 15.9 Government all 


End Period Assets Other 
106.0 110.0 111.2 117.4 DOMESTIC LOANS & INVESTMENTS 40 


Per Cent Interest and Prices 


92 5 99 104 112 118 114 114 116 SHARE Prict 61 

177 174 175 17% 180 180 180 1s] 183 184 WHOLESALE PRICES 62 

16 164 166 16 174 176 171 ve 172 iH wv Coods afi2 

128 129 128 130 133 134 134 l 1334 144 Cost or LIVING 63 
Millions of US Dollar International Trade 


169 154 114 164 173 192 VOLUME OF EXPORT 

158 180 171 148 121 145 VOLUME OF IMPORT 

171 212 00 24 44 07 46 Export PRicks (Pesetas 
Export Paict 

202 184 200 04 194 199 197 199 0 04 Import Prict Peseta 
Import Prict 


Jollar 


dollars 


. 

Spain 

0.4 ).42 0.4 i 4 4 ). 42 Citrus fruits and other 2 

“4 “4 “4 3.84 “4 “4 Wine juors, and other 3 

23.61 23.61 23.61 23.61 23.61 23.61 23.61 23.61 23.61 23.61 23.61) 

0 0 i.0 0 0 Orner Export Rate 5 
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406 46.0 46.1 16.9 BANK CLEARING 
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15] 160 142 162 135 Imports, cif 71 
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Sweden INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 


1953 By Quarters 
1937 vy 1944 1949 1950 1951 1952 1953 1954 I II il IV 


Gold and Foreign Exchange Millions Dollars 

613 484 446 507 478 434 435 469 507 
244 184 219 265 194 194 206 219 
269 162 199 288 214 239 242 263 288 
sane OF 14 95 56 60 R4 66 66 80 

12¢ 60 Ye 41 1 113 60 55 37 52 50 665 


Monetary Survey 


2.88 2.63 2.91 3.19 
3.69 4.17 4.31 4.43 4.60 5.95 4.29 4.37 
1.65 10.76 10.78 10.88 10.80 


9.09 11.10 11.57 11.61 12.18 10.69 10.99 11.08 
202 11.29 22.61 24.15 26.02 29.20 29.62 32.85 28.42 28.77 29.94 31.36 
>2 2.66 7.67 7.94 8.44 10.07 10.43 10.89 11.09 9.80 10.07 9.94 10.89 
11.07 12.29 14.47 14.91 16.62 18.18 15.46 16.47 16.62 
2 2.33 8.19 3.46 4.04 4.12 3.73 4.49 3.29 2.84 3.12 3.49 


Bank Sweden 2.69 7.38 9.11 12.48 14.02 12.75 12.94 2.70 13.74 


10 Billions of Kronor: 
2.76 2.67 2.97 2.34 2.63 2.25 2.62 1.75 1.73 1.65 2.26 
assets 32 04 96 .74 79 99 96 80 1.03 1.13 1.15 .96 

2.06 4.79 5.28 5.74 6.07 5.98 5.91 

33 1.73 4.25 19 4.38 5.20 5.61 6.3 ». 53 4.71 4.74 4.82 6.38 

33b | 68 47 61 53 45 $6 29 34 27 41 36 

2} aime On 33¢ 88 8.06 3.20 3.40 3.97 4.39 4.63 4.87 4.15 4.14 4.19 4.63 
j — 33y 98 3.11 3.29 3.61 4.09 4.58 4.84 ». 09 4.31 4.3 4.37 4.84 
| | 332 76 1.14 91 87 el 1.03 54 44 .40 41 46 54 


Billions Kronor: 

40b 43 16 33 3 50 5 18 14 03 12 04 .18 
41 38 20 26 33 18 40 56 60 43 38 49 . 56 
> 42 18 72 1.27 1.11 1.85 1.72 3.3 3.05 2.28 2.39 3.16 3.34 
43 4.00 7.83 7.97 9.07 9.99 9.66 9.84 10.85 9.73 9.45 9.73 9.84 
5.64 9.82 10.58 11.5 13.62 14.80 15.57 13.01 13.17 14.10 14.80 
1.63 3.32 3.34 3.62 4.10 4.15 4.16 4.11 3.92 4.04 3.92 4.16 
1.91 1.82 1.96 2.44 2.34 2.30 2.21 2.02 2.12 2.00 2.30 
44b 1.41 1.65 1.81 1.89 1.90 1.92 1.92 1.86 
2.47 4.32 6.41 6.41 6.21 8.62 6.64 6.64 7.63 7.68 


Billions of Kronor 


1.08 1.18 1.31 1.64 1.83 1.84 1.48 1.63 1.8 


1948 = 100 


100 148 138 174 134 132 140 144 
64a 100 116 175 159 166 236 156 154 169 184 
64b 100 116 161 149 146 185 143 140 151 153 
100 117 150 138 128 156 130 124 129 131 
100 101 106 140 148 139 139 141 140 138 138 
| 66 64 100 102 103 119 129 130 131 130 130 130 130 
100 104 108 126 155 159 166 158 160 159 160 
| 68 67 100 104 108 113 111 111 115 113 117 95 121 
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By Quarters 


End Period 
5.173 §.173 5 
End Period 

475 451 


218 219 


173 


vi 262 214 


124 109 


100 90 112 115 
° 119 123 180 141 
110 116 173 133 
25 25 
End of Period 
2.98 2.96 4.15 3.07 
». 44 5.23 5.69 5.95 
11.34 11.67 11.50 11.65 
l § 11.7] 12.18 


13.71 14.52 
End Period 
2.46 2.49 2.57 


11.65 1.75 1.83 
11.09 1.14 74 
§.27 5.46 4 » 
21 26 4) 6 
15 
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26 o7 o7 
End of Pe riod 
99 


19 9° 19 


03 04 03 14 
62 47 60 
3.62 3.21 3.59 
24 10.53 10.71 10.85 


15.05 15 ) 
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Exchange Rate 


Gold and Foreign Exchange 
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CLAIMS ON GOVERNMENT 21 

CLAIMS ON Private Secrot 22 

UNCLASSIFIED ASSETS 4 23 


GOVERNMENT Derosit 26 


UNet LIAWILITIES 27 
Related Dat 
UNUsep BANK CREDITS 
BANK CLEARING 29 
Bank of Sweden 
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CLAIM GOVERNMENT 
CLAIMS ON PRIVATE Sector 12 
\ Liahilitve 
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ernment b3s 
te ect e433 
It Note 
Ih 
Related Data 
Tht COIN M4 
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{ 
rr afd 

bao 


(LAIMS ON GOVERNMENT 
ON PRIVATE Seevos 

Level Liabilitic 
MONETARY DEPOSIT i4 
Current Aceount 

iving Depo t baa 
lime Derosirs 45 


Related Institutions 
INGS KAN 


( ! 50 

( ent 5 

( Mur palitie 5? 

on Private Seetor 

ef Lial fig 50 

Dey t 54 

Post Orrin: Che ng ley ts 
Interest, Prices, Production 

60 


DISCOUNT RATE 
KeEDISCOUNT KATE 61 
iIVERKNMENT 


‘ 
117 108 103 102 104 
121 118 130 148 
12.58 12.45 12.30 
4] 1.03 1.15 74 77 
4.46 4.59 4.61 4.86 4.79 4.92 1.92 
> 99 2.92 2 63 6% 7) 
2.21 1.79 1.96 1.76 1.93 1.76 
4 
1948 
200 230 25,0 64 74 275 ; 1 her 
162 180 195 210 200) 195 and Steel b64 
141 152 164 171 175 173 165 170 172 Machiner 
117 122 124 12% 128 116 INDUSTRIAL 
96 Ge Qn Ge + 4 ION > 
185 


Sweden 


International Trade 


? 700 
70b 
70c 
704 


1995 72 
72a 
72b 
2¢ 
2d 
76b 
T5c 
100) 5d 
76 
| j »77 


Government Finance 


> 


1955 93 


Population: 6.3 million in 1937; 7.4 m 


Rates: Kates for the 
with par and buying and 


6,708 
262 461 672 667 
200 264 840 396 
166 506 614 


4,541 6,117 


INTERNATIONAL FINANCIAL STATISTICS 


1953 +++++++++ By Quarters 
1961 1952 1953 1954 


Milliona of Kronor 


9,226 8,134 7,669 - 1,992 2,187 
2,623 1,655 1 ys 333 402 
1,136 993 1,109 rf 347 304 

663 913 278 198 
1,267 761 689 164 158 197 


1948 =100 


100 116 144 134 145 158 118 138 152 168 
162 100 113 124 120 97 129 133 87 132 137 161 
168 100 136 148 164 158 190 192 106 202 243 209 
121 100 111 112 130 136 126 122 95 140 167 118 
100 104 127 136 144 111 122 116 144 
100 128 119 118 134 110 117 112 
100 110 197 158 133 134 131 133 

100 154 152 134 130 136 136 131 130 
100 199 188 120 123 127 117 116 
100 164 164 162 147 162 168 
62 100 116 34 164 255 265 231 253 263 269 266 
23 100 83 2 12 136 ( 106 101 99 100 96 
54 100 &9 Ys 173 146 145 138 135 133 137 
100 100 119 165 146 138 137 134 133 134 
100 101 114 145 162 139 143 141 137 136 

Millions Kronor: Year Ending June Government Finance 

1,196 4,397 6,226 6,33 6,144 7,688 8, ROR 9,908 Expenditure 

FINANCING DEFICIT 

160 436 487 1,055 Net Borrowing 
60 10% 180 270 228 317 123 Use of Cash Balances 


2,237 11,487 11,861 12,073 


Billions of Kronor 
11.89 
04 
2.24% 4.62 
8.46 18.04 19 


illion in 19 


dollar are administratively set 


ing rates of 5.17 and 5.18 kronor 


per dollar tates for the currencies of Belgium, Denmark, France, 


Germany, Italy, the Netherlands, Nor 


way, Switzerland, and the UK 


are free fluctuate within limits approximately per cent 


either side par. Admi 
sterling in November 19 
above (except Italy and Norway) ear 
was included this arrangement 


nistrative rates 


on August 22, 1955. For other currencies, 


tively 


were discontinued for the pound 


2, for the currencies of the other countries listed 


ly 1953 The N rweyg in kroner 
ember 1953 and the Italian lira 
rates are still set administra 


Annual averages the par rate for the dollar and the conver 


sion factors kronor per dollar 


Pachange Katee 


IPS Conversion Factors 
Gold & Foreign 


Trade Fuchange 
1987 982 1987 5 BR 
1948 8.977 1948 8.60 
Jean /Aug 1099 4.164 1949-Jan/Aug 60 
Rept 1989 July 1946 4.19 Thereafter 6.1 6.17 
duly 1946- Sept 1049 696 
Thereafter 6.178 Through November 1949 


Gold and Foreign Exchange: The 
Foreign Exchange by currencies is re 
Report. The Bank, however, includes 


ification of the Bank of Sweden's 


ported in the Bank innual 
Credit Extended to EPU with 


EPU The Net EPU that is, the credit extended 


to EPU by Sweden, is taken from EPT 
this position and the total holdings 
Bank is recorded here as EPU (¢ 

ferring EPU currencies include ster 


urrencies 


report The difference between 


currencies a 
1 Prior to 1951 the data re 


ling on DOLLA AS Ry 


PORTED are deposits and short-term obligations held for 


account, as reported by all banks in the 


US. Data approximately corre 


nha 
aponding to the amounts reported as owing to Government and Banks 


are presumably included the data reported from Swed 


Net IMF Postrion is Sweden’ qu 


IMF holdings of kroner, iLe., the go! 


h sources 


ta (100 million dollar minus 


subscription and repurchase 


subscription The data reported from Swedish sources not 
include the Net IMF Position. The IMF and EPU entries represent 
resources made available received from IMF EPU amd not the 


sume that Sweden may draw 
Monetary Survey: 
Sweden, the Commercial Banks, the | 
Checking System, given below. The 
lent of the total reported in the section a 


avings Ks, al 
ASSETS the equiva 
bove, revalued 1949 The 


accounts of the Savings Banks and the Postal Checking System are 


12,421 12,330 12,682 13,687 Dest a 


National Income 


4.95 7.06 Government Consumption 
7.29 7.81 Gross Investment Expenditure 
22.15 24.35 25.17 Private Consumption 


only available annually and with lag several years. IFS accounts 
therefore include UNCLASSIFIED the Monetary System 
an amount equal to the total assets of the Savings Banks and the 
Postal Cheeking System, for those dates for which balance sheets 
are available, and, for later dates, amount equal the deposits 
with the Postal Checking tem and, as estimated by iFS, deposits 
with the Savings amount equal the Treasury Coin 
circulation however included CLAIMS GOVERNMENT 
MONEY comprises the Bank monetary liabilities 
the Private Sector, Treasury Coin outside banks, Current and Sav 
ings with the Commercial Banks, and Postal Checking 
posits. The data Money not agree with those published the 
Annual Report the Bank Sweden. The latter includes Unused 
Open Accounts Swedish banks and excludes Saving 
Deposits Commercial Banks. Determination the items that should 
be included in Money, rather than in Quasi-Money, is a difficult question, 
for which there can wholly satisfactory answer. The Bank 
Annual Report states that Savings Deposits with Commercial Banks are 
practice accounts for Moreover, com 
parison Swedish data with those for other countries made 
July 1953 indicated that Money Sweden calculated without 
Commercial Bank Savings Deposits, Swedish residents will appear 
hold smaller money balances than the residents comparable countries 
The same comparison also indicates that some the Time Deposits, 
ome the Deposits with Savings Banks (here included Quasi-Money 
might also money. There reason consider the unutilized part 
credits extended banks money although this not done 
The amount of the Unutilized Credits has, however, been reported 
as Related Data and may explain in part the low level of monetary 
holdings in Sweden QUASI-MONEY comprises Time Deposits with 
the Commercial Banks, and Savings Deposits with Savings Banks 
Related Data ownership Government Debt are available for 

ne vate sector, other than insurance 
billions of kroner of Sweden's 
government debt; insur n held 1.54, 1.44, and 1.39 billions 
kroner debt the same dates. BANK CLEARINGS are monthly totals 
and averages monthly totals all bank clearings the Bank 
Sweden 


The Bank Sweden: FOREIGN ASSETS are net Amounts Due 
Foreign Banks and Bankers starting with 1951. The amount payable 
this account at the end of 1950 was 13 million kroner. CLAIMS ON THI 
GOVERNMENT cannot be directly reconciled with the balance sheet of 
the Bank of Sweden nor with the summary in the Bank's Annual Report, 

s both the balance sheet and the summary analytical table classify the 
assets according whether they are securities direct loans 


‘ 
vee 
BER 
the accounts of the Bank of 
2 
| 


VoLumeE VIII, Numper 12, Decemper 1955 


Kronor 
1,674 2,126 2,084 2,332 1,945 


‘44 
278 29 350 196 148 
117 279 381 196 119 
147 187 219 192 
2,146 2,250 2,220 2,67 2,572 89] R35 
1948 #100 
103 166 109 145 
70 193 270 ; 


123 146 
149 


131 
124 132 132 
133 133 137 137 138 
123 126 127 126 127 
166 169 163 161 163 16 16% 
247 231 228 223 221 227 
104 106 105 115 
133 134 141 174 166 170 176 
139 140 138 137 137 
138 138 13% 


supplementary table the Annual Report separates the 
security holdings into government and other securities. The other securi 
ties have been classified Claima the Private Sector 


Related Institutions: The data the end 1952 cover the 
all Savings Banks. The deposits for 1953 and 1954 are the 
the large Savings Banks, multiplied 1.4 provide 
comparable with the preceding data. The Bank Sweden 
reports that these banks accounted for per cent the total deposits 
1953. The following table analyzes the accounts the 
ING for the years 1937 through 1953 (in billions kroner Only 
annual data are available the assets the system 


1939 1948 1949 1950 1961 1952 i953 


Cash 29 ‘3 40 71 45 
Claims on Government 46 76 1.03 1.21 
Claims on Private Sector 07 13 12 4 2! ra) 
Asseta-Liabiiities 67 1.18 1.28 1.49 1. Of 1.84 
Monetary Deposits 1.18 1.28 1.48 1.95 1.80 2.02 
Business & Individuals 16 1.04% 1.18 1.31 1.7 1 64 1.83 
Other 40 10 10 07 18 24 19 


Interest, Prices, Production: The Bank Sweden ordinarily quotes 
both Discount Rate for its own discounts and Rediscount Rate for 
discounts eligible Commercial Bank Paper. Changes the 
Rate are usually followed changes the lending and deposit rates 
the Commercial Banks. Since June 1952 there has been established 
rate for the Bank's rediscounts for commercial banks, but the rate has 
been determined market conditions the time the discount. The 
volume rediscounts ordinarily small. The Discount (in per cent 
per annum) and dates establishment 


Feb. 9, 1946 
Dec. 1, 19 

Nov. 20, 1953 
Apr. 19, 1955 + 76 


The yield per cent Perpetual Bonds (averages daily rates) 
quoted indication the long-term domestic rate interest 
indication the cost borrowing abroad yields maturity 
end period) issue Swiss bonds Zurich are quoted 
This issue (50 million Swiss francs 1954) callable whole 
part after May 1964; interest dates May and November 
sinking fund. September, October, and November 1954 price was 
above call; yields to next call date were 3.41, 3.50, and 3.62. SHanre 


Prices: End month prices shares Stockholm; quarterly and 


annual data are averages of the monthly data The indexes are weighted 
price relatives with end of the preceding year market values as weight 
chained from year to year 


International Trade: include only those that have 
previously cleared customs imports; imports include direct imports for 
home use plus withdrawals from customs warehouses for home use. 


totals include small amounts silver exports and imports which were 


excluded fre customs totals prior to 1954 «The data on Export 
and Import Prices, (series are made from price quotations collected 
by the Chamber of Commerce and compiled in Laspeyres indexe 
with 1935 weights. The seri data are made with unit value 
from the trade returns and compiled Fisher indexes with weights 
representing the geometric average of 194% and currer ear quantitie 
Entries for 1937 refer 1938. The two series differ most 1950/1952, 
owing probably to the greater weight or raw and pr ary product 
series The volume indexes exports and imports are 
rived from the total value of trade figures and the Fisher unit value 
indexes, and hence are equivalent Fisher indexes volume adjusted 
make roduct the volume and price indexes equal the 
index of The adjustment that is automatically included 


July Aug Sept Oet 


International Trade 
750 776 ‘ EXPORTS 
145 144 Wood Pulp 
Iron Ore 
Paper 


> VOLUME OF EXPOR 
| Wood Puly 
94 ' Wood 
165 lron Ore 
145 14s Paper 
126 Wood Pulp 
170 lt lt Sawn Timber 
235 Ore 
112 11 Newaprint 
182 180 17% FREIGHT RATES 
> IMporT Prices (B} 


BALANCE OF PAYMENTS OF SWEDEN (In Milliona « 


i952 1954 
Cioods and Services 99 
tn 459 

In t 

I 

Tra i ‘ 

Inve ent ‘ ' 

{ he 
Private Donations 1S 
Private Capital 10 

Long-term ca ' 

hort-terr 
Official Donations i 
Official and Hank Capital 5 M5 
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! 

Repa ‘ 

slanee 

‘ aol 
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Net Errore and Omiestor 


Sweden 


70 
a70 
b70 


sa 
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oa 


First Mall 


954 1955 
i i 

i 
‘ 

“2 


sumes that the difference between the index of the total value of trade 


and the product the indexes unit value and 


yume made from a 


sample should be attributed to differences between the changes in volume 
of the sample and of items not in the sample, and not to differences be 


tween the changes price the sample and item 


tin the imple 
Entries for 1937 refer The data individual 


mmmodities by 


value, quantity, and price are taken from the trade returns groups 


of related items for the value and quantity figures but b 
for the price figure The Wood Pulp price refers 


eached, dissolving 


ulphite pulp The index of Freignt Rati ia compiled by Svenska 


Handelsbanken; measures dry 
of all nationalities in trade to and from Swede Da 
194%, refer to November; for 1949 data refer to Ma 


BALANCE PAYMENTS data summarize 
ment The trad 


Government Finance: A consolidation of the ea 


Le 


charter rates for ship 


r the base year 
cember 


Yearbook state 


iccounta of the 


working budget and capital budget as transacted through checking 
ar ints of the Treasury and National Debt Office at the National Hank 
The ela ecurit accounts are not included in the consolidation and 
the debt figures therefore include government debt to the social securit 
fund The borrowing and debt figures do not i ide notes held by the 
IMF and IBRD. « The Debt data ne 45) are available current 
t juarters and months as f Ww in millions of kronor 
1953 1 12 1954. 1 ‘ 1904 14,100 1955: Jao 4,2 
4 4 it 1 fet 4,666 Vet 
itl f Hl 14.1 14,616 
Discrepancies between Net figures and corresponding 
in the Debt result from the inclusion in the debt figures of various non 


cash iter ich as, in 1952/55, a debt write-off of 245 milli 


the War A jrance Office ng in fiseal year 
( t int Note 


n kronert 
(), the figure 


ag 
» 
4 
| 
| 
4 
76 
‘ 
‘ 78 
Swedish Kroner 
‘ 
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‘ 
62 
‘ 
it} 
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oe 


Switzerland 


hange Hate 


19% 1955 


Gold and Foreign Exchange 


170 


Monetary Survey 
70,000 


National Bank 
10,000 


Large Hanks 


Related 


Interest, Prices, Production 
#008 


1.0 


25 


PRICES 


GOOD 


1955 


vy 
on 


o 


1937- 


12,781 
Ti 
140 
I‘ 


R93 
5, 998 


194% 


206 
AO 

6 


1949 


7,319 
1,339 
17,123 
26 , 097 
11,100 
11,920 
250 
106 
1,866 
77 
40 
115 
97 
27 
6,705 
§ 297 


R19 
9 
106 


1950 


= 


28,365 
427 11,919 
170 100 
29? 
1.9 
69% 
64 
§,231 
60 
§42 6.659 
664 4,9 
773 
042 1,102 
4 
170 100 
7 42 
9 


Of 


100 
98 10: 
101 103 


7,219 
1,626 
162 
9 
2, 350% 
127 
1. 
9] 
410) 
) 


INTERNATIONAL 


FINANCIAL 


Quarters 


1954 


Million 


7,205 
4,283 4,213 
2,082 1,676 
1.070 1,009 
743 702 
396 43 
671 576 
14,971 13,568 
16,312 14,776 1 
8,081 7,173 
4, 886 4,681 
1,315 1,274 


1,393 1,232 
1 0 1.50 
>. 62 63 


116 


GY 
101 100 
105 104 
108 107 
105 102 


~— 


& 


per Dollar 


of US Dollara 
1,770 
1,528 


15] 124 22 
242 
173 190 
14% 170 18] 
Millions Franca 
4 7,287 7,542 7,708 7,647 
20,930 20,649 20,787 21,261 
140) 20 $42 56 
,481 29,508 29 , 965 40,357 0,962 
199 12,082 12 2 12,550 12,839 
119 14,539 14,648 14,777 15,186 
172 
216 
1, 1 , 983 1,983 ?,0138 
719 911 1,18 1,047 924 
299 78 t09 
Millionsof Franca 
973 6,378 6,534 6 , 605 6,608 
46 40) i9 36 36 
220 225 21% 20) 272 
41 15 16 15 35 
10 § ,679 6,827 , 887 6,979 
104 6,483 ,623 6 , 680 6,769 
412 4,806* 4,814 4,938 5,228 
§92 1,677 1,809 1,742 1,541 
255 1,147 
216 157 
172 
49 65 
1,039 
418 62 2 362 384 


llions of Franca: 


928 1,047 
303 271 
6,643 6,802 
7,960 8,224 


4,395 4,280 


1,679 1,863 
1,033 1,045 
702 721 


Millions of France 


405 338 
683 
13,936 14,187 


1,334 


Per Cent 
1.50 1.50 
2.51 2.50 

1948 100 
110 110 
100 100 
104 105 
107 107 


104 


STATISTICS 


4.280 4.296 4.289 4.369 4.285 4.288 

1,502 1,441 1,440 1,472 1,528 1,612 1,474 1,511 

650 1,442 1,381 1,387 1,358 1,406 1,461 1,366 1,388 

260 190 13% 202 19% 242 

22 14,474 16,635 18,369 19,419 2 21,261 29 

222 250 127 171 

977 678 799 R73 918 1,047 1,046 944 

megs co 41 104 160 169 Ts 133 165 271 161 174 247 

2,775 6,328 6,421 § , 391 § ,655 6 , 802 6,676 

222 450 516 550 634 662 683 587 

11,999 11,102 11,586 12,144 12,716 14,187 

458 1,090 1,125 1,212 1,248 1,230 1,242 
1.50 1.50 1.50 1.50 1.50 1.50 

ae mie Sigg 160 > 63b 50 100 97 101 100 101 

64 61 100 99 105 104 104 

100 101 107 107 107 


VIII, 12, 1955 Switzerland 


Apr May June July Aug Sept 


End Period 
4.290 4.285 4.285 4.285 4.285 4.285 4.285 4.285 Exchange Rate 
End of Period Gold and Foreign hxc hange 
HOLDINGS 


1,542 1,573 1,612 1,577 1,572 1,602 ,579 National 
1,417 1,451 1,461 
125 123 


— 
=z 


oreign 
189 174 162 168 143 128 124 107 109 Net 


End Period Monetary Survey 
. 7,704 7,680 7,765 7,94 7,704 7,661 f 4 7,744 7, 706 f 6 7, 666 FOREIGN ASSETS 4 
1,497 1,702 1,652 1,644 1,711 1,754 1,80 1,924 CLAIMS GOVERNMENT 
21,492 21,494 21,802 22,396 22,634 22,768 22,949 22,999 +, 046 2 CLAIMS ON PRIVATE SECTOR 22 
31,003 31,086 31,664 32,481 32,649 32,970 Asseta ~ Liabilities 20 
. 2,714 12,760 12,934 18,199 12,972 13,080 13,086 13,08] MONEY 24 
15,374 15,740 16,119 16,555 16,703 16,764 


PAYMENTS AGREEMENT 
GOVERNMENT DEPOSITS 


2,016 2,018 2,016 2,058 2,090 2,090 2,090 2,094 ,,094 >, O97 CAPITAL ACCOUNTS 
901 743 974 1,105 1,034 1,031 1,094 1,020 LIABILITIES 
Related Data 


End Period National Bank 


668 6,804 6,973 6,799 6,753 6,947 6,950 EIGN ASSETS 

36 9 49 46 47 46 46 46 46 46 Af H CLAIM ON GOVERNMENT a 
117 110 220 112 110 113 164 158 149 177 CLAIMS PRIVATE SECTOR 

7,012 7,310 7,028 6,999 6,952 7,218 7,186 7,079 

6 , 65% 6,673 , 806 7,104 6, 832 6,803 6,753 7,015 6,981 6,874 O51 Monetary LIABILITHI M4 

4,920 4,967 », O52 5,412 5,105 5,084 5,073 5,128 5,123 5,131 ) In: Notes 

1,255 1,272 1,151 1,107 1,348 Banks 

Government b36 

429 437 455 569 573 539 466 454 433 l Payments Agreementa 36 

Other 


Related Data 
970 PReASURY: Foreign Asseta 37 
384 384 384 418 418 418 Coin 
End of Period Large Banks 
1,126 1,056 1,030 823 767 1,039 940 1,005 
206 184 161 168 168 166 161 158 165 177 CLAIMS ON LOCAL GOVERNMENT il 
6,848 6,964 7,205 7,363 7,418 7,520 7,442 7,457 65 7,541 CLAIMS ON PRIVATE Sector 2 
4,422 4,422 4,283 4,411 4,461 4,463 4,522 4,510 
1,949 1,973 2,082 2,045 2,067 2,13 2,151 1,165 7 178 rime AND SAVINGS Deposits 14 
1,087 1,081 1,070 1,071 1,130 1,146 1,154 Hont 
743 774 774 774 i74 i74 CAPITAL ACCOUNTS 
End Period Related Institutions 
403 363 405 419 i44 Cash 
590 686 671 5&9 588 608 604 640 ‘ Claimea on Local Government 5 
14,529 14,729 14,971 15,161 15,240 15,4 Claims Private Sector 
15,779 16,039 16,312 16,390 16,412 16,517 16,684 16,7 


Kelated Data 
1,305 1,281 1,334 1,393 1,310 1,304 1,331 1,340 1,460 | i Post Orrick: Der ta 57 


Per Cent Interest, Prices, Production 
1.60 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 NATIONAL BANK 
2.48 2.63 2.65 2.72 2.75 2.94 00 1.09 $.07 (,OVERNMENT Bond 


1948 
115 120 125 133 143 144 140 14 144 153 156 4 HARE PRict Industrial 62 


100 101 101 103 10 103 103 103 10 103 04 iH eG i b63 
104 104 105 106 105 105 106 106 106 Cost 
108 108 108 108 109 109 Waal 65 


104 


i 
1,4 

hange 
l'reasury 14 

xchange 

2 

b26 

1 

7,642 7,724 7,852 8,081 8,235 8,312 ’ lime and ivings Deposits 54 
4,806 4,805 4,836 4,586 4,940 4,946 4,982 5,056 O56 O54 Bonds 55 
1,295 1,297 1,296 1,315 1,315 1,316 1,516 1,320 l ) | Capital Accounts 56 et 

105 106 107 107 109 
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4 
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Switzerland INTERNATIONAL FINANCIAL STATISTICS 


International Trade — 
VIS, 


1953 By Quarters 
1937 ~1944 1949 5 I il IV 


Franca 


72 100 
73 100 
74 39 100 
Millions of Franca Government Finance 
82 994 2, Expenditure 
43 ) y y 2 PURCHASES OF FOREIGN ASSETS 
FINANCING 
25 2 7! Net Borrowing 
BS 2 y2 42 Use of Cash Balances 
7 7 7,777 7, 806 7 1,48 DEBT 


Government Finance 


Population: 4.2 million in 1997; 4.9 milli ) DOLLARS AS ReporTED BY US are deposits and short-term obligations 
held for Swiss account, reported all banks the US. The amounts 
reported owing the Swiss Government and Banks are considerably 
larger than the Foreign Exchange holdings of the National Bank, as the 
holdings of the “Private Banks’’, for which no data are available, are 

see Monetary Survey Moreover, owing to the international 
role the Private Banks the Reported the not 
provide good indication Swiss residents. Also, the 1937 
and 1948 data include holdings o S. For all of these reasons the data 
do not have the same meanin y do for other countries and are 
not reported the Country 


Exchange Rates: Since 1940 the rate for the been 
between 4.24 and 4.47 france per dollar, with the res . late 1952 
confined to approximately 4.254 and 4.305 refer to 
the buying rate, with the selling rate norma oted at 1375-.00 
above the buying rate. The parity the franc equivalent 
4.373 frances per dollar. The National Bank bu 
are 4.28 and 4.46 frances per dollar. In practice, he r, the 
been maintained within the much narrower limits given abo. 


From the end of World War II to September 1949 importers were re 
quired to purchase exchange at the rate discussed above and the National 
Bank would purchase only proceeds of ; horiz xports, certain Monetary Survey: | i ion oO he accounts 
invisible receipts covered in payments agreet i ixed amounts of Bank, the Large Banks, F al Bar , and the Local and Saving 
dollar exchange from travellers, and incor rom rtif Swiss Bank the banks cover ) y Report of the Sw 
owned assets in the US and Canada. Other exchange wi r free Bank) and the Treasury's fo s and coin issue. The banks 


market in which the dollar wa uoted ¢ P ise ang from consolidation include 4 najor of the ban} ing 1 


approximately 30 per cent in ear! , in Ser b G4‘ Switzerland that ‘ no ary lial s to 
exclude, however, Banks for whom data are 
available. These j ively ir sv sand foreign capital markets 
1937 , eae . Thus, the data ary Su y give a fairly comprehensive 
yo 42 picture of internal netary ¢ loy its in Switzerland, but do not 
1940 show the important yn of Switzerland as an international financial 
1941 a7 962 aif center, « FOREIGN ] holdings of the Treasury, and an 
offsetting deduction made CLAIMS THE GOVERNMENT, i.e., 
- ;, the Treasury's net gold an ign exchange purchases are considered to 
IFS conversion factors for gold hol om be marginal transaction sulting in equal changes in its borrowings from 
for 1948 to date, IFS conversion fact ' py yn excl banks (see note to al Fund in Canada for the treatment of a 
statistics are 4.32 and 4.36 in 1937 and 4.50 for 1944 to date ar problen , its equal to the Treasury coin in circulation 


Gold and Fereign Exchange: The Treasury's For®ign ExXCHAN and deposits with the st Office, that are directly made available to 
represents outstanding balances on Payments Agreement Acc sal the government are al Since Claims on Local Government 
Switzerland's net EPU Position. Claime ag t Germany tha cannot be separated i in” n the Central Government in the 
celled in 1952, amounting to 872 million Sw francs, ¢ i fr balance sheet of the Na i , all Claims on Local Government 
the data throughout the period EPI » ) a are included in this series aT ies is the sum of the compar 
credit extended EPI able items sections below, including Treasury coin, less claims 

Dollars the National Bank the other banks and Cash holdings the other 

End Government banks abil s of the Other Banks to the National Bank cannot be 

and recognized balance sheets the banks; consequently, their 

1937 é liabilities t« 1e t of the ‘ my are presumably overstated by this 

444 , small amour MONEY comprises the total Currency issue of the National 

Sight Deposits with the banks included the sections below, 
196) 21 d Tr iry coin, and Dey tas with the Post Office. The series is the same 
published the National Bank. presumably overstates the 
ipsa 2 oney of Switzerland by an amount equal to the currency holdings of 


Annual averages of rates for the 


1,286 3,435 8,457 3,911 4,690 4,748 5,163 5,264 1 ,226 1,233 1,279 1,424 
1,404 4,999 4,791 4,536 5,911 5,193 », 054 587 1,166 1,25 1,232 1,400 
OW 
‘ GL 
TUE 
“~ 
a 
] 
] 
titut 
- 
y 
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‘ 
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VIII, 12, 1955 


Quarters 


Milliona Franca 
1,213 1,243 444 


1,296 1,382 508 


1948 = 100 
113 25 3! 2% i! 133 
101 ‘ 97 4 > 91< 
96 ‘ ‘ 


the banks 280 million the end 1953), and under 
states it by the amount of the domestic monetary liabilities of the private 
banks. QUASI-MONEY comprises Time Savings deposits with, and 
jonds of, the Large Banks, the Cantonal Banks, and the Local and 
Savings Banks. UNCLASSIFIED LIABILITIES are larger the quarterly 
and monthly data than in the annual data because data on 
Agreements Liabilities and Government Deposit 

year-ends. BANK CLEARINGS are monthl 

monthly totals clearings through eight clearing houses 


The National Bank: CLAIMS THE PRIVATE are discounts 
and advances against securities (approximately 90 per cent government 
securities Some of these discounts are made for banks. CLAIMS ON 
BANKS not include some discounts included Claims the Private 
Sector. Assets the total the balance sheet items reported 
the National Bank. PAYMENTS AGREEMENTS represent 
liabilities account outstanding payments agreements 
ported the National Bank. COIN excludes gold coin 


Large Banks: The large banks are the five banks that perform the 
largest part the domestic banking business. Assets the 
total of their balance sheet items less inter-bank itema (1,047 millior 
francs the end 1953 


Related Institutions: Related Institutions comprise the CANTONAI 
BANKS that limit their activities individual provinces and LocaL AND 
SAVINGS BANKS that are small institutions organized primarily muni 
cipalities and cooperatives. Assets the total the balance 
sheet items less inter-bank accounts (309 million the end 
1954 


Interest, Prices, Production: The Discount Rate the National 
Bank is the rate at which the Bank rediscounts eligible commercial 
paper. The volume discounts ordinarily very The weighted 
average the yields maturity Government and Federal 
the domestic rate of interest. Monthly and quarterly data are averages 
of all Friday quotations; annual data are averages of daily quotatior 
SHARE Prices: Data are averages Friday prices Zurich, Basle, and 
Geneva. Index weighted the market value shares outstanding, 
adju ted for share dividends, rights, new « apital, and similar changes 
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July Aug Sept 


International Trade 
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IMPORT 


VoLUME OF EXPORTS 
Vol 


UME OF IMPORTS 
Prict 
Import Prict \ 
IMporT Prices (B 


The whol 
(,0008 Wwe yhite 1} 
have 44 per cent 
materials on! 


facturing ar 


International Trade to exclude 
relatively ill ar ony rts 
that have previously j " ‘ | ct 
imports for home u is i f j The 
trade indexes agree \ sand Price 
indexe ries A) in vinning January 
1955 r to 1948 ) h 
1938 The index of It ’rices ‘ ymponent of the 
wholesale price index of H i yvers only foods 
and raw 1 rials and hen i ng ‘ ve been very 
different fr 
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Government Finance 
Treasur Purchases 
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include 
obligati 


ia 


i ita 


ir between the 


‘ 

475 459 97 4x6 1s 70 

171 176 146 

145 138 132 List 73 See 

>» 75 

price index refers the Home and Import 

of the weights. The index includes foods and raw ae 

[The Wage index refers to hourly rates paid in manu ae 

HE) construction, inclusive of cost of living allowances pais 

| or PAYMENT mprehensive Balance of Payments ia 

Data represent the cash aeccounta of the ee 

of Foreign Asset vies Government accounts apes 

foreiy exchange purchases a ng from EPI 

ons and include as part of the change in cash balances changes BS ¥: 

in Treasury gold } ling In J} nerenses or decreases in Treasury SOR: 

, car 
, ne mm excl P re rt ol lee lef ere 3 

and el ed in item, wh a deficit 

surplus, require provides finance. The data are the same 

reported in the gold and foreign exchange section and in the Monetar aa 

Survey. the Mone irvey, however, Treasury gold and 

exchange holding ire cor lated with tl eof thet netary ter 

and offset with adjustment in the data bar claima on government es 

. 

The financing data for 1950 do not ir ide a devalumition | on Sterling ee 

77 million frat and a write-off of « in n fran 

which a int for the d repancy in that ye: financing ery ey 

ite and the iter equ yw f ance T he ree of the diserepaney ee 
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Exchange Rates 
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Gold and Foreign Exchange 
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Monetary Survey 
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Thailand 
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Deposit Money Banks 


3000 


Trade 

130 ~ 
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‘Thailand 


INTERNATIONAL 


= 


Quarters 


Baht per US Dollare 


12.45 12.45 12.45 12.45 
15.74 16.51 17.23 19.33 


56 17.52 18.42 21.05 
17.71 18.59 21.16 
16.7 16 16.75 

Mi rr of dD ira 

114 114 114 114 
215 188 


3,728 4,245 
769 1,845 1,957 1,979 
122 140 126 
7,409 7,920 
470 518 
1,104 
139 168 227 398 
689 605 825 912 
3,208 8,098 2,999 


Millions of Baht 
»2el 4,126 4,123 3,782 
? 


, 251 3,550 4,040 4,965 
10 14 6 22 
7,610 7,812 8,309 8,896 
5,318 5,579 
427 495 496 556 


3,823 3,826 3,834 4,048 


742 842 988 975 
,250 4,263 4,33 4,436 
742 YY 984 1,143 
259 2,412 2,544 2,623 


139 168 227 398 


Millions of Raht 


438 510 613 
28 140 135 143 
310 370 470 
168 178 205 256 
, 769 1,845 1,957 1,979 
,374 2,533 2,682 2,848 
,449 1,498 1,554 1,636 
1,236 1,312 1,390 
277 262 242 246 
436 470 493 518 
Per Cent 

7.00 7.00 7.00 7.00 


1950 «100 
129 132 141 
Millions Baht 


1,184 1,162 1,142 1,070 


714 
20% 130 163 129 
101 69 103 


81.3 86.7 71.5 
49.2 65.4 57.1 42.0 
13.4 7.6 7.4 
6.7 4.5 3.5 5.6 
76.3 82.1 


INTERNATIONAL FINANCIAL STATISTICS 


FINANCIAL 


: 2.974 17.53 21.23 19.27 20.00) 15.78 19.33 19.00 

23.42 20.98 21.89 16.61 21.05 20.64 

12.55 12.55 12.55 12.55 16.75 16.07 

139 100 170 245 239 160 

180 162 113 194 193 187 162 

181 168 123 193 198 191 168 

177 165 121 189 194 188 165 

Millions Baht: 

2,180 2,758 2,601 192 1,962 1,714 1,578 1,160 

2,881 3,108 3,968 4,907 4,932 6,057 

4 

29 807 1,117 3 1,978 2,786 8,015 4,174 3,127 3 

302 5,199 6,490 7,310 8,896 9,887 

33b 2,269 2,419 3,102 3,715 4,048 4,605 

2,625 3,341 4,128 4,087 4,436 4,924 

1,040 1,438 2,090 2,623 3,233 

359 366 445 499 512 613 546 

40b 258 290 350 $72 377 470 423 

628 733 935 1,438 1,979 2,281 

402 1,118 1,234 1,668 2,153 2,848 

647 750 960 1,214 1,387 1,636 

43b 106 171 246 281 

1,255 2,063 2,253 2,478 2,703 2,671 145.7 

2,853 4,140 4,648 5,854 5,678 1,669 1,406 1,391 1,686 

Millions 

14.7 14.7 20.8 24.2 22.7 17.9 


VIII, NUMBER 


End of Pertod 


19 


21.08 21.03 ec. 
16.75 16.07 16.0 


End of Period 


155 130 125 
162 27 122 
3 4 3 
End of Period 
356 277 
, 807 5,996 6,040 
2,150 2,235 2,442 
60 265 127 
909 8,852 8,886 
686 
547 561 602 
1,279 1,300 1,056 
778 
580 768 769 


End of Period 

3,641 3,320 3,327 
615 », 830 
23 21 

9,339 1,436 +. 460 


4,226 4,110 4,516 
h 777 
4,685 4,565 4,602 
1,066 146 
465 $,050 
B11 ROS 178 
End of Period 
554 176 366 
136 119 100 
419 257 267 
92 165 154 
2,150 2,235 2,442 
2,897 2,777 962 
1, 763 1,625 1,645 
1,460 1,310 
293 315 279 
547 561 602 
Per Cent 
7.00 7.00 7.00 


1960 «100 


141 129 
Millions of Baht 
1,034 1,028 1,160 
474 426 501 
183 188 210 
60 97 96 
1,612 1,775 1,749 
67.1 65.0 73.7 
38.0 34.1 40.1 
9.5 9.6 10.7 
8.1 5.0 4.9 
76.9 81.1 
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DECEMBER 


By Quarters 
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6 7 
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9.104 4 
6,057 6 
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744 
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4,182 
$,4262 ) 
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13 
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7.00 
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Exchange Rates 
BuYING KATES 
Rice « t 1 
as 2 
t 
Other | I rat ‘ 
SELLING KAT 
Free Prir rt rate 
ir rt rate «4 
Gold and Foreign Exchange 
BANK OF THAILAND 10 


Exel 2 
te al2 
| I) ims bi2 
Other «12 

Related Data from Other Sourcea 


IMF 


Monetary Survey 


Net ITION «4 


FOREIGN A ‘ 20 
CLAIM i GOVERNMENT 21 
CLAl PRIVATE SecTor 22 
iriep Asst 23 
\ fie 220 
MONEY 24 
QuASI- MONEY 25 
GOVERNMENT DeposiTs 26 
CAPITAL ACCOUNTS 2 
LIABILITIES 28 
Related Data 
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Rank of Thailand 
ASSET 30 
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t et b33 
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( 40 
Curret 
At Bank of Thailand b40 
CLAIMS ON GOVERNMENT 
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International Trade 


Rice a70 
Kubber b70 
Tin 


Imports, cif 71 


EXPORTS 
Rice 
hubber 
Tin 

Imports, cif 


a72 
b72 


20.55) ee 4 

291 265 bo 273 204 406 tia 

177 151 151 160 180 184 193 202 124 

145 122 116 126 124 124 127 

123 132 130 129 130 121 12 125 Brag. 

121 128 127 125 126 118 119 119 

6,484 

625 526 

928 

, 853 5 6.005 1.456 1.59 

4,605 4,912 4,841 

103 

<8 

546 499 

123 120 137 

423 

180 176 

281 282 269 

652 623 6 ae 

7.00 7.00 7.00 7.00 7 00 7.00 

1,288 1,529 

96 90 22 

85.4 27.6 ee 

40.9 16.2 15.1 
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International Trade 
5 1953 eee By Quarters 


1937 1949 1950 1951 1952 1953 1954 


61 76 100 99 RR 


74 67 2 y 

\ 74e 153 64 69 100 87 90 98 91 109 82 77 125 

100 121 106 102 104 104 101 101 

102 112 100 104 125 132 120 133 130 132 

110 108 100 115 113 105 118 112 111 108 

129 100 104 132 120 133 130 132 131 

110 102 100 135 122 100 119 106 
Population: 14.5 millions 1937; 19.9 million 1954 Monetary Survey: consolidation the accounts the Bank 
landandt Mone Janks leg ni GF er IGN 
eee A government payments and student expenditures abroad are t dollars, above, and in the Bank of Thailand section, below. FOREIGN 
single fluctuating the period since ASSETS reported the Bank balance sheet are valued 
World War exports other than rice, rubber, and tin, and most imports the official rate exchang However, the Monetary Survey, 


have been made fluctuating rate. Less favorable rates had applied 


wh lata » int led t sure ffect r 
- whose data are intended to measure the monetary effects of transactions 
to rice and tin until August 13, 1955 and to rubber until September 


with foreigners, including the effects of the exchange system adopted 


15, 1966 the monetary authorities, the data represent the net 

From January 1955 rice exports have been made mainly private baht for foreign exchange purchases and sales. multiple 
traders. Effective August 14, 1955 exchange proceeds are sold wholly currency countries the monetary effect changes foreign holdings 
the free rate; from January August proceeds were sold partly may shown one two ways. Either foreign exchange purchases 
the official rate (12.35) and partly the free rate. Effective rates sales can recorded assets sir rate with the profits 
varied grade rice and the quotations reported Line are losses arising from exchange transactions recorded this rate shown 
applicable white rice, per cent broken (the grade accounting liability item, the net expenditures receipts foreign exchange 
for about 35 per cent of the value of rice exports in 1954 For other transactions may be reported by recording all purchases and sales at the 
important grades the applicable rates were 15.46 and for March rates which the made The data exchange profits from 
and 16.29 and 16.98 for June Until January 1, 1955 rice was exported which the JFS data « FOREIGN ASSETS are calculated are not pub 
mostly by the government, after purchase from local growers at baht ! but have been made available to 
prices representing approximately the equivalent of 12.45 baht per dollar tion, below, the series reported 

Exchange proceeds tin exports since August and rubber export den inated sterling 
since September 15 are also sold wholly at the free rate Kubber and rae lin FOREIGN A ETS since their 
tin export proceeds had been sold per cent the 12.45 rate and per 
cent the fluctuating rate applicable other exports. 20:80 
proportion was effect for rubber from June 1947 until September the foreigners 
1955 while that for tin was set in September 1952 and discontinued at wr ant nm of Thailan rs anged 
in August 1955 From December 1949 to September 1952 the pro " e Bani ol tf ns ind alance 
portion for tin was 40:60; from January 1947 December 1949, 
for government payments) still effect; from April 1952 March Thailand 


‘ash, and Profit on Exchange 
of the Bank of Thailand 
Private Sector. QuUASI-MONEY 


1954 there was also a rate of 16.07 


Annual averages the market par rate for the dollar and 


conversion factors for gold and foreign exchange and trade statistics, in th the Deposit Money Ban 
baht per dollar rency holding are 
IFS Conversion Factors hly totals of debits to sight deposits 
Foreign with the Deposit Money Banks 
schange Hates Gold da ng the debits and clearings figure 
2.27 937 2.18 
1949 2.60 Thereafter , 
1940 2 60 Bank of Thailand: 1} ecounts include the treasury coin issued in 
1941 Jan June 2.86 Trade Monetary Liabilitic 1 an offsetting entry in Claims on Government 
May i-liee 31, 1946 4 6 : Kaports Imports 937 data re the March 1938 data on Treasur eurreney i ie only 
Rice Rubber Tin Total 
1948 9 96 uly in Tote I FOREIGN A I ere revalued in March 1955 and from March through 
1949 Jan Sept 9 96 1945 6.0 1 June 19 the revaluation profit (2 n baht) is included in Prorit 
1949 Oct-Des 12 60 1949 19 16.2 14 1.4 
1961 21.60 17.9 16.0 transferred capital newly created Exchange Fund; billion 
1962 18.66 12 s +4 t.G 20.6 06.2 76 was used to retire Government debt and the remaining .3 billion was 
For 1937, single rate of 2.28 tion to purchase foreign assets from the Bank of Thailand 
For the special nversion problems connected with trade statistics, Related Data: ExcuaANce Funpb: Estimated Foreign Assets of the 
ie see notes to International Trade Section, below Exchange Fund (assume nitial holdings have not changed 
Gold and Foreign Exchange s Beginning July 1955, 601 n dollar Deposit Money Banks: These are the Commercial , the Govern 
are added to line 10 as an estimate of the holding f the new created ment Savings Bank, and the Bar for Cooperatives statements 
Exchange Fund, This assumes no change in its holdings { uly on giving principal ets and liabilities, rather than complete balance sheets, 
I'he US dollar component of foreign exchange holdings of the Bat r re a lable for these | In these statement ets exceed reported 
Thailand includes, beginning 1951, some dollar bonds issued by govern liabilitic The difference, which proba ecounted for rt tly | 
ments other than the US and guaranteed by the IBRD. « Douias 3 capit . ints for a part of the UNCLASSIFIED LIABILITIES re 
are deposits and short-term obligations held ported the Monetary Surve 
aand account, as reporte 1 all banks in the US Pr to 1950 Interest Rates: The Rediscount Rate of the Bank of Thailand is the 
as reported by banks in the New York Federal Reserve District on! 
‘ ’ rate which the Bar | ints eligible con ercial paper for the 
prior to 1949 deposits only Insofar as these are ow ng to ficial cor r lt I ‘ . I 1 
‘ he \ ‘ fad nt rdinar 
itions, the data reported from Thai irces include rate has been per cent per Februar 194 
them in approximately equal amounts. « Net IMF Position is Tha — 
land's qui ta (12.5 m lion dollars) minus IMF holdings of baht, i.e., International Trade: Owing to the multiple currency system, the trade 
the gold subscription The data reported from Thai irces do not statist of Thailand involve special probler As given in J/F'S the data 
include the net IMI position The IMF entries represent re iret in baht are intended to me ire the nat | currer proceeds of ex 
ade available to IM and ne t th th at land araw pe rters if | the n I i currency exper i t ires iii} rters The d it ‘ 
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1954 By Quarters 


1950 #100 

75 71 79 82 101 9 95 107 

68 62 74 65 93 103 104 99 
108 93 94 101 122 95 100 l 

98 99 105 OR 98 109 107 112 

102 10 105 10 110 116 108 17 

123 122 120 114 l 124 130 

60 60 66 81 92 ) 

91 101 106 100 87 102 9] 9 

Pricea Dollara 

103 10 10 105 9 102 93 101 

124 12 120 114 98 105 97 102 

53 63 68 99 96 oo 

87 95 100 93 . 97 a? 90 

me ire the foreign exchange earnings of 

ge exper ture for imports, whether these 

rters or to the monetary authorities. They 

1 re ns of cust lata in d r The 

litiple currene tem involve i means of 

f rice from having inflationary effects on the 

for export purchased the government 

| i y vernment The foreign exchange proceeds ire 
sold to the Bank of Thailand at the official rate, an arrangement that 


vernment 


presumably compensates the g iht expenditures for 
the purchase rice and hence approximates the baht receipts 
producers taht figures for rice exports are therefore recorded at the 
official rate. Proceeds of rubber and tin exporta are sold to the Bar f 
Thailand by private exporters, partly at the official rate and partly at 


the free rate. Baht figures for rubber and tin exporta are made by con 
verting dollar proceeds at the effective rates determined by the official 
and free rates and the percentages required sold the official rate 


(See note the exchange rate section.) All other exports are presumed 
to have J rovided baht J roceeds equal to their foreign currency proceeds 


converted the free rate. Customs and Bank Thailand data the 
baht value exports differ from each other and from 
data represent conversions original data dollars the official rat 
through 1952 and, presumably, the free rate for 1953. The 
data represent conversions the lollar data the official rat 

iternative 


uston 


tomes doll 


through 1951 and the free rate thereafter, and, 


revisions the dollar valuations for rice, rubber, and tin and conversions 
the revised dollar data the official rate through 1951 and the 
free rate thereafter 
Bank of Thatland 
with custome with ined 
Castome doliar data dollar data ifs 
millions of baht) 

1948 2,083 2,083 2,484 3,049 
1949 2,777 2,777 2,98) 1, 608 
4,473 4,473 4,918 
1962 6,747 6,841 6 4.736 
1963 6,816 6, 433 6, 868 4,568 
The import data baht represent the dollar costa converted 
the free rate. These data prior 1952 represent Bank Thailand 
recalculations customs data. Prior 1952 lata recorded 
the official rate importa whose invoices were properly filled out and others 
estimated Bangkok prices. Customs data for period are therefore 
a mixture of data converted at the official rate and data approximating 
conversions at the free rate Th heen re 
compiled the Bank 
recorded at the official rate compare 


with follows (in 


Custome 
1948 1,767 2,868 
1949 2,280 4,140 
1960 2,881 4,648 
1961 6,714 6,464 
1962 6,678 6.478 


Data cover year beginning April 1937 


1955s By Months 


July Aug Sept 


International Trade, continued 
Rice 

Rubber 
Tin 
Export Prices (A 
EXPORT 


Rice a76 
Rubber b76 
Tin 


Export Prices (C 


Rice a77 
Rubber b77 
rin 


1952 toss tose 
Coods and Services 49 0 14 
Importa, cif i 
Nonmonetary gold (net 
Other (net ) 
Private Donations ‘a 71 4 
Private Capital 
Official Donations ‘5 14 
Long-term capital 
Anseta, Hank of Thatland ! 
Other 
t-terr eal 
Liabilities 
terling balances 
I d ar balances ‘ 
Other foreign assets (incrense ‘ i 
Monetary gold (increase 
Net Errore and Omissions iz 
The index the Volume piled the Bank Thai 
land. It isa Fisher index with 1% i current weight It in the partner 
to the export price index (series A), below, and therefore its price weighta 
refer to dollar prices conve ted into baht at the free rate ce rice has 
increased moat in volume and since ite share of the total rises more in 
the free rate series than in the effective rate series, a volume index with 
weighta representing prices calculated etfective ratea would rise 
than that shown. Three indexes are given for erage Export Prices 
Series A representa average ex rt prices | baht i caleulated by the 
Bank of Thailand from its export ta ¢ ted at the free rate 
Series B and ita « ponents are ted by Th f the export data 
sent export prices in d re ¢ piled t i} fro the trade data in 
dollars. Series C the sare s Series A except for the changes from 
period to period in the free « r exchange rate for the baht. The value, 
quantity, nd price f re efe concentrates exported 
by Thailand. The quant f iwi the series ted differ 
somewhat from th e pul hed by the International T tudy G ij 
because the latter are ijusted to refer to the tin ¢ tent { the eor 
centrates Insofar as Thai ! ‘ re ft n the f f neen 
trates, rather than shipment ‘ tf e afte efining, the 
data derived fr 1 Thai atatiat refer ¢ entrates might re rd 
economic eventa better tl thom ljusted to pure tin eontent 
The export and ir rt ite res th the J} trade data in d irs 
Nonmonetary Gold Movement represents an est ite of pr te porta 
at free market prices for 1951 and 1 and t lata at free market 
prices thereafter 
National Income: The national income (exeluding net income 
Apr 103% /Mar 1999 1948 1960 1962 
144 y 4 275 74 7a 


| 
| 
rh 
2 
| 
| 
4 
4 
> 
é 
millions of baht 
195 
| 


Turkey 


NTERNATIONAL FINANCIAI 
Kates 
1953 By (Quarters 
1937 1 194% 1949 1950 1951 1952 1953 1954 I i il 1V 
I per 
GATE ) ) ) ) ) ) ) 
I per Eq ‘oO Dollar 
4 4 65 4 ; f ) 4.70 0) 
OF 1.30 4.54 » 4.39 00 5 
‘ 1 44 4.2] ».42 4 6.13 §.04 
6 f 6.34 4 ] 6.9 6. 6% 6.74 
Cold and Foreign Exchange 
Millionae of US Dollara 
10 4" 14 214 191 21 ] 213 210 13 
1% i! , lf 154 150 151 143 14 144 144 144 143 143 
12 ) f Hf 4 69 62 66 69 
13 1] 62 65 61 62 
1% 
14 10 14 14 14 14 14 
9 1] ) 4 10 11 
15 f 6 6 6 l | 19 19 
Monetary Survey 16 1] 0) ) ) ) ) 
20 i] ) ff HOS 5 
‘ 4) 1,14] { 1,266 1,484 1,541 l 
— 4 i 1 1,163 
20 046 4,401 6,61 7,916 
25 1,71 1,671 004 4 ix 69 071 3,4 649 
Oa 144 l 1KY ) i i4 x 
ib ) ) av 134 
27 670 709 1,04 
Millions Lir 
61 601 60 4 60% 17 
1 l 657 f 1 ,066 1,214 1,441 l 1,121 1,062 1,4 1,441 
2 67 15 1,19 6 4) 626 
1,610 1,44 2, Ble i 1 »,420 2,662 416 
] f l | 1,4 1 , 6f 1, 1,6 1 ,67¢ 1,084 1,985 
34 177 1,144 1,414 1,474 ] ,239 ] 1,414 1,414 
35 ] l 440 1 i] 145 437 10 71 
) f 117 121 194 14% 203 194 
35b i l 41 41 67 f 
16 f 117 4) i 1 170 is 4] 42% 
17 4 4 4 f f 60 60 60 
CommerciaY Banks 
69 41 4 f 4% 0) l 
Vi ’ fl r 
10 1] 1] i l 109 ] 6 
10a ) 134 14] 170 l 
41 l 
43 f If 1244 00 ole l 
10 1,877 6 i i 
45 (33 1,130 1,665 2,218 1,743 931 2,184 
16 144 18% 1X ‘4 i 
is ) is i 1,074 
Millions Liras 
50 24 ) ) 
50a 
50b 1s 19 i if 
1s l f 
2 ff 
l { 4 942 1,0 1, 5 
4 f 190 ) 
Interest and Prices 
50 i 661 1,179 1,71 
ay Per Cent 
60 ) 4.00 1.00 4.00 00 00 00 00 Oo 00 00 
> 61 6.84 6 i 4.21 1.81 1.0% 4 4.4 
196 — — 
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1954 + By Quarters 


Il it IQ Apr May June July Aug Sept Oet 


Ry Months 


End of P Exchange Rates 
Off ( Rati 
} / Gold and Foreign Exchange 


1! 10 ) 1) ep ny | ‘ 14 
6 { 6 (jover t and Ba ‘ 
16 16 ; i Ni IMF 1} 15 
) ) ) ) ) ) N I ‘ 16 
tely } Monetary Survey 


UN IFIED ASSET 24 


ry 

) | M alt 

! b26 

139 “4 654 676 794 74 FOREIGN LIAMILITI 26 
(CAPITAL ACCOUNT 27 

UNC! IFIED LIAMILITI 2s 


Last turday of Pe j Central Bank 


434 02 1" 44 684 6 19 4 I 
60 64 64 67 60 60 ( PITAL ACCOUNT 17 


End of Period Related Institution 


A 


Per Cent Interest and Price 
oo OO oo ow oo 4 1 ) 1 41 50 1 ) 1) 60 


1 
955 
le 14 i4 
w Non-‘ ivertil 
22 
¢ 
‘ 40) 
ath 
eee? 
} 
16 4 bd ( ommere i k 
ia san ame 
i 
$+, 760 aE i GOVERNMENT 12 
‘ M Cor i] ri’ 4 
4 y 6 ‘ 10 
At Phar ie 
IMS ON OFFIC } 
M ey 
I 
Sy 
i i ) if 4.45 4.95 4.44 1 
0 iM j ¥ 
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Turkey 


Interest and Prices 


hy 
1937 194% 1949 1950 
» 62 l 100 10% 97 
63 4 100 1Of f 
196 
4 
65 100 110 104 
International Trade 
wants >70 14% 644 
70a 44 17] 
70b i 76 196 
70 
70d 4 ) 
70 10 40) 
70f f 46) 
j 114 K72 
72 v4 If l 12 
72a “4 100 15% 103 
72b ij 
74a ) 100 9 6 
74b 100 112 19 
100 100 10% 
> 76 100 10% If 
100 f 
> 78 100 4 4 
»79 100 10% 
Population: 16.7 1 on in 19347 ir nin 19 
Exchange Rates: Since September 1946 the par rate for the | dollar 
has been 2.50 liras per dollar. Current buying and selling rates are 2.500 
and Sines eptember 4, 19 however. « ters of raisir 
it l, per cent of exporta in 1954) receive ibsidies that var 
rding to the grade of ra r und ‘ ny to the foreign exchange 
received Addition y some minor 5 | | fruits, mond 
carpet rug pices, fish), which 1954 for between 
1 and 2 per cent of exports, receive subsidy payment f 100 or 40 
per cent lepending upon whether exchange | ceed ire I dollar 
EPL currencn or other currencts Fror eptember 19534 to the end 
of 1954 these payments had been 50, 40, and 20 per cent A nee 
Septem ber 1953 import of me fied a non-essential 
swccounting in 1954 for abou port are ibject t 
exchange taxes of 75, 50, or int { the exchange 
tax for imports are determines y a with it regard to 
the currency required for payment 
Prior to the establishment of export il lie ind exchange taxe n 
eptember 1954 rate for minor ex t ind non ent rt were 
determined in the free market Proceed f minor ex] t ere not 
required to be sold at the 2.80 rate and could be used by the exporter 
or ld to other » import luxury goods not otherwise permitted I} 
system was in effect from August 1950. The level of pre i ich 
transfers of exchange during 1951-1953 wa 
Per Cent Premium over Par BR 
For EPU urrencios For US Dollars 
End 
ept 
4 
19 le 4. 
j ‘ 
June ‘ i9 
Aug laa 14 
See March 1954 iasue of J/nternational Finan fatiat for the 
variable premium rates in effect for all transactions from November 24, 
1934 to September 9, 1946. The J FS conversion factor for trade and for 
j 


gold and foreign exchange is 2.80 liras per dollar for the period beginning 
l 


048. For 1937 the factor was 1.26 liras 


Gold and Foreign Exchange: The equivalent of gold and foreign 
exchange reported below, valued par Non-convertible foreign 
exchange holdings comprise mainly balances under payment reements 
DOLLARS AS Reportrep by US are deposits and short-ter: bligations 


198 


INTERNATIONAL FINANCIAL 


1953 By Quarters 
1951 1952 1953 1954 I I il IV 


1948 100 
103 104 107 118 107 107 104 109 
108 107 121 107 107 106 110 


108 108 105 
103 109 1] 123 110 12 114 114 
Millions of Lir 


157 ] 40) 6 A 1% 111 

147 65 46 ) 
) 


124 150 182 1726 186 178 120 a) 
114 114 144 128 146 143 45 245 
154 ) 19 156 61% 19 
11% ] ( 46 104 


12 10% 10% ; 10) 101 105 114 

113 110 10% 119 10% 109 10% 109 
quota (43 million dollars) minus IMF holdings 
ra, i.e., gold subscription nus net drawing « Net EPU Position 
measures credit extended to or received from EPI The IMF and EPI 
entries represent re irces made available to or received from IMF or 


the Commercial 
(JOVERNMENT it 
(CLAIMS ON THI 


Sectors le Centr 
the ercia 
balance heet tot 
ur int equal tot 
Credit from Cent 
plus Treasury 
Sector deposit 
mercial 
I ts of Commer 


Central Bank: ( 
the lreasur that represent matr fund made available to official 
entities In May 1955, the Bank cancelled 550 million liras of bills of 
the Agricultural Products Office, an agency largely concerned with wheat 
4 million liras of th amount has been settled, and the remainder, 496 


million, has been transferred to a liquidation account which is to be 
reduced out of su otherwise due to the Treasury as: (i) its share of 
Central Bank profits, and (ii) statutory payments in respect of un 
presented and mutilated bank notes. The amount of the liquidation 
account is included in IFS in Claims on the Government. CLAIMS ON 
OTHER Spero! mainly clair on banks, but includes some claims on 
the sector FOREIGN LIABILITIES, which are large relation 
to Assets, include credits from EPU, debtor balances under 
payments agreements, and some exté borrowing 

Commercial Banks Quarter! onthly data for Commercial 


Banks are from the table in the Central Bank's Monthly Bulletin that 


shows (beginning December 1952) selected assets and liabilities of 23 
banks. These banks appear to have been selected by the Central Bank, 
fr the 43 financial inat included in the annual sources, as 
comprising virtually the { the Turkish commercial banking 
ter those that are ex ng either very small, or unlike cor 
mercial banks in that they do not carry significant amounts of deposits 


However, the Central Bank's 1 nthly table for these banks does not 


show the distribution of the selected assets and liabilities according to 
econon sector The annual data for banks published the 
Central Bank have been re-arranged for IFS to provide an annual series 
having coverage broadly comparable with the Monthly Bulletin 
banks series, and to show the distribution of assets and _ liabilitis 
according to econor ‘ rs. Data for the financial institutions that 


0) 4 4 4 11 

1948 

125 104 115 101 105 104 105 
122 110 112 112 117 110 

Monetary Survey: cor lation the accounts the Central Bank, 
TS Banh ind the Treasury coin issue CLAIMS ON 

ape aan ide an amount equal to the Treasury coin i 
PRIVATI if ide Central Bank Claims on Other 
ae he Ay | Bar cla n Commercial Banks as re ported by 
Mar { L liex comprises the im of the 

ils Central Bar ind Commercial Banks plus 
Treasury coin issue, less Commercial Bank Cash and 
Bar comprises notes the Central Bank, 
less holdings the Commercial Banks, plus Private 
Saye hos a th the Central Bank and Monetary Deposits of the 
comprises Time and Savings 
ial Banks 

ite: 

> 

. 
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Apr May June July Aug Sept 


Interest and Prices — « 

125 127 Prices 
WHOLESALE Prices B 
WHOLESALE Prices C 
Cost or LIVING 


International Trade 


EXPORTS 
ba co 


Hazelnuts 
Raisins 
IMPORT 


EXPORTS 
a72 
Cotton b72 
IMPORT 
Export Prices 
Pobace a74 
{ n b74 
Export Prict 76 
IMporT Prict 77 
40 } ort Prict 748 
were excluded from the annual | f ink pilin nelud } for ab it 60 per cent of exy sand 
annual data for Commercial lov volume indexes are derived from 
tutions ie Ps t id it i! value of trade indexes and hence 
ment Bank of Turkey, which was f ir i volume and 
Interest and Prices: The tate the Central Bank the 
rate at which the Bank discounts eligible land agricultt 
paper for the Commercial Banks. The 
usually large. Rate (in per cent per annum 
July Feb 26, 1951 
Some of the government-owned institutions pe amongst the 
Related Institutions borrow from the Central Bank at about 1 per cent 
indication the long-term domestic rest the yields 
maturity per cent Treasury Bonds 
1972 are quoted Before 1953 data are 
National Defense bonds 1945 mat 
end of month; 
rhe serie A index of Wholesale 
includes mainly foodstuffs and raw materials weighted 
value of imports and domestic products for domestic use , 
inde han The weights of the BALANCE OF PAYMENTS © tons of Turkish Liras 
index include the value exports well imports and domestic 
duction for domestic use, and the weights the index are 
the value of domestic goods for domestic ‘ 1937 entrie Exporta, fob 
and indexes refer Importa, fob 
Transportat 
International Trade: Export values are those the 
The import values are those the customs returns adj 
imports of milits ry goods under the US-Turkish Aid Pr 
in millions of liras Private Donations 
1944 i949 1950 1951 952 Private Capital 
Total Imports Official Donations 
The Volume and series and Price ind exports and and Capital 


e custon data 1 } por id Long-term capital 
nports. If, with nm 
price index remained the same, 
about 171 per cent 
weight 
indexe 
Net Errore and Omissions 2 % 
extent that there has been Private short-term capital for mainly changes tn import creditea recet ved 


and extended Some changes | 19 4 and ell changes for ) are 
between those period net and 


4 
. 
: 

00 
ntinued 
117 118 119 118 123 121 125 125 
118 119 119 124 128 131 132 134 

1] 120 120 123 126 127 128 130 64 aro, 

127 123 127 127 128 

251 204 163 249 64 0 70 

320 397 29 yA, | 149 } 
7 i 14 131 117 142 101 100 ‘ 71 
1948 = 100 
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‘ xclu le ae 
the imr 4 
n ck? 
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speyr 
Paasche 
period 
from or 
change the composition trade 
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1953 +++++++++ By Quarters 
1949 1950 f 1952 1953 95 I Ill 1\ 


Monetary Survey 


teserve Hank 


198 
179.1 
105.6 
73.6 


Commercial Hanks 


Millions of Pounds 


i 

es, Productic 60 
77.1 
Per Cent 
on 4.00 
1.88 
75 1.75 
4.50 
19 4.43 


83 


on 

US De ars per Px snd 

469 170 279 119 217 174 132 119 

146.8 215.4 200.4 247.9 204.6 198.6 220.3 223.3 

61.8 642.6 651.2 666.2 694.5 788.8 704.6 

129.9 173.0 178.0 192 191.0 194.6 206.0 04.1 

25b 1.8 6.7 19.6 6.9 26.6 21.1 6.5 6.9 

15.8 13.8 14.9 15.0 14.3 12.4 11.7 13.9 15.2 14.2 12.4 

190 164 160 159 168 177 159 166 167 173 

17.4 6.0 5.5 12.8 10.6 6.6 11.4 7.2 7.6 10.6 

> 302 46.4 190.2 150.6 199. 170.2 187.8 180.9 166.6 166.6 173.1 

96.5 54.0 74.7 42.6 47.7 45.2 47.8 44.4 45.2 

36b 10.0 6.2 1.6 2.9 2.1 3.2 1.8 1.9 2.0 1.5 3.2 

1.5 6.4 4.9 18.9 26.0 20.5 6.0 6.3 

4.4 9.0 9.0 10.2 11.1 12.2 11.0 11.3 11.4 11.7 

40a 3.0 11.4 12.6 14.2 16.8 17.6 18.1 20.2 14.5 

10.2 181.6 112.8 124.1 128.8 187.2 126.1 129.7 

166.4 140.8 209.9 187.6 212.7 241.8 191.4 212.7 212.7 

OM GOVE 44 65.9 836.1 296 3 299 9 298 292 9 840.7 845.9 119.5 298 399 7 840.7 

277.2 309.9 308.2 320.0 325.3 306.7 320.0 

15.8 13.8 14.9 15.0 14.3 12.4 13.9 15.2 14.2 12.4 

1.2 5.4 4.0 3.3 5.6 5.6 6.6 4.0 

42.5 70.1 65.9 101.5 52.7 55.1 65.9 

64 46 100 7 72 5R AR 57 54 55 

‘ 1 1955 65 Ro 100 118 111 9° R4 9] an 77 

7 


VOLUMI 


Dd 


DECEMBER 


1954 By Quarters 


En 


2 


16 


120 
49 4 
61 
190.4 
106.2 
43.0 
1.8 
12.2 
16.7 
41.9 
1.6 
368 
14 
113.5 
95 7 
17.4 
0 
¢ 
KK. 4 


Union South Afric: 


Exchange Rates 
BUYING RATE i 
SELLING Ratt 2 


Gold and Foreign Exchange 


OPPICIAT 10 
Gold il 
ey Exchange 12 

Related Data fr (ther 

DOLLARS AS REPORTED ny | ‘ i3 
Government and Banks a 
Net IMF Position i4 

Monetary Survey 

FOREIGN ASSETS «4 20 

(CLAIMS ON GOVERNMENT 4 all 

CLAIMS ON LOCAL GOVERNMENT 

CLAIMS ON PRIVATE SecTOR 22 

UNCLASSIFIED ASSETS 23 

MONEY a4 

GOVERNMENT b25 

FOREIGN Deposits 26 

UNCLASSIFIED 

Related Data 

Gov't Dest: Private Secror 25 

BANK Dents 29 

Reserve Bank 

FOREIGN ASSETS 0 

(CLAIMS ON GOVERNMENT 

CLAIMS ON LOCAL GOVERNMENT 2 

CLAIMS ON PRIVATE Sector 

Annet Lial ‘ 

Note 
Dey ts 

Ka até 

ite Sect 

ernment 
Related Data 


FIXED AND SAVINGS Deroasit 15 
FOREIGN LIABILITI 16 


Related Institutions 
NATIONAL FINANCE CORPORATION 


(,overnment ecurities 50 
Aneel Liat »50 

Monetary De t 52 
Hanh 


Cither b52 


Post Orrice SAVIN HANK 


Period 

2.802 2.806 2.784 2.774 2.781 2.772 2.772 2.774 2.785 

175 187 195 199 203 208 207 212 212 

121 149 152 217 18Y 161 141 129 129 130 109 109 

101.6 114.0 119.2 144.8 

234.0 236.1 247.9 

398.9 482.8 403.8 403.6 397.5 400.5 

240.5 253.6 261.2 260.0 

7.7 6.1 §.5 

180 177 178 178 176 177 

of Period 

10.2 ».9 6.6) i 

69.9 151.1 154.4 179.1 101.9 185 176. 179 3 173.7 168 

2.2 1.6 1.8 2.2 2.0 1.4 

27.3 7.6 26.0 37.7 19.7 13.3 

] 7 4 2.0 2 4 12.1 

End of Period Commercial Hanks — 

16.7 16.9 16.7 20.2 17.0 15.6 16.4 17.1 17.0 

1.9 21 91 2.2 361.4 160.6 2.4 175.7 CLAM LocAL GOVERNMENT 42 

296 296 114.3 95 3 ite Sector 

10.7 9.6 9.0 Local Government 

4.5 5.6 4.2 

End of Period 

Per Cent Interest, Prices, Production Bey ket 

4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 450 4.50 Discount Rate 60 ee 

1. 88 1. 1.94 1.94 2.44 2.44 2.44 2.50 50 50 $00 Treasury Bis. Tar Rare él 

4.50 4.50 4.50 4.25 4.25 4.25 4.25 4.25 4.27 Government 

90 93 70 97 (4 4.02 4.04 4.00 4.00 19 924 4.04 In Zurich: 4's of 1970 4 bas 


Union South INTERNATIONAL FINANCIAL STATISTICS 


Interest, Prices, Production 


eee eee ee By Quarters 
1944 1949 1950 § Il il IV 


113 
103 107 
) 104 10% 
107 112 
International Trade 


43 
55 
86 


Population: 9.4% million in 1937; 13.4 million in 1954 One of them, the Stand 
e to the 


Exchange Rates: The South African pound has been with the 
pound sterling since 1933. The Reserve Bank bu and | terling at 
fixed rates fractionally above or below the par rate; rate e January 
3, 1952 have been .99875 and 1.00375 South African pounds per pound 
sterling. Before 1939 and since 1951, that i cluding the period when 


the sterling/dollar rate was fixed, South African rates for non-sterling 
currencies have fluctuated parallel with sterling rates for those currencies 
Annual averages the market par rate for the dollar and 


conversion factors, dollars per South African pound 


or branches, 
f r branches 
in important fir i! ire easil 
converted into } i hus similar to cash holding 
for the bank ! lue ig? fi may represent 
foreign capital made le 1 ic ny a long 
IPS Conversion Pactors or short-term basi ) foreig nay foreign 
Vachange Kates Foreign vestn its ma } ion litie to 
Trade Geld en branche nay 
1948 Sept 1949 4.03 4.07 i 
Thereafter 2 80 2 #2 ‘ » br erate, het ween 
and branche t » the 
ns, and it 10t possible, 
tics, t« separate the di it item 
808 ly , ( vail ‘ It is desirable to includ 
on account of foreign branch activities as 
! estic monetary effect The t 


branches should reported 


oreign 


Through > ember 1949 for 
through August 1949 for foreign ex 


Gold and Foreign Exchange: The Union 
status arising from its position as the largest go ” 
Area exemplified the relatively large amount held the 
Bank. Sterling Area countries foreign reserve 
mostly in deposits with UK banks or in UK Government securitie , 
includes, for 1948, the million dollar loan the ary operations. The 
ldings are included a DOLLARS AS REPO! : outh Africa, 
rt-term obligations held for the iion's 4 , as rey y at rot Banks usually 
sin the US. Insofar as these are owing to ¢g » data po representing, in 
orted from Union sources presumably includ data fror 
sources may report some of the dollar holdings of f gn branches 
South African banks as due to the Union whil \ excluded 
the data from national sources. the 
quota (100 million dollars) minus 
gold subscription minus net drawings and minus other net IMF re 
ta for interest and administrative accounts. The data reported from ee 
sources not include the net IMF position. The IMF entries 
represent resources made available received from IMF and not the Data made from CLAIMS 


that the Union may draw net and foreign exchange purchase 
P cor leres o be n riy ctions resulting in equal char 


Monetary Survey: A consolidation of the accounts of the Reserve borrowing ym t Exchange Fund in Canada 


branche operate 


r head offices ar j 
vered by forward irchase 
in the 


is the net 


holdings 


Bank, the Treasury in ita capacity as the issuer of Currency, seven Cor reatment f ilar roblen Claims on the Government 


mercial Bank of which two conduct roximate 90 per cent of include an an yu he osits with the Post Office Savings 
banking business and two others an additional & per cent), the N ! tank, th P ly ! le to the government, and the 


Finance Corporation (an enterprise . ‘reasur j tion PRIVATE Sector, in all the 
than 50,000 pounds from banks ar ) La or ‘ avings data, includ n ia hodi« such as the var 


Bank The two large Commerc ar } iltu rises the Notes of the 
London and con business . 


180 
937 
1948 = 100 
129 149 150 148 150 151 
117 138 143 144 140 141 145 

116 126 130 132 128 132 131 
116 118 118 122 117 118 117 118 

70b 11.4 10.8 16.3 17.6 16.9 15.3 13.8 3.9 4.6 
2.9 17.1 23.6 32.6 47.6 12.4 8.4 10.9 8.8 
63.6 315.2 806.9 469.2 418.9 443.3 105.6 106.6 108.6 104.7 
100 101 116 118 129 
101 100 101 101 102 114 102 105 104 

100 120 210 290 169 195 174 195 185 196 
100 114 147 163 148 144 147 146 145 144 
Government Finance 100 109 121 146 160 155 156 154 153 154 

54.9 40.7 12.4 39.7 30.9 10.2 24.0 23.7 
2.9 16.6 3.7 14.6 2.2 2.2 
Pratay % rd Bank, large restricts its activity to banking 

ht ae Union, its liabilities outside the Union being 
Set en: slightly less than a third of its total liabilitic The other, Barclays 
Bank (DCO), has larger total liabilities outside than inside the 
aa ie. Union. The data in J} refer t Assets and Liabilities within the Union 

ept 19,1 
1 

{or the 

hich has 


L954 


0 


153 lf 
H ] 
14 
" 
16.1 | 
" 
B45 
“4 
‘ 64 
edt tne 
Ir ty ‘ 
( ere | 
os | la 
Deposits 
ind Post Office iving 
Dest wy THe Pt 
fi wing year. Its distr 
Other Al 
BANK are mon 
debits to demand depo 
Reserve Bank: The 
I EIGN ASSET re t 
ha ce sheet at the ve 
n 1949. CLAIMS ON Low 
ance et ite 
‘ I a anes 
‘ 
(CLAIMS ¢ rue Pri 
ne of ind 
Halance Shee 
‘ sar ivar 
er ‘ 
ASSET rit 
Bar sheet « 
we 
194% thr 
(Commercial Banks: ( 
that 


Quarters 


1 
1.0 


1 
] 
“Ho 


1944 


1\ 


| 
14 
11s 


1949 


‘ the 
Mi ibility « 
ere the } te 
ja C,OVERNMI T t le 
Interest, 
ns of pound 
Bart ‘ 
1954 1955 for Comr 
4 Rate 
| 
f monthly totals of 
he 
pr 
uu Cor rat 


Months 


Apr May June July Aug 


l 15¢ l 
if 7 49% 
18.4 l 18.8 


Derosir | 
‘ ‘ ‘ 
t he int 
t 
4 
Aug 
951 1% 1953 i954 
Aug 
! 
ihe 
4 nt 
‘ | ‘ 
| nZ 


J 
‘ ‘ 


Union South Afric: 


Sept (et 
Interest, Prices, Production, cont rT 
H eal t 66 
H abo 
rMi YM 
International Trade 
70 
W a70 
1) b70 
t «70 
\ ‘ 71 
IMi 7 
\ UME OF EXPORT 7 
W al 
\ Goro Pi ED 7 
\ UME or IMPORT 7 
I ‘ 7 
W 
Avi Les Prick oF ¢ 77 
I rv \ ‘ ais 
Government Finance 
Des Ri 
‘ 
I 
Net A P ‘ 
Foreign Curre M4 
) 1 Se 47 
I b Cu 
t fore head ‘ ind bra he 
figure te t wt t ASSET 
l t end of 19 The balance shee 
the net foreign and dome 
ite 
Prices, Production: Tue Discount Rate of the Reserve 
rate the eligible commercial pape 
il Bank ta i il 
ent per annu ment 
j 
Rate the rate bil ntap. 16-month 
June 19 lh 1 ih t th the National Finane 
pay a rate just under the Tre rate. Hence the NF¢ 
TE takes the Ler ‘ f the treasury bill rate. Kate 
Tap Rate 
6 month NFC Deposit Mate 
3 month bills 
‘ 
i tu lication of th 
er cent bond 
f } n Lond f 
{ + 100 ter A 1u¢ 
) tota y ] ‘ 
te te therenaft 
‘ y ferent la Var 
‘ er ne jote ‘ 
late ‘ J ify at 
e Priee ta 
f M Qu lata iverage 
‘ ‘ 1 ‘ are 


ee 
19 é 19.1 1.0 0 
) 10.8 12 1.6 4 
112.1 101.9 10 10 41.7 f i 

‘ 

Banl l're Coin. Deposits of the African bar 
| Gover ents with the ¢ 
Der t with the ¢ 
Ranks with the Natior Bite 
i 
Bank Deposit he ed | 
bution is follow n 
a 

thi totals and averages 
excluding Government 
are compiled for 
e foreigr ter n tl 
(,OVERKNMENT comprise 

the nee heet tot 

eis ‘ ul 
Natior Finanee Cor rat thens (ter are in mat respect 
n the har hined atatement 1) 
i 1954 FORKIGN ‘ rise | 
re lh t { Fore n ent 
Foreign Bank ther than branche head 

6. 1.2. 16. 1 10 

; 
205 j } 4 


United Kingdom 


Exchange Rate 


1953 By Quarters 
194% 1949 1950 1951 957 95° 95 I il 


Gold and Foreign Exchange 


Currency and Deposits 


OF AMD TOTAL 


OTHER 


AMO ALS 


4 4 


Interest, Prices, Production 


International Trade 


~ Millions of Pounds Ste rling 
77 660 718 


26 


| 
— 


Government Finance 


v 


National Income 


889) 


National Income 

NATIONAL 
Export Surplus (goods @ services 
Gov't. Deficit Surplus 


Private Investmer 
Private Consumptio 
Government Reven 


Less: Gov't. Transfer Pay 


2.455 2.730 2.77 2.721 2.770 2.710 2.730 2.775 

3,300 2,335 1,846 2,518 2,762 2,367 2,486 2,518 

2,979 2,831 2,850 2,111 2,162 2,397 2,008 

16b 221 106 174 272 118 174 

16d 2,140 1,439 1,878 1,439 1,103 941 1,025 

17 261 46 747 657 643 709 640 759 91] 40] 709 

» 20 69 1.75 1.86 1.79 1.86 1.96 » 9 13 1.92 1.96 1.94 » 

Fie. - 2.00} | Billions of Pounds Sterling 

2.40 6.07 6.12 6.19 6.32 6.54 6.74 6.18 6.54 

| > 60 OO 2? OO OO 2? OO 2? 4.00 0 2.00 4.00 4.00 50 

100 105 120 146 149 150 150 149 149 149 

100 103 106 116 126 130 132 129 130 130 

100 102 105 113 123 134 127 127 128 129 

100 106 114 117 114 121 129 121 120 114 128 
100 102 108 106 108 107 107 108 110 

>71 2,078 2,278 2,607 3,902 3,478 3,343 3,379 

i 

100 110 127 129 12] 124 132 119 121 123 134 

133 100 109 109 123 112 122 124 116 126 121 124 

40 100 10 10% 127 133 129 126 129 127 128 127 

100 101 115 153 149 131 136 134 131 131 

Millions Pounds Sterling 

11,828 12,556 13,252 14,589 15,728 16,809 17,768 

ab« ab > 470 455 His 174 40 159 

| 1953 we m5 j 92 “OS 10,104 10 70 11.16% 11.854 

204 


United Kingdom 


Apr 


Qluarters 


Months 
Sept 


May June July Aug 
bxchange Rats 


Gold and Foreign Exchange 


| ) ¢ t al6é 

171 1] 1) bis 

1.058 1.1% 1.1 ‘) ‘ ( 


Hl 
Currency and Deposits 


49 (2 5.36 ». 44 is i » 55 is 0 20 


4 110 () ] |) M Cot he 
of Period Assets of the Bank of Eagland 
1.9 » ( 1.49 1] ( 0 1] > > Domestic Loa’ « Gov't 
1) ely End of Period Assets of Other Banks 


Interest, Prices, 


Production 


4 0 ) 4 1 0 1 50 { () r RATS 
116 126 141 152 15] 151 16 l 171 161 15s l HARE Prict 63 
149 15] 15] 15] 154 l l l 156 156 156 Who Lert “4 
130 131 133 14 136 146 139 139 14% 149 LIVIN 65 
131 144 136 13% 143 143 14 144 144 144 66 
130 12% 12] 13% 132 13% 146 121 117 143% I TRIAL PRopuecti 67 
110 11] 112 113 114 114 114 114 114 114 1] EMPLOYMENT 1 
Villio f Pour er International Trads 
01 687 690 i74 16 31 74 4 1 70 
876 1,007 4 142 104 Imi 71 
131 132 13] 133 147 12 VOLUME OF Ext 72 
123 124 123 124 141 , 140 VoLUME oF IMpontT 7 
126 126 126 126 127 12 127 130 12x 140 Praict 74 
“4 120 128 12 136 14 144 144 FREIGHT KATE 75 
12% 131 133 137 1% 13 134 144 ImMronr 76 
Year Keg y Ay (Quarte endar M Ceovernment Finance 
1,990 156 1,01 1,116 2,164 My 401 19 
450 1,495 1,20 44 1,565 i4 46 442 44 ‘ 
or Deriert 
16 7 91 O* 100 f vet te ny 
Foreign Granta Received KS 
End Fiscal Ye the ¢ bend of Perwd 
‘ O14 Fors CURRENCY a7 
- 205 


Period 

400 ) ) ) ) 10 

0] HF ‘ 44 457 © Canadian |) i! 

1 104 1 Do Othe te j 15 

1.5) 1 456 56 1 61 1.64 1 64 1 71 1 70 1 Curret 

Per Cent 

‘ 


United States INTERNATIONAL FINANCIAL 


(,old and Foreign Exchange 


195) 


Billions of US Dollars 
124.3 31.1 
27.4 27.8 
96.9 103.3 
45.0 

5 


»f 


6 


Assets olXederal Reserve Hanks 


Interest, Prices, Production 


: of US Dollara 
3,854 
666 


2,698 


1948 100 
118 119 
127 123 
102 102 


118 117 


¥ 
«3 
whe 


1937 1948 1949 1950 1951 1952 1953 1954 

24.56 22.82 22.87 23.25 22.09 21.79 22.65 22.52 22.22 22.09 

1.29 1.44 1.61 1.46 1.61 1.77 1.91 1.69 1.81 1.84 

1.77 2.26 2.30 2.87 4.49 2.87 3.16 3.54 

io 

22b 2.1 3.4 5.2 4.1 4.6 5.8 4.1 

4.0 102.8 115.0 128.5 146.6 157.2 142.9 
>» 31 23.0 23.0 21.5 21.5 22.0 1.4 ) 1 21.3 2 2 
2.6 23.3 20.8 23.8 24.7 24.9 23.9 24.8 25.2 26.0 
12.0 62.6 67.0 62.0 61.5 63.3 63.4 69.4 60.4 62.2 63.4 
44.5 45.0 4.5 9.9 67.5 73.1 67.3 67.6 
yet es > 60 1.00 1.50 1.50 1.75 1.75 1.75 2.00 1.50 2.00 2.00 2.00 2.00 
1.04 1.10 1.22 1.55 1.77 1.94 2.05 2.20 2.02 1.49 
>62b 2.44 2.31 2.32 2.57 2.68 2.92 2.53 2.84 3.05 2.99 2.82 

100 120 147 156 156 164 155 152 155 
Pena — 64 4 100 45 44 110 107 105 106 105 105 106 105 
100 100 108 110 111 111 112 112 
100 104 109 118 124 134 129 130 132 133 
Trad 100 115 119 129 120 129 131 130 124 
eet Bei. nternational Trade 68 14 100 106 101 103 107 112 113 46 44 118 140 
100 101 106 109 112 109 112 112 112 111 

Million 

>70 3,361 12,666 12,074 10,281 15,041 15,206 15,782 15,100 

7,195 6,696 8,962 11,071 10,785 10,968 10,290 2,815 

100 102 115 117 123 118 120 132 

100 119 117 123 128 119 131 134 

100 103 102 102 100 102 101 

195) 1954 1955 

206 


lof Pre / 
6.9 | 
6.7 
{ 
1 
61 
61 
Period 
0 
Per 
170 
142.2 
60.6 
13.2 
| | 
Per Cent 
1 4 | 
1 | 
l 


By Quarters 


1 
| ) 


Q 


) 
106 
11] 
l 


Apr 


May June 


6 49 

1.99 

69 
1 09 


67 .¢ 
6.6 
65.4 


16.5 16 


1.0 
179 179 
154 154.4 l 


uly 


106 
Liz 
140 


A 


uy 


Sept 


Months 


United States 


Cold and Foreign bachange 


1} N LIA 


i) ir tr 

N 1) ir trie 
EPU Count 
tr 


Related 
IMF 


ITION 


Currency and Deposits 


/ ed 
K 
(it 
(ith Laryve Cent 
Other Cente 


Assets of Federal Reserve Banks 
PoraL ASSET 


ATE 
TO GhOVEMNMENT 


(CREDITS Te 


» OOTHEK 


Har 


Assets of Other 


Banks 


G ert ent 

on il tithe 

Ind 
Interest, Prices, Production 
DisecouNT KATE 
KATE 
I 


EMPLOYMENT 
International Trade 
EXPORT 
) h: Milita Aid 
ive 
iu 
IM 


6 6.4 Ht 6 6.4 6 6.51 lh t with Ott Bank bia 

l ) 1 90 1.9 Lat Arne 15 

1.18 1.1% 1.14 1.14 1.14 1.11 9 

152.1 164.4 164.0 158.3 61.7 167.4 1690 23 

Hi .6 66. 7 66. 68 7? 71 

67 64.2 63.4 62? 5 6? O ail 

64 0 74.2 74.9 63 76.9 74.3 79.0 0) e4l 

10% 109 112 112 112 

1" 45] 6 70 92 71 

1 134 1] 1] 119 124 l 72 

) November 1 

‘ 


United States INTERNATIONAL FINANCIAL STATISTICS 


CLoverament Finance 


Billiona of US Dollara 


19.01 


Bog 

KG 
National Income 
77.0 
7 91.1 
l 3 


90 
> 92a 
92b 
>» 
93 
94 
95 


Dollars) 
First Half 


Coeds and Services’ 
Paports, fas 
Importa, 
Foreign travel credits 
Foreign travel: debits 
Transportation credite 
Transportation: debits 
In ment ne credite 
Investment income debite 
US military expenditures 
(ither (net 
[Military transfers under aid programe 


Private Denations 


Private Capital 
US direct investment (increase 
Other US long-term aanetas (increase 
Foreign private capital 


Officta! Donations’ 
Oficial Captial 


Long-term capitel 
Loen repayments to the IBRD and US 
IKKE), Eaport-Import Bank loans 
Mutual Security end other loans 
Transactions in US Government secur 
lies 
Short-term capital 
US Government foreign (in 
crease ; 
IMF dollar sales ( —) or purchases 83 100 
US benk liabilities to foreign official 
and banks 166 1,096 
Monetary gold (increase —) a79 1,161 298 


Net Errore and Omissions 509 273 37 
' The IMF and IBRD are treated as intermediaries in carrying out transactions between 
the United States and foreigners rather than as foreign institutions themselves 


*' Goods and services exclude military goods and services transferred under aid programa, 
which are shown in brackets in the table, and official donations exciude the corresponding 
grants 


* Military sales of goods are included with “other” goods and services 
* Military purchases of goods are included with US military exaponditures 
* Excludes reinvested earnings of subsidiaries 


*US bank assets, US Government short-term liabilities, and US bank short-term 
liabilities to private foreigners, are included with private capital (Official capital covers 
ell other official and bank capital 


For Further Notes See September issue 


»» 

5.70 45.36 41.58 40.94 68.02 71.29 71.74 13.66 

8.50 40.47 43.09 71.94 18.16 21.03 18.31 

} 

‘ 9 9 ) 7 7 > 76 96 5 5. 82 7 

214.5 219.6 214.2 214.9 218.5 222.0 218.5 225.0 226.9 

7.4 31.4 25.3 25.5 24.4 25.6 25.5 25.4 25.0 

7.8 9.4 10.4 12.0 14.3 11.4 12.0 12.7 12.9 

2.2 13.6 15.6 20.0 18.9 18.4 16.4 20.0 18.4 20.0 21.0 

13.2 

48.3 

93.2 

41.2 49.6 51.4 47.2 14.3 13.3 13.7 10.1 

15.4 59.3 69.4 90.9 95.9 27.6 22.9 24.3 21.1 

14.8 16.0 19.2 16.6 16.8 17.5 20.1 4.2 4.6 4.1 4.4 

1,011 2,275 606 925 

18,416 12,287" 12,601" 6,299° 6,968* 

10, 881 ~10,964 —10, 300 6,272 5,669 

1,115 1,069 1,001 496 651 

472 671 649 209 244 

204 465° 420" 202 198° 

446 477 452 223 221 

1,726 1,497 1,402 4i8* aai* 

105 244 25 20 19 

7 262 237 

: 


VIII, NUMBER 12, DECEMBER 


Quarters 


Aug 


By Months 


United States 


Government Finance 


Dericrt 

hKeve 

liture 

FINANCI or Der 

Net B 

I f¢ | 

Dent 

Held Fede 
{ 
Ind 
Cot hye 

INTRAGOVERNMI 


National Income 


g June uly 
7 OR we Sept 
6.25 68 6 dd 98 Prt 
13.6 24.4 4.0 + 64.2 64 6 4] 
4 19.2 16.4 18.1 1.6 15.5 oo Keser | 4 
64.6 63.8 iO 2 6 0 16.3 Har 
12.3 
»1 7 11.3 JATIONAL. I 
yr ¢ ‘ x 0) ‘ 
er ‘ 
1 f,0vt l'ranafe wm 
i ent 
ef 
: 
209 


Uruguay FINANCIAL STATISTIC 


Exchange Rates 


Quarters 


Pesos per US Dolla 
67 


2.84 


ons Dollars 


Currency and Deposits 
1000 


OFF CMTS 


Millions of Pesos 
1 ,437 


lions of Pesos 
1,193 


International Trade 


138 140 
Millions of US Dollars 


42.1 


A 


113 


106 


1937 1948 

2061 

meer: >i 1.71 1.519 1.504 4 

0906 1.90 1.90 41.90 90 1.90 

2.38 2.07 2.40 2.75 3.18 2.86 3.02 3.04 

Gol d Foreign Exchange Mill 

241 216 199 216 234 178 254 265 256 234 

10a 164 178 221 207 227 227 217 222 222 227 

443 474 577 624 691 747 672 664 669 691 

231 251 388 432 361 334 336 388 

213 223 264 247 271 304 312 330 333 304 

151 149 177 174 190 225 219 220 229 230 225 

170 459 581 652 687 713 744 772 787 

25a 155 165 173 188 191 207 225 197 204 205 207 

25b 232 272 $24 373 401 420 439 164 476 

1200 

134 330 401 436 501 534 532 613 534 

32a 116 132 135 135 139 186 169 139 

131 153 180 167 162 162 156 180 

138 420 446 692 705 713 738 764 

42b 138 405 431 513 666 677 779 965 682 702 722 

and Prices 104 118 134 138 114 163 170 138 

75 

Sat) ie 60b 6.61 4.22 4.84 4.92 6.09 7.21 6.44 6.09 7.49 7.36 6.65 6.44 

100 105 101 115 131 140 157 137 

192 100 156 175 144 112 130 184 139 

100 108 146 124 118 116 129 124 

at 


VIII, 12, 1955 Uruguay 


I Il il IV 1Q Apr May June July Aug Sept Oct 
End Period Exchange Rates 
PRINCIPAL EXPOR 


PAL IMporRT RATES 


OTHER RATES 
INVISIRLES RATE «Free Rate 


Gold and Foreign Exchange 


SANK THE 


A pprorimately End of Period Currency and Deposits 


734 720 


Time Dero 


Bar of the 


End Period 
1,447 


Assets of the Bank of the Republic 


1,397 
200 ‘ 167 
924 1,019 


ent 


& Ind 


965 


Interest and Prices 


VoLUME 

1.58 1.58 1.58 1.58 1.58 1.58 1.58 1.58 1.58 1.58 1.71 

1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 > 10 ’ 10) gs 

2.0) 2.01 2.01 2.01 2.01 2.01 2.01 2.01 2.23 

End of Pertod 

224 226 178 179 176 150 

227 227 227 227 227 227 227 227 227 227 Gold ald 

Related Data from Other Sources 

all 

747 762 747 746 743 

103 103 104 105 101 Bank the Republ 

223 237 232 219 228 234 232 Other Bank 

208 216 222 225 225 226 227 231 231 

106 109 110 109 109 109 Postal Saving Ban 

Related Data 

505 19 42 601 618 630 599 44 86 BANK Dents 27 

1,502 1,769 1,791 1,883 1,895 1,991 

536 613 642 631 647 666 668 693 Domestic LOANS INVESTMENT 

138 170 186 186 174 160 165 169 183 Government 

Ten-Day Balances for Last Month of Period Assets of Other Banks scale: 

. 

‘ 

124 134 138 

Per Cent 

». 70 ».65 ». 69 ». 76 97 ». 62 ». 92 7% (JOVERNMENT BOND YIELD 60 

6.44 6.13 6.03 6.09 6.35 6.39 6.17 6.10 6.23 6.41 London: 

194 100 

149 156 159 165 166 167 172 175 Cost 

Villions of US Dollar International Trade Bee Eg 

69.3 71.6 69 1K 7 9 7 0 7 

49.6 61.5 67.7 15 3 0.7 71 

° 1948 100 VoLUME oF EXPORT 

113 123 Export Prict Wool (in Pe 74 Stee 

Cont County 

9} 
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Exchange Rates 


Boltvares per US Dollar 
4.09 


> © 


Soon 


ot 


OO 
& OO 


1955 
i i 


Gold and Foreign Exchange Millions Doll 
MI O » ouare 


453 
373 
80 
18 
13 


157 
103 
Monetary Survey 
9006 Millions of Rolivares 
1,494 
60 
1,376 
183 
3,211 


2 


i 


241 

414 

102 


foliwares 


Commercial Banks 
7000 


Interest. Prices, Production 


Goons 


International Trade 


enue 


3.05 3.05 3.05 3.05 3.06 3.05 3.05 

>10 425 aia 373 434 477 475 395 473 477 

373 373 373 373 373 403 373 373 373 

15 6 7 6 7 5 6 10 6 | 7 

120 138 157 199 269 368 504 293 320 334 

1,200 1,320 1,240 1,411 1,542 1,584 1,289 1,419 1,442 

216 259 422 435 420 403 417 435 

101 107 145 200 217 187 199 195 217 

114 142 210 223 218 180 219 203 223 218 

707 687 726 801 768 733 714 825 

210 294 107 120 209 222 208 244 209 

124 149 153 153 153 153 153 153 153 153 153 

276 290 275 441 455 430 431 443 455 

124 140 137 175 227 243 262 217 226 226 243 

40b 152 150 138 205 214 212 213 205 217 212 

we 40>) 407 992 1,116 1,212 1,385 1,650 2,001 / 1,720 1,798 1,872 2,001 

44a 217 575 695 795 1,122 1,166 1,059 1,122 

Per Cent 

60 9 0 0 0 ° 2 0 2 0 2 0 2 0 2 0 

100 101 102 113 129 128 128 127 133 130 

100 108 110 117 119 117 118 117 118 117 

100 112 127 135 132 142 130 130 127 139 

2,436 2,882 1,995 2,347 2,642 2,681 2,754 5974 627 602 660 

635 593 228 427 145 103 105 116 

100 111 133 130 140 124 130 127 139 

100 100 102 104 104 105 114 101 102 105 112 
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By Quarters 1955+ + eee ity Montha 
Apr May June July Aug Sept 


Exchange Rates 


PETROLEUM 


MIXING 


OTHER EXPORTS 


Gold and Foreign Luchange 
CENTRAL BANK 


COMMERCIAL 
Gold 
reign I 


Related Data from Other 


DOLLARS AS Rerorrep 
IMF 


Monetary Survey 


FORBIGN ASSET 
CLAIMS OD 
(CLAIMS OD 
CLAIMS ON P 

\ 
MONEY 
QUASI 
CAPITAL A 
UNCLASSIFIED LIABILITIES 


Commercial Banks 
Curr 

At Cet 
FOREIGN 
CLAIMS ON 
(CLAIM 

CHBCKING 

Pr 

AVINGS AND Time Dero 
APITAL ACCOUNT 


| 


Per Cent Interest, Prices, Production 
REDISCOUNT 


SHARE 
Prict Home 
Home 
Cost or Livi 
PETROLEUM PRODUCTION 


International Trade 
EXPORTS 4 


etroleu 


By On) ¢ 


VOLUME OF PeTROLEUM xPoRTS 
xPoRT Prict Petroleum 
IMPORT PRICES 


— 

3.09 1.09 09 +09 +09 +09 09 3.09 09 

3.06 4.05 4.05 +05 1.05 4.05 3.05 1.05 1.05 +05 0 1 

or 

) ) ) ) or 

End of Period 

10 ’ 10 12 15 14 13 13 11 

4 4 4 i 4 4 4 

1,432 1,616 1,478 1,456 1,618 1.744 

101 125 113 101 106 

1,463 1,568 1,679 1,747 1,763 1,784 1,813 1.838 1,886 1.920 bai eas 

3,220 3,528 3,637 616 299 $,994 4 939 ‘ 23 

32 } 72 33 RG 105 

106 103 157 , 27 

144 176 16 157 155 

Dat 

1.363 Central Bank 

I, 100 1 1,408 1,381 1,532 1,664 1,607 1,545 1,476 IGN A T 

226 219 212 247 236 250 249 

23s 232 250 180 249 250 re ats 

163 163 153 hee ed Data ae 

5 5 153 153 183 183 183 183 18 I 

End of Period ee 

22h 296 184 248 243 Ont 250) 4 a4O 

69 63 70 75 26 an an b 

2 

2,117 2,4 3354 2,377 2,469 2.496 1 47 > ae on 

1,172 1,1 1,244 1,228 1,258 1,320 

«5 “od : 126 124 139 

102 102 101 102 101 103 

104 106 106 1 10 104 103 103 ’ 104 t Gooda 62 me 

142 138 137 150 160 161 

Mi na of BKolivare > 

1,309 l i 1,329 1,372 70 

718 6% 765 649 { 71 

139 148 156 154 150 

114 114 115 112 74 a 

76 

213 


Finance 
m9 


he 


1949 1950 


Population: million 1937; 6.7 million 1965 

Rates: 3.09 and 3.05 bolivares per dollar apply 
exports. rate applies non-petroleum export 
(except coffee and cacao under certain price conditions), and of 3.35 to all 
imports. The companies foreign exchange the Centra 
Bank the rate 3.09 the amount the sales 


foreign exchange given period; their the Central 


excess of the Bank's sales in a given per) xd are made at the rate of 3.05 
Exporters of coffee and cacao are eligible for subsid irrangement 
operating through the exchange rate tem, that within certain limits 


assure a minimum level of national curren: 
less of world prices. Under these arrangements { 


proceeds to exp 


rters regard 


reign exchange | roceeds 


these products are sold varying proportions the rate and 
special rates 4.25 (for unwashed coffee and cacao) and (for washed 
coffee) the proportion depending upon the world price Owing 
to its high world price coffee has not been eligible for these subsidy rate 
aince 1951 

The 3.09 petroleum rate has been unchanged since 1937, the nor 
petroleum export rate and the import rate since 1941. The flee and 
cacao rates were introduced in 1941 and the second petroleum rate ir 
1944. Except for minor changes these rates, the tem and 


level of rates have remained unchanged 


Data both trade and gold and foreign exchange are 
For trade data are converted bolivares 
per dollar and foreign exchange data in bolivare | t 
Central and Commercial Bank bal heets (see 1 


Trade and Monetary Survey section 


ance 


Gold and Foreign Exchange: « CenTRAL BAN) 


GOLD includes 33 mil 


lion dollars of Treasury holdings in 1948 through 1950. Practica all the 
deposits and short-term obligations held for Venezuelan ac int, a 


in the US 


reported by all banks The amount hown as owing to go 
ment and banks are larger than the total reported Foreign Ex 
Holdings of the Central Bank and the Commercial! Banh Data reported 
by the US probably include amounts held by Venezuelan Commercial 


ividua in Vene 


Banks for the account of private businesses and ir 


These are probably reported the Commercial assets held 
custody for others (a balance sheet item not included in the J/FS asset 
classification Commercial Banks the calculation their 
assets since it is a contra item that is much larger than the erence 
between the two dollar exchange seric « Net IMF Position is Vene 
quota (15 million dollars) minus IMF holdings bolivares, 


the gold subscription. The data reported this 


sources do not include the net IM F po ition 
resources made available to IMF and not the sun 
draw 


Monetary Survey: consolidation the accounts the Central 
and Commercial Banks The State Banks, that are largely engaged in 
financing agricultural and other development, are neither included the 


IFS consolidation the monetary tem nor consolidated with the 
government government finance statisti they should 
considered to be monetary institutions, the data on Money and Qua 

Money are understated the extent their deposit liabilities (about 100 


I 


million bolivares 1953). The data FOREIGN measure net 
expenditures bolivares for the acquisition Gold and Foreign 
change (bolivar expenditures for foreign exchange purchases le bolivar 
proceeds foreign exchange sales Consequently, they measure the 
monetary effect purchases and sales foreign assets Exchange 
transactions have H ma place at different rates owi both to change 

rates over time and the use multiple rates throughout the period 
Hence the data reported this section cannot directly reconciled 
with the dollar value foreign assets reported the Gold 


and Foreign Exchange section. (See note Fore 
CLAIMS GOVERNMENT are extremely small Venezuela has 
practically no Government Debt The series reported here is 

entirely the counterpart the Treasury Coin held the Private 


gn Assets of 


ON because 


Annet Liabilities is the sum of the comparable items in the sections 
below, including the total issue of Tresaury coin, k I ( h (includ 
ing the coin holdings of the Central Ban) MONEY « prises the 
Monetary Liabilities of the Central Bank to the oil « nies and t 

other private holders. Treasury Coin outside bank, and the Checking 


195 1952 1953 1954 I Il Ill IV 

Millions Bolivares 

8 71.7 12.0 235.9 90.7 178.9 44.5 24.3 

§ 2,282.2 2,369.3 2,660.0 466.9 766.9 680.5 624.4 
2,424 


Deposits with 
QUASI-MONEY compri 
mercial Bank BANK 


Central Bank: The Central Bank was established 1944. 
ASSETS represent gold, deposits abroad, and foreign bank acceptance 
reported on the balance sheet, and le the reported liability arising from 
the difference between the book value foreign asset holdings and 
lated expenditures and receipts foreign exchange transactions 
CLAIMS THE STATE BANKS represent State Bank loans rediscounte 
the Central Bank, plus smal! amount rediscounts for the Com- 
mercial Banks. Related Data: TREASURY COIN HELD BANKS include 
coin held as Cash by both the Central Bank and the Commercial Banks 


Interest, Prices, Production: The Rediscount Rate of the Cen- 
tral Bank the rate which the Bank discounts eligible commercial 
if aper f r the Commercial Banks. The volume of discounts is ordinaril) 
mall] The rate has been 2.0 per cent nee May 1947 HARI 
are end month prices Caracas and Maracaibo. The index 
of Industrial Share Prices is weighted by the average of the market value 
and 1942 the shares companies included and idjusted 
for share dividends, rights, and similar actions. The index refers to prices 
of shares of the electricit , brewing, textile, igar, and paper industrie . 
with the electricity and brewing shares accounting for '» and \4 of the 
total weight the index. The Home and index 
measures the price of foodstuffs, raw materials, and nm f goods 
weighted t ules for use in Venezuela in 1938. Petroleum is included in 
the index only the form gasoline and kerosene for domestic use 
Imports account for approximately 30 per cent of the weight The 
Home Goods index is an unweighed average of the home goods prices 

the home and import goods index. The Cost Living 

fers to Caraca n! Its rise above the whole ale price level is 
due the large increase rents. 1953 rents had increased per cent 
over 1948. rents were excluded, the index 1953 would 102 with 


respect 1948. For 1937 there available only retail price index 
foodstuffs whose level in 1937 would be about 56 if linked with the cost 
living index 1945. The price and cost living indexes are computed 
the Central Bank 


International Trade 


and imports converted into bolivares 3.35 per dollar. This consistent 
with the publications of the Central Bank. Petrol im export 
foreign companies, represent per cent export Use 
rate for the calculation petroleum exports instead the 3.09 petroleum 
rate means that for petroleum, for other commodities other cour 
tries, the value of exports is inclusive xing rate for coffee 
exports intended to stabilize the boli offee | irying the 
proportions of coffee proceed irrendered at each of two exchange rate 
in effect, but since the rise in the d ir price of coffee the coffec 
rate ha een constant at the lower extreme 3.32 \ Imiliar mixing 
tem is in effect for « a but cocoa exports are very small, « Quarter! 
import tot exclude imports air which for 
19 per cent of tot ports in 1948, and & per cent during the years 
1950-19 Trade totals have been adjusted | IFS as follow istra 
tive 
Paports Imports 
Central Bank Tota 634 ind 4,842 f | 2 62,681 
IFS Total 598 3,484 3,56 4,842 436 2 2’ 2,68 
Export reexports; import ide direct imports for home 
plus warehouse PETROLEUM exports are most 
exports crude petroleum (93 per cent 1948), but the relative 
portance petroleum derivatives and by-products has increased 
recent vear "he e index of petroleum exports is a Laspeyre 
ndex 1 } I} weighting er e and other petrole it alue in 
194 The export price made Paasche index 
derived the quantity data. The Import Price index 
un unweighted average of tl port ¢ j rice neluded in the home 
and price index 


mmercial Banks held by the Private Sector 
ea the § ngs and Time Deposits of the Com- 
CLEARING ire the monthly totals and averages 
| checks cleared at the Caracas and Maracaibo 
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1953 By Quarters 


xz 636.0 


The data represent the dollar values 


= 
3 
eg 
9 
rine ae te A 11.3 123.7 18.3 40.7 22.8 79.4 12 226.4 0) 178.6 40.7 24.3 
‘ 
1953 1954 45 20.4 
clearing houses 
| 
d 
ire 
n the 
ional 
‘ 
IMF entries represent 
{ 
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Apr May June July Aug Sept 


Year ending June Government Finance 
612.§ 42.1 663 Revenue 
§62 7 730 7 i Expenditure 
FINANCING 
Net Borrowing 
49 15 Use of Cash Balances 
Monetary Operations 
Dent 


are summarized from the BALANCE PAYMENTS VENEZUELA 
statement IFS bolivares the rate 
olivares per dollar. Export entries for the oil companies plus 
exports agree essentially with exports. The import entries Transactions 
agree reasonably well but the balance payments adds estimate 
Government Finance: Data represent the the 
central government and the account such public undertakings 
as the post and communication service A number of government- Net « s and omiasior 
owned enterprises not in the consolidated account ind, like private Other Goods and Services 
businesse , affects the accounts only when they ayme! Exports, 
receive payments from the central government } 
profits exchange operations the Bank the time transfer 
1953 certain government assets were returned former owner 
The discrepancy in 1953 between the change in the Debt and corre 
ing Net Borrowing is due to the creation of 42.5 million bolivares Other Private Capital 
1953 for the purpose of compen iting those former owner ) Official Donations 
were not physically returnable. The government owes no fore 


currency debt 


Other Private Donations 


Official and Hank Capital 


bony 


National Income: The National Income was estimated aa followa (ir 


millions of bolivares 


1936 1947 1950 1952 


Net Errore and Omissions 
] The data prior to 1952 are based on less complete data than those for 2 and hence 
are t low compared to the figure for 11 ides governme 
ed in tranes 


4 
80 
AS 
1952 i954 ose 
: 
! 
4.2 
i : 
iss 9 749 5 
“40 “a7 me 
‘ 47 9.6 
Long-term capital aa. 
5 j ee, 
i179 6 4 wal 
foreign-owned ‘ anies 
¢ 


AUSTRALIA: Continued from Country Pp BALANE PayMt or Brazit (In Mi rofl r 


Firet 
write-up resulting from the Australian pound devaluat Use 
Government securiti« Related Data: The Com: wealth Goverr 2 1,415.8 1 
ment’s Loan Fund conducts all borrowing operations for State Goverr 
National Income: The data are collected by the UN. but re embled Othe 7.2 41.8 
data } r th the re edt 7 7 2 4 2 4 
ite in the first three entries the Private ¢ + 24 
ry , the g ernment wf té nve ent The 64 4 4.5 
urplus as reported here ir jes nd se ‘ idir ‘ 6.6) 
r income from abroad, and equals the balance on x is and Official Donations» . 4 Bf 24 10 
‘ on wor i from the | the J t Organiza , ; 
nd n pounds reapective re ided here in export i ‘ 
rather than in official donations as in the balance of payment . .e 
The Government Deficit reported here measured by the finance the 6.8 19 
government received, i.e., the national ine e entry Net Borrowing te Cs og 
Government HKevenus the sum of a ther current and ¢ tal receipt Une epa t {IMF 
iterns in the national income presentation The data re t a deficit " 4.) 2a | 
while the data in the Goverr ent Finance sect re rplu If 1 19 ‘ 26 9 
the deficita of state and local ert ent ‘ ire the change 
in their debt balances reported in // , are ided to the /} ernment 160.6 
finance data, the sun , -128, -147, -195 for 1949 through 1953 ary ne 9 
agrees reasonably with the national income accounts, which ir ide in Net Errors and Omissions 61 1 49.3 21.4 18.9 
the government entries tate and cal government Kecor ation ofl ‘ eated « sof wned enterprises * Excludes claima on 
the remaining differences is provided in the Austr in national in ‘ 
accounts. Government Transfer Payment nd Foreign Aid Expend 
res re subtracted or } > total 
reach the The data are summarized from the IMF 
Yearbook st ment Data expressed in artificial cruzeiros of 18.50 


adjusted | the ex j irance 

The Coat of Living index refers to San Pa 1997 entry refers to fob | nd the ite 

1939. The index of Industrial Productior ( ed by the Bra i! 

Inatitute of Leonomics. About two-third { the data are e 
flating value figures derived from sales tax returns ad ted for exports 
and BURMA 

International Trade: Since the establishment of the cor ex exchange Population beads nin I9 net n in 1954 

rate 1953, trade have been published the Exchange Rates: The (rupee prior July 1952) has been 
Ministry Finance dollars and Both series are given maintained the fixed rate per pound sterling since 1931 
I} The to be a me e of the foreigr Before 1939 and 151, that excluding the pe 1 when the sterling 
exchange > exchange exner ee i r rate v ed. } exe rates for non-sterling currencies have 
mport led t r ea ‘ e of the fluct ted | ralle t ‘ y rate for th e currencie 

nat al r i the nat rrenc 
expenditure y the rate P } ial ue r rate for the I dollar and IF 

vides a weighte ‘ r all trar tions in a Exchange Rates Foreign 
eurrencie port it low non-auction rate Trade Kachange 
tends to t cor lerably be w the level of ’ ‘ > 69 
the auct irement ma ewhat 

behind the suse of the t fact r het wee ‘ ) 
the purch etion and tat f the ‘ ’ ‘ 
shipment weighted export and import cruzeiros 
per dollar, as determined from dollar and cruzeiro trade statistics ‘ \ 

Gold and Foreign Exchange: HOLDING those the 
Union Bank and the Government. Prior 1952 they include those 
the ¢ rd (see note ‘ A DOLLA REPORTED BY | 
Jul apt re «as t 1 t-te I tions held for Bur ee nt, 

(bet Dec 69 re ed t t New Fede | Reserve District Prior 

Jur to 1949 de t ! lr lar the ire owing official and banking inst 

tnd H¢ tutions tl ire presu il ed in the data reported from Burmese 

s Net IMF IT! Bu i juota (lo n n dollar 

Mua ‘ minus IMF } ' f at e., the gold subscription. The data re 
From 1948 October the conver factor for trade ported rees not include the net IMF position. The 
statintic 18.50 erugeir per d 7, For 1 the fact 14 for IMI entra represent re ree le available to IMF and not the sur 

exports and 15.88 for import Exports comprise | ey iced x i that Burma arav 

only; importa include direct imports for | e use plus entre nt Monetary Survey: A , lation of the counts of the Union Bank, 
customs warehouse prior to 1952 the Bur Curre j rd nd 23 « ercial banks, 
indexes the Price and mostly branches foreign bar EXCHANGE holdings 
niled by the uy tute K< The re | ‘ ‘ the government nting t ') , 9, 10, and 141 n Kyat 
ndexes with 1948 we ver bout , ent af es i150 f 1948 th hl re t ided in the Foreign Asset f the 
er cent of ir rt The re pre , the cr Monetar le ( ‘ ent obligations and claims on the private 
eiro data reflecting of ect held by the monetar te ire extremely sma The Union 
ind The Institute the { rt ernment ae which together approximately equal the foreign 
price nd al The dr n the inde the tion of the exchange that it receive rhe ¢ mercial Banks are engaged primarily 
multiple curren tem nex] il n international trade trar tior The Commercial Banks expanded 
their d est ba y tivities from 1949 to 1951, but since ther 

. there a ears to have beer ttle expar r n their domestic busines 
nay 1950 1951 195 1953 1954 MONEY comprises the Monetary Liabilitie f the Union Bank (prior 

to Ju 1952 the note { the Curret Board) held t the Private 

table ces of Major W 1 Trade ( tie Bar Note a int for approx ate two-third { the tota 
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ie 

PON BRAZIL Continued from Country Page pos have been re verted by t US dollars The export 
entries essentia agree with those The import entries are 
Pei’ 
ck 
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QUASI-MONEY comprises Time Deposits with the ercial Banks 
GOVERNMENT Deposits include deposits State Boar UNCLASSI 
FIED LIABILITIES reflect the difference between the selected assets and 
ties in the Commercial Bank sect see below Re ed [ID 
thi n san B et t it on Owner I (rove rnment Se cur t ‘ 
rts that the private sector the Burmese economy held 2.7, 3.1, 
ind 4.6 million kyats of government securities at the ends of the 
1950 through 1953. Prior that date the holdings this sector 
insignificant the Commercial Banks held some 
government securities for int customer These holdings 
ounted to 3 Kyat n 1953 and to le than that 
BANK CLEARINGS are monthly totals and averages 
total of all clearing through the Rangoon Banker Clearing 
eries for Government Clearings includes State 
lla ther chech n government a int 
Union Bank: « The accounts of the Union Bank reported in IFS 
include the accounts of the Curren¢ Board up to the transfer of the 
Board's assets and liabilities to the Bank in July 1952. The Ur 1 Bank 
had been established in February 1948 The Curren Board, with 
headquarters in London, w res} ble f the } ie of curret It w 
pe tted to make some fiduciar ie rhe remaining i es had to be 
completely covered by holding f foreign et The Curretr Board 
iter neluded in I/F ( nt f the Ur Bank ‘ f “ 
of } t 
948 1949 1950 1951 1952 
Foreign Assets i 4 ‘ 
Banke 
(,OVERNMENT SECURITIF ide, prior to J 1952, an ar nt 
equal to the fiduciar if rrer Board, i the difference 
between the Board fore ind its currenc rT In July 
2, the Bank received g it securities equal t the Board 
yvered curren ETARY LIABILITIES of the Bank 
the Private Sector are entirely Those the GOVERN 


Commercial Banks: The a¢ 


( ints « mmere rh ire 
red in three ways in the Bulletin of the Union Bank: 1) in a cor 
tatement of b nee on et nd liabilities, 2) in a table of sel 
domesti et nd lial tie nd 3) in ere f table providing 
mar nfor tion on parti r netary dat 
balance sheet “ er tota ets and Other I 
the 177.6 and 208.9 1 n Kyat 19 that canr 
rece ed witt f the other 1 in the / 
which are presumably head 1 branch office ac ints, contra ace 
nd milar iter I} | i are therefore iken from the tat 
elected domestic accounts, and the summary table foreign 
reserve STATE BOARDS are those all Boards excey 
Agr tural Marketing Board with the newly created State ( ! 
Bank 
Interest, Prices, Production: The Rate the 
f Burma the rate at which the Bar discounts eligible ¢ 
paper for Cor ercial Bar he eof d int ordu 
ver The rate } hes per cent per ar nee Februar 
PRICE The Cost of I lex ou des rent An index ex 
rent " AV ible and the 19 entr le ed fr th 
ndexes at 194] 

International Trade: | | t re reported in nat 
irce MAN. teak ided the 
lata represent the vy i ' tate Agr iltu M 
ipplie Trade th h box tau le reex 
Imy rt ide direct ‘ ‘ entrie nt j 
warehouse Data refer to f end eptember except f 
14 figure h refert the f ‘ bye y Abr ] ] 
represent eal e trade bot the 
with 1948 weight Phe serie | ndexe Burmese ¢ 

The re La eyre ‘ ed the 
period to Marsh | th lexe with 1946 41 and ent 
we nt I eyre t ‘ price Ome 

n Burmese irces but the ire not rea byl hye 

irt | their d iyres ent th the ndex the 

1944 1949 1950 1951 1952 1953 

I tl ‘ 

Value 


Services 


(,oeds and 


Exports, f 


Private Donations 


Private Capital 
Official Donations 


Official and Hank (Capital 


Net Errore and 


National Income 


for [FS to show the 
t ate t} 
the ex j 
export irplu re 
et fact ! f 
balance | 
cal t be direct 

ea The err 

ner i 
Internat 

the data the Monet 
f the led t 

it bar 
wquired eve 
the err ent 


i 
Bonds matu 
selected | 
rate of tereat \ 
eld to maturit ‘ i 
quoted 100 1 
( ible ) da 
ear 14 it 
t 10] 1971 at 100 
‘ 
late March and Septe 
cent bond 1996-6] 
1956 r nterest 
Wis al ‘ i eld t 
Thursda 
iverages thereof I'he 
tanding, but adjusted 
ur act 
Pre The 
regard to the ' 
‘ I hed x 
Ne t ‘ 
lex ter t rie j 
The weights refer to 1 
4 for ‘ 
nate 
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Gove ent 
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i she Burma Oil any (1954 

BALANCE OF PAYMENT Data su e the t Bs 

The export and i t entries a th / t tn ee 

compared nee I} trade data re ! See 

first three the i 

rted here il ‘ On, 

Agricultural Marketing Board beginning August 1954 and of all State nt Dy ‘ ed here ‘ iredt | ‘ges 

hoards previou It represents that part of the difference between * entre vernmer Jet | wing aes 
the export proceeds agricultural product the Board (chiefl Received. These 
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makes it nece iry to measure the price ndex both in pesos and ir mel ie j 4 » ) nil ¥ j we is ee 
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BALANCE OF PAYMENTS OF CUBA (Jn Milli of Cuban Pe on net borrowing and debt a int for Occupation Accounts at the 
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(ficial Denations regrouped t rox te the ¢ t three entries the " nflationar 
Hank Capital factors: the export the government deficit, and private invest 
Long-tern. capital ment The ExXporT SURPLUS here ir is and service including 
‘ factor e fr broad ' therefore differs from the balance or 
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INTERNATIONAL FINANCIAL STATISTIC 


Governmert Data represent the cash the rupiah takes int the export inducement and 
Government the the Bar Ger hemes exports ts. For rubber, however, data 


The accounts exclude the transactions of the Post Office, the Federal taking these into a int and these are given as series ( Fre 
Kailwa , the Social Insurance Fund ndy t autonor j yencie 1952 through December 1953 rubber wa ibject to export dut gin 


government deposits against equalization the 1500 RUBBER PRICES 


ywing the operation foreign aid prograr Foreign aid was 1000 
provide foreign exchange resources and not finance and was 
therefore matched with deposits to counterpart fund In the case of 
(,er ny, the Bank of German State dministered the accounts, and ar 
the counterpart funds, when rele ed, were gned to an autonomous 


tary Surve (owing to timing and milar probler , the vernment 


was, however, called upon to make advances to the counterpart fund 600 

nd ibmequently received repayment of these dvance In the IFS 

ecount the value of foreign aid received measured | the total 

of te to the counterpart fund Net dey t » the counterpart 

fi ecorded as a negative figure, are smaller when the government 

! dyances to the counterpart fund and larger when it received 

repayment The difference between the two entries therefore me res 400 4 
the finance received or required to be made ’ ible owing to the aid 1952 1953 1954 1955 
prograr The Deutache Mark Debt figure refer to new neurred 

debta onl i.e., excluding equ zation clair ee not t etar 

irvey The debt data are reported { the end of the f | year s The B index of Import prices, given in rupiah only, measures importer 
calendar quarter, and elling prices rather than importers’ buying prices, therefore include 


National Income: The data are as collected by the UN but re embled for the effect I the certificate ter {1950/51 see notes to va 
for S. Owing nar bilit f tior ceount dat ' ver trade data, above.) Prior to April 1950, however, the data for the B index 
IF: Jwing to the unavailab la intd i err 


po ble to measure the gr nflationar factor Ex t rplu uu entrats l pra re derived fr init’ Value f export 
fone 1¢ na far 

the government deficit, and private investment Export irplus a Eentrie 1957, 80 Indicats refer to 19 

met factor neome from abr id and nence, on Balance of Payr ent lhe data are sum arized from the IMI 


not agree s The national income figure for 1948 represents the Jul Government Finance: The data are reassembled from the table 
December figure, doubled Figures entered the for 1937 Government Cash Deficit and Its published the Ban 
refer to 1996 and are in reicher r Indonesia Report a The expenditure element in the deficit include 
government purchase the Public Loan 1950. The amounts are 


Importers’ Prepayments refer the net finance the govern 

ent receive {ror prepayment for exchange by ir porters bey nniny 
J ril 7 ; r leary or 
INDONESIA: August 1% to Aj }, the required deposits foreign exct 
. irchase ranged t it ix j f 40 per cent of the official r 


{or m of the ib-indexs f dollar rt rice with w id 1954 and thereafter reduced to 40 per cent on certain Beyginnir 


prices indicates that the related est effective not July 1954 prey ents were increased 100 per cent. MONETARY 
inre nable OPERATIONS comprise profits on government holdings of gold and foreign 
1960 1961 1962 1953 1964 exchange arising from devaluation (664 million and 1,734 million rupiah 

sb index of dollar import prices ‘ ‘ n 1952 and 1953) and net issues of government currency and coin 

effective rates includes the Public Loan 1950 and therefore changes not 


The JF import data represent the d ar data converted at these eat 
mated effective import rate Vo information available with which 
to study the 1948 and 


BALANCE PAYMENTS INDONESIA Millions Dollars 
a The Volume index of Export in Ih Laspeyres calculation cor 1951 1962 1953 1954 


x ts 2¢ 96 
aomr litie The index of bines petroleur nd yj importa { 988 63 64 


erie ndexe of Export nd et Pr ‘ Private Donations i 
ih are based on Central Bar cal it ‘ bining export and Private Capital - 19 i 5 
Official Donations 


(ficial and Hank Capital 109 306 123 42 


ser result large {ry the La evre ne ht Net Errore and Omissions 12 43 1 


ice Inasmuch as JF S money and banking statist cor late the Bank of October 1953 producers received inducement payment 

Ck orn the German States and the State Central Banks and since the entries for 

ee credits to government and government dey te refer to all levela of 

yovernment, the data cannot be directly pared. However, the differ PiAM 

ence between the large increase in « h? ince ind emall rede tion of 

ret r od he reangd if aiier if ‘ ne ri ar | ryver re nt 

nilicated in the Monetary mn larve mart ove i} +} netting 

Bank of the German State 

se eae The emall differences between these two lines me ire finance received 

by the government or required to be made available by the government 
‘ 

gency, the Keconstruction Loan Corporation. note the Mone 

ios he ellects of ali the mult e import rates while the A series accoun n 

Ee ek ment revenue and transfer rey ment nd on government investment were taken IT Government price control lists and some of the increase 
sf oe expenditur t not pe ble to determine the national income m« ire f about 50 per cent between 1949 and 1950 may represent the change 
be SS Gs ment comparable to the deficit in IFS ¢ ernment finance dat nor to iro! flicial to market quotatior rather than actual change in price 

Anais 

eS eit, | product of dollar import price and rter profita can be made equivalent. The required dey t was raised to 75 per cent until October 

bining the f r commodities listed with 1950 weights hubber exports 

products with 1950 value weights ihe index of tin exports relers t Investment ne (net 4 
tir n concentrate The v ime index of nut products hine Transportation and jrance (ne 13 23 26 
Se at copra and copra cakes with 1950 weight Othe an 4 454 

indexes represent the Bank data converted into 
dollars the official rate. The indexes rupiah are the dollar indexe 

. gle capita 

re nverted into rupiah at the effs e rate le ribed in the note t and | script to IM} 

ao the value { trade series, above The series B Export and Import Price und IBRD 4 
lene ire calculated by the Centr Bureau tatist I The ex 

eries combine the prices export ties derived trad 

tatiatic with weight representing the hall ear nee ex ins 
port sea nal and nee the indexes e not ined a iand end jollar assets, ne cam ) 
eur pe vis when the weights change, the_dat cannot re he « (ther foreign assets, net (increase 

ind I he e weight Neither the A | ‘ { ex t price 
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The ide the interpart (urrer rd Note 
tion through 195] 7, 16.9 ind 1.1 it 
thr h 1951 CLAIMS ON THE ¢ ERNMEN n int equ 
to Government nit re t prior to December 1954 f | 

{ Israel note a CLAIMS ON THE PRIVATE SECTO nd GOVERNMENT 
nelude ins made the bar for pur 
igainst ar yreement the ernment to } 1 equa de 
posits with the bar 541 pounds year 
from 1950 through 1953 and June preferable 
cor ler these ect goverr ent loar t the ft te ector nei t 
eliminate the item f bet th isset and il t les of the Monetar 

note the accounts the RLC Germar 


for the treatment of a related probler MONEY comprises the Monetar 
abilities of the Bar f Israel to the Private Sector and Ds na 
Deposits Deposit Money Banks, Prior December 1954 the 
tar I } tis f the | ie Dey irtment of the Nat nal Kar ind the 
Currency Board the Private Sector, Government coin 
ind Demand Dey t with Dey t Mone Bank QUASI- MONEY 
comprises the Time Deposits and Foreign Currency with 
Money Bar BANK are monthly tot ind average 
monthly totals debits demand deposits the Private Sector 
with Banl 
Bank of Israel a The Bank of Israel commenced full central ba ng 
operations in December 1954. Prior data refer to the Issue De rtment 
of the National Ban} prior to 1951 the Anglo-Palestine Bar , that 
performed note function only. The Banking Department 
the Natior Bank, held a large part of the Cash Reserve of Deposit 
Mone ; , and thu prior to est lishment of the Bank of Israe 
t was not te properly to separate the monetar nstitutions of 
Israel between the Monetar Authority and Deposit Mons Banh 
The liability for coin ie was transferred to the Bank and the Banh 
as cover a pror ry note of the Government in an equal 


The division of Monetary lial ties between those to bant 
and those to the Private Sector is made from the Deposit Mone Hank 
herefore prior to estat hment 


i 
of the Bank of Israel it incorrectly assumed that Government coin was 


Deposit Money Banks: The Commercial Banks and Credit perative 
Societies and prior to December 1954 the Bank ng Department of the 
National Bank a For amounts of loar to the Private Sector made 
from proceeds of Government Deposits see notes to Monetary Survey 


Prior establishment the Bank Israel, the accounts 


Deposit Money Banks included large amounts of inter-bank deposits, 
that have been shown separately under Casu and excluded from Demand 
Dey ts Consequently, reported liahilitic were very much smaller 


than total Prior 1954 Deposits include balance 
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4 
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held wholly by the Private Sector x ee 
he 
1% trade statistics were compiled and put hed in artificial Israe ee 
pound e., pounds at the constant rate of .46 per dollar. J} figure ae Ys 
in dollars are made | reversing th conver n factor These data reeks 
ire ntended to measure the foreign exchange proceed of export Peet 
and the fore yn exchange expenditure for mport Israel irces al aR 
pul h the distribution of import inder each of the mport rate ind a eae 
figure for exports actual rates. figures Israeli pounds, which are 
ntended to measure the natior currency receipts of exporters and the ae 
national currency expenditures of importer ire made from these data — Ae. 
Kpor cor tute } ) per cent « moport n mc ear for current ae 
per is, data are “a iilable nthe balance pa ment that make 
p th difference, pr iT gifts fr abroad 1937 data refer to the Bes 
> 
. whole of Palestine 194% data « er Ju December, Exports include eames 
For further note ee September 
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7 and Service 1.4870 1.429 303 


Private Donations 115 

Private Capital 103 


(ficial and Hank ( apita 136 , 196 1.429 759 
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Net Errors and Omissions 150 7 Ime 173 


Yet Kerore and Ominsions Government Finance Data represent central government cash ac 


, rovernment finance and were therefore matched with deposits to counter 

le of tot race t e har 

I'he ‘ il t ited | Jat i part fund eatic financ later provided to the government when 


/ } ’ nd Received me ires d estic finance received by the government during 
t index by wer ent total rice nidexs for 
de j ‘ val ‘ the period Other Operatior nelude Net Changes in Current 
jal « ‘ al the rele i their ex] Ay né ft err ent with the government enterprises and me 
ie esu > ir T ! value ther institutior nd the | nee of tax pts collected on behalf of 


Debt data exclude « Der tion clair for war and flood damage 


pag National Income: The data are as collected by the UN, but reassembled 
bond As an indication of the cost of borrowing al 1 the eld to for [FS to show the relationship between the national income accounts 
maturit end of period of an e of . frar bond Zurich is and other /} data For th purpose the ace s have been regrouped 
ted Or lion Sw frar j 1950 i tet ling in June to approximate in the first three entrie ionary factors: the 
4. Callable at par or ! nter 1958. } export irplus, the government defi investment The 
it le many i 
! call at most date Lower ne quote elde to next ill date net factor income fr abroad, and is therefore almost equal to the L 
ine Pac Daily « seating n Amaterd Entries for 19 ince on goods and services as reported in the balance of payments rhe 
refer to 199% . Government Deficit reportes » 1 by the finance the govern 
ment received, entries Net 
nternational Trad tevinning 19 cust data exclude g nd Borrowing and Net Received. Government 
' aide Iver, For earlier pe ls /FS data are i ted to exclude ill Kevenue the j tal account receipt 
amounts gold exports and import inelude ints tems the national Government Surplus 
lve kixports include or th e reexports that have pre cleared reported hers tatisti for central 
cust Imports direct imports for government finance ent accounts the 
withdrawals from custor warehouse national income statement, while covering central and local governments, 
exclude the capital expenditures of public enterprises, which are included 
cust data on value of trade The volume indexe re Laspeyre ment revenue are larger than those reported in the /FS Government 
ndexes weighted unit 1948. The price Finance data the inel nin the income data the 
ndexes derived by commodity g i fy the index {fv e and revenues of local government Gover ‘ fer Payments are 
total v i" Paasche indexes me ire the eb e fr the } ‘ eart ibtr ted to re h the GNP total These are interest on the govern 
each date with different weight name t} e of the cur t per 1. for ment lebt, sul lies, and other transfer payments of the government 
to the next to the extent that there | been any change in the comy 
tion of trade between th e per | Chang n re 
ifler nd for r nd y nth dat ad sear sere 
for the conetruction of the export and import indexe ided al it 


ge OF PAYMENT The data are rized f the IMI Government Finance: A consolidatior f the cash accounts of the 
trie or th i} ex rt entr 


| | 
1952 1953 1954 1952 1953 1954 
| ‘ ‘ 
| 
‘ 
count Net Foreign Borrowing includes drawings upon the IMI 
gold dings al eign Grant Received are measured by gross payment to the 
counterpart fund set under the foreign aid program. Foreign grant 
eee were intended to provide foreign exchange resources and not domestic 
heref t he cor lered le te me rer 
ndex, therefore, cant ered irement line measures the net change in the Counterpart fund with increases re 
ol Mexico's export priv Vol ‘ ndexe re evre lexe 
eae es xy rt value of zine and copper comprise concentrats nd bar il government ! nu corresponding outpayment in 1950 it also i 
the volume indexes zine and copper are computed IFS cor includes guilder representing the gain government 
a ated bining concentrate nd bars inal peyre ndex th 194% weight holdings of gold and foreign exchange resulting from the guilder devalua 
sig : tion and 131 representing the settlement of the government's claim on 
Germany connection with gold confiseated during the war Domestic 
> 
See ans r per cent of the value of export nd ports in 1948 but or ‘ nd 78 ind price indexe not equal to an index of the value of exports. The 
£2 ae per cent, re ective in 14 | | t for th change in coverage volume lex of Lamb and Mutton export computed by IFS using 1948 
ee a P he price indexes obtained for each « ' lity group are nsidered price weight he indexes of lamb and butter export price re made 
true measurements the price all commodities belonging from unit values derived from the export statistics and are equal those 
i ages enn to that group and the I evre ime indexes for the gr re | that might ber le fr bulk contract prices for exports to the UK 
i justed volurne lexe ‘ ated t ‘ eT | 
Yearboo The | i ‘ payment entre are based or exchange 
Value t or | I control ree nd cannot be re ed with TFS trade data because 
export rise from the time f recording | export 
Rea see and imports owing to the btraction of freight and r e fror ! fund Data are re embled fr the Finance Ministr Summary 
Gia Widce s+ : for refining or proce ng without change of ers) j borrowing fr the Reserve Bar 1 the Trading Banks and by 
226 
4 


Private Donations 


Intragoyvernmental Net Borrowing 
Holdings N.Z. Pounds Private Capital 75 
Fiscal N.Z. Pound SAS N.Z. Pound Other Change in 
Years Debt Securities Debt Securities 42 ‘4 Official Donations 1,03 4 63 


land Bank Capital 27 42 


National Income: The data are collected the UN, but reassembled 
for J/FS to show the relationship between the national income accounts ( ‘ ew ‘ ‘ ‘ #6 


and other For this purpose the accounts have been regroupe Bank 
to approximate in the first three entrie gross inflationary factors: the Mone gold ! 
port surplus. the government deficit. tment. 
rted here inclu and services, including 


Estimates Balance the balance payments giver ind Import Prices are Paasche indexes derived from the volume 
for fiscal years The Goverr ent Deficit reported hers measured | ind the cust Value lata P he nclexe easure the change 
the finance the government received, i.e., it the sum of the national from the base ye to each date with different weights (namely those 
income entries Net Borrowing and Net International Transfers Received f the current pe 1 Tor enact Hlenee, the do not measure 
It refers to the central and all local governments and the capital expendi hanges {r re ‘ {to the next to the extent that there has bee 


tures of government enterprise In the ecaleula }, transfer payments i! change the | t ft le between those pe ! Alte i 

are included in expenditure rhe government deficit and the figure t tive t ‘ | ‘ exes OX ling sl ure 

government revenue ay proximately agree with Government Th ‘ ei Fish ex ts are TPS average 

data beginning in 1951 Government Revenue is the sum of { fres) ted if canned fish t 1" e weight 

current and capital ace int receipt iten in the national incor e presenta The Pre ht | we chastes f 

tion Government Transfer Payments are subtracted to reach the GNP bis f +t : the ill routes carrving - il. gra ‘ eral 

total These are interest on the government's debt, subsicdic ind other hate 1950 

transfer payments of the government Data entered in the column for erat leas and ov hate ire excluded I'he lex cor ed t the j 
1937 refer to the fiscal year April 1938/March 1939 \ 


of a company occur Government Finance: The data represent the cash transactions of the 


te — nt i +) ‘ 


International Trade 


PARAGUAY Cont Country Page 


lata For th re tra rtat National Income: The data ar ( ected by the UN, but reassembled 

i ents exclude freight earned by Norwey for [FS t how the relatior between the national & account 
rt it tat expense ind other // lata | this pur e the a ints have been regrouped 

rr y Norwegiar t Moreover, the t pprox ate the first three entries the gr nflationary factors: the 


= 

changes cash holding The deficit equal these items plus BALANCE PAYMENTS Norwegian 
rrowings from th oat OFF Say nad horrowil {ror 
private sector and foreigner Government funds hold large amounts 
of government securitie nd these are included in the national debt totals Geode end Services 
IFS borrowing data are adjusted for debt transactions 
and therefore not agree with the period-to-period changes debt Tra 
Moreover, IFS borrowing data include proceeds of le f State Ad Tra a P.19 ages 
neluded the debt figure 

Mt “Tt | 

19481 615.9 9 656 14 I g-terr apit 
1962 14 22.1 

net factor income from abroad, and is therefore almost equal in ¢« ncept ! stacon capita ements are plete aes 

to the balance on goods and services as reported in the balance of pa ees 
ment Since the balance of payments refers to calendar years no direct ee th 

compar n can be made, but the data are in agreement in all ir portant he indexes of the \ inne f Trade are Laspe ‘ Nile Ne with 1949 ae 

respect (f Census and Statistics Department, Report on the OF veigh ind, prior to 1949, with 1% weigh Phe lexe boxy ae 

available 

BALANCE PAYMENTS: Data are summarized the IMF 
NORWAY: Continued from Country Page tatement. The export data are larger than those chiefly 
of the inclu whale delivered { the fie) ind the 

HARE PRICH Mid th price ind quarterly a annual port entrie are er than those in hiefly beeause of the 
iverages thereof he hare | es are eighted according exclu of freight and insurance on t l'rar tation erect 
to the approximate paid-up capital of the companies included, omitting nd debits differ from the data shown on line ery she 5 eee 
‘ deb 1iffe la and eu 
capitalization during the period. Weights are adjusted only when large ae 

The index of Home and Impo 

old fe r domestic cor imptior 1934 The index of W ré rete ind na ager 
the State Bar tion Accounts the Bank Norway are 

“ cluded in Kroner Debt and their rede n Net B rowing a The 

The index of Industrial Productior nelude itilitie Month data { epane he eer Jet | yandd t in 1950 largel epren Bes: ge 
are adjusted for number of working da Entries for 1937 refer t the ecancella j 1 | r Hecupat \ ints as th Be a 

193% The index of kr I ment covers all non-agr jitural activit ance en 

port totals have been adjusted IMF and 

IFS toi le nt f er. Exports ir le or those re ne; note ‘ fin and 

exports that have pre red rt mal is 1951 FOREIGN Gif rs KECEIVED are measured by gross paymen 
| i iv | V j ele 1eu ind 

nelude direct imports for home e plus withdrawals from cust artes the Counte irt Fund set up unde ‘ ey iid i Foreign ae. 
! es, except that 19 exports it le all reexport 11% ' rt rrants were intended to provide foreign exchange re ines ind not pee 
d est rovernment finance nd were therefore matched by dey t 

nelude customs warehouse entries instead of withdrawa The whale i 
erie 1 the ‘ ‘ ev ‘ ‘ 

foreign markets directly fr the fishing ground f . ent ‘ int td ‘ hdrawt s Use Or COUNTER oe 
f kroner PART FUND ne easures the net change in the ¢ interpart Fund with ha a Rat 

increas reported i neyative. Hence the alyebrat im of th and 
62 4 ‘ Fore yn (rant ed measure domest finance rece ed b the 

government during the period Included in the figure ) Use of Cant ee 

Freight Farr nd St (perating I. xpense Abroad mea re Halance ire ¢ ing? ntra-y ernmenta 
the total earning nd foreign ex inge expenditure f Norwegian shi ae 
nv ‘ hetween Norw nd other tri r between fore rt 
logether with the fob export and cif rt data they measure the ’ ie 
Ba ‘ Pa ent yé hu ‘ 

earnings inthe B eofl 
Norwe 
freight far } 
b paid b 

| nes f Pa ents entric ¢ rtat and hencs rt irplu the x er ent lef 1 private nveatment The 

nd tr expenses that re ‘ nt ve i rance i to fore nr to the | ‘ y i 1 ws ‘ re rted the } nes { pa ney, 

Quarte data for 1954 are eat ty ot {re ht ear Def rted here easured the ¢ the gove ent rece ed, 
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INTERNATIONAL FINANCIAL STATISTICS 

tive ear 

1950 1961 1962 19 1954 
193 1949 1952 1953 
Tot 

654 1.67% 895 4.794 Customa Tota 6.8 ‘ 
Private 66 rt ide reex rt rt rect rt for home use 

the trade the territory th-West Africa. The data 

kexport nd Export Price exclude manufactured and ser processed | 
70 470 1,020 1 1.043 The ime indexe { ex rt j rts are Laspevre ndexe 

‘ 4.31 565 14% a The v if » CTION ha i rye 

Sey crate 5 " to that of ex rts, gold production i hown in the trade section by value 
Pea AE ‘ volume, and price Beginning 1949 me gold has been put in the 
form simple manufactures order sold lawfully prices above 

Pes ey iMy the monetary price The data on value of gold produced include the 
1 realized proceed { premium le The gold volume measures in 

} rag r yat 1 nrod iad ne } 
60 1565 139 ws the average realiza f gold luced during the period, 1e., 
Pr oie * ea to th teserve Bar or abroad at the netary price and le 

ibr 1 at rey rices divided quantit ld The v ime data 
ee 5 4 for We bine gre ired nd other type n proport te 
their relative value The wool price series refers all type 

International Transfers Received f-overnment Kevenue the su f rre t tion rate (ire constitute t per 

ee other current and capital account receipt iter n the nat neome sant af tha tat 

resentation Government Transfer Payment re ibtracted reach 
a2 nd other tranafer payment of the ¢@ ernment 1927 entris refer lerived from the Laspeyre ime indexes and the custon ilue data 
‘ Paa rhe lexe measure the change from the base ear to each date wit! 
193 

a erent we i ‘ irre wert 1) tor each compa 
0 ot ‘ ept ber ‘ 

For er nou pee Hence, the jo not measure changes from one period to the next 
ie. 2 to the extent that there has been ar change in the composition f trace 

etweer } per The deriva he price indexe from the 

Ree ee 7 volume lexes and the tota alue of trade data has the effect of assum 

ate gee The effective rate currently about 19 es per ng that the ia ‘ f goods not ided in the sample from whi 
por ease y rate at a ver ght discount. While exchange the index was ma ed the same as the qua es of those included 
een vide for two separate and fluctuating rates of ex rt the reverse of the usual practice ce notes to Belgium). «The 
are now confined to rather narrow | t The Import Price ex (series B ne . ent the Laspeyre 
provides for the irrender to the authorities of e Index H e and I ts 66 es more tha 

‘ ti x fror ther 4 ‘ | 
all exchange earnings, except 90 per cent of the proceed exports t serie A iy i’ 
Arventina and all of the proceeds of non-trade transactions, for neg raw OF PAYMEN Data sumn ar ize 
the monetary authorities at the certificate rate Prine rate on the I} but export re ght irger import ght malier owing 

h t Afr 
exchange requirements HE the draft free rate (ther rate on the piu ith We 

eountry page) or, if the imports are classed as essential, by the purchase 

Bike See of exchange certificate In practice, since there little or no difference . 
The Genera nking Fund and ecurit Funds are not ir ided 
dik ate ee n the level of the certificate and draft rates there is no cost penalt + D ; Net B : 

e cor latior crepancn hbetweer sorrowing ar 
attached to obtaining exchange at the draft rate and mar porters D 
rresponding change ent re ror he exclu n of ing 
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The International Monetary Fund 
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and the St: tical Office of the United Nation 


This monthly bulletin reports terms dollars detailed 
figures the trade the purpose publica- 
tion, all countri« ha been asked to send their trade-by-country 
tatistics rapidly ible the Fund The Fund and the Inter- 
national Bank proce hese returns and produce the data for the 
bulletin machine Printing and distribution are under- 


taken the Statistical Office the United Nation 


country table ummary 
with fourteen monetary and other economic area 
graphic area These area figure from time 


present summaries the trade the various area 
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Volume the Balance Payments Yearbook continues the loose-leaf begun with 


The loose-leaf sections are being issued monthly, accordance with the availability the data. When 
completed, the volume will contain basic with explanatory notes, for the year 1953 for about 
countries, and preliminary 1954 data for most these countries. Half-yearly and quarterly statement 
for 1954 and the first half 1955 will published for for which such data are available, and 
data for 1950-52 that have been revised significantly since publication Volume also will 


addition, the volume will contain regional details; consolidated area statements for such country 


groups the United States and Canada, the sterling area, countries, and the Latin American 


summary statements, expressed U.S. dollars, for individual countries; and analytie table 
and staff volume, together with Volume will provide comprehensive record for 
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The price the loose-leaf sections for the entire Volume US$5.00, the approximate equivalent 
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